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Phiroze Jeejeebhoy Towers, 
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National Stock Exchange of India Limited 
The Listing Department,  
Exchange Plaza, 
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Mumbai – 400 051 
 
 
Symbol: VERANDA 

Dear Sir/Madam, 
 
Sub: Outcome of the Meeting of Board of Directors of the Company held on August 
05, 2025  
 
 
In Continuation of our letter dated July 30, 2025, this is to inform you that the Board of 
Directors of the Company at its meeting held today, i.e. Tuesday, August 05, 2025, has inter 
alia considered the following; 
 

1. Approved the Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter ended on June 30, 2025, together with the Limited Review Report of the 
Statutory Auditor’s thereon. Copy of the Financial Results and the Limited review reports 
are enclosed as Annexure A.  

 
2. Approved the appointment of M/s. Sandeep & Associates, Company Secretaries in 

Practice, Chennai (FRN: P2025TN103600) as Secretarial Auditor of the Company for a 
term of five years commencing from FY 2025-26 to FY 2029-30 subject to the approval 
of the members in the ensuing Annual General Meeting. 
 
The additional information pertaining to the appointment of Secretarial Auditor is enclosed 
as Annexure B.  

 
The Board Meeting Commenced at 10:30 A.M. (IST) and concluded at 11:45 A.M.(IST). 
 
Kindly take the same on record and display the same on the website of your exchange. This 
information will also be available on the Company's website at 
https://www.verandalearning.com/web/index.php/board-meetings  
 
Thanking you, 
For Veranda Learning Solutions Limited 
 
 
S Balasundharam  
Company Secretary & Compliance Officer  
M. No: ACS-11114 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
VERANDA LEARNING SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Veranda Learning Solutions Limited (the “Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as the “Group”), for the quarter ended June 30, 2025 (the 
“Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

Parent Company 

Veranda Learning Solutions Limited 

Subsidiary Companies 

(a) Veranda Race Learning Solutions Private Limited, India 
(b) Veranda XL Learning Solutions Private Limited, India 
(c) Veranda IAS Learning Solutions Private Limited, India 
(d) Brain4ce Education Solutions Private Limited, India 
(e) Veranda Learning Solutions North America, Inc., State of Delaware, USA 
(f) Veranda Administrative Learning Solutions Private Limited, India 

(g) Veranda Management Learning Solutions Private Limited, India 
(h) BB Publications Private Limited, India 
(i) Navkar Digital Institute Private Limited, India 

Annexure A
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Step-down Subsidiaries 

(i) Sreedhar CCE Learning Solutions Private Limited, India (Subsidiary of (a) above) 
(k) BAssure Solutions Private Limited, India (Subsidiary of (f) above) 
(I) Veranda K-12 Learning Solutions Private Limited, India (Subsidiary of (f) above) 
(m) Neyyar Academy Private Limited, India (Subsidiary of (f) above) 
(n) Neyyar Education Private Limited, India (Subsidiary of (f) above) 
(0) Phire Learning Solutions Private Limited, India (Subsidiary of (f) above) 
(p) Six Phrase Edutech Private Limited, India (Subsidiary of (f) above) 
(q) Talentely Innovative Solutions Private Limited, India (Subsidiary of (p) above) 
(r) Tapasya Educational Institutions Private Limited, India (Subsidiary of (b) above) 
(s) BB Virtuals Private Limited, India (Subsidiary of (h) above) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of nine subsidiaries included in the consolidated 

unaudited financial results, whose interim financial results reflect total revenues of 

Rs. 3,848.34 Lakhs for the quarter ended June 30, 2025, total net profit after tax of 

Rs. 1,332.37 Lakhs for the quarter ended June 30, 2025, and total comprehensive income of 

Rs. 1,332.37 Lakhs for the quarter ended June 30, 2025, as considered in the Statement. These 

interim financial results have been reviewed by other auditors whose reports have been furnished 

to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries, is based solely on the reports 

of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm’s Registration No: 008072S) 

o Blif 
Krishna Prakash E 

Partner 

(Membership No. 216015) 

UDIN:25216015SBMOAWHIZI 7 

Place: Ahmedabad 
Date: August 05, 2025
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
(Rs. In Lakhs) 

For the quarter ended Year ended 

s Particulars June 30,202 | March 31,2025 | June 30,2024 | March 31,2025 
] (Unaudited) | (Unaudited) ) 

(Unaudited) | gefer Note 2) (l:erer Note1g)|  (Audited) 
T [Tncome: 

Revenue from operations 1392674 1AL | 11,898.69 47,086.56 
Other income (Refer Note 11) 1731.69 389142 74336 474025 
Total income 15,6584 1530252 | 12,6405 5182681 

2 [Expenses: 
Cost of materials consumed 202 022 028 4 
Purchase of stock-in-trade 34109 40195 15812 1,002.74 
Changes in inventories of stock-in-trade (76.50) (4.68) 5000 (1.65) 
Employce benefits cxpense 2,590.51 270282 267793 11,505.99 
Advertisemont and busincss promotion cxpenscs 1,393.38 1,50620 160527 6099.18 
Lecturer foo 2,080.17 178284 1,325.03 590457 
Other operating cxpenses 387207 3,043.03 4064.66 18.980.69 
“Total expenses 1020274 943238 988129 B.495.64 

3 [Earnings before finance costs, depreciation and amorfisation 
uw“f’m (.2 <P 5,455.69 5870.14 2,760.76 833117 

7 [ Finance costs 305368 357054 299223 13,20620 
5| Depreciation and amortisation expense 1,62338 1,766.10 237983 20583.64 
6 |Profit/ (loss) before tax (3-4-5) 778.63 533.10 (61130 (25458.67) 
7 |Tax expenses 

Current tax 32605 512.95 11478 1451.64 
Deferred tax (143.93) (315.57) (10080 (1745.27) 
Total tax expenses / (income) T82.12 (302.62) 13.98 (293.63) 

8 [Profit/ (loss) after fax (6 7) 59651 835712 (62528 (25.165.04) 
9 [Other comprehensive income / (loss) 

(§) Items that will not be reclassified to profit or loss 
2) Remeasurement of defined benefit plan (net) 632 1664 6.00 3951 
b) Fair valuation gain / (1oss) on investment in equity instruments i i i 5346 
through other comprehensive income - 
) Income tax relating to iters that will not be reclassified to @ 5 ool o) 
profit or loss 
(i) Items that will be subsequently reclassified to profit or 

loss 

a) Exchange differences on translation of foreign operations (net) 102 1.60 ©61) (24.04) 
Total other comprehensive income / (loss) 733 4698 540 (18.02) 

10 '(l;n:‘-; ;omprehenslve Income / (loss) for the year / period PR 270 1o 518306) 

Income / (loss) for the year / period attributable to: 
Owners of the Company (64.35) 48393 @m9se)|  @4132.18) 
Nou-controlling interests 66136 35179 15428 (#32.86) 
Other comprehensive income / (loss) for the year / period 
attributable to: 
Owners of the Company 733 292 540 (19.32) 
Non-controlling intcrests - 406 i 130 
Total comprehensive income / (loss) for the year / period 
attributable to: 
Owners of the Company (57.52) 52685 @ma16|  @475150) 
Nou-controlling interests 66136 355.85 154.28 (431.56)] 

11 [Paid up equity share capital (Rs. 10/- cach) 7439.62 743962 712135 7.439.62 
12 [Other equity 18.256.26 

i Not Annualised 
Earnings/ (loss) per equity share (face value of Rs. 10/- each) 

Basic (Rs.) ©0%) 068 o) G 
Diluted (Rs.) (0.09) 0.67 (393) (473) 

See accompanying notes (o the financial results 
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Registered Office: G.R. Complex, First Floor, No. 807-808, Anna Salai, Nandanam, Chennai - 600035 

CIN: L74999TN2018PLC125880 
Tel: 044-46901007; E-mail: secretarial@verandalearning.com, Website: www.verandalearning.com 

'APPENDIX I: CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER 
ENDED JUNE 30, 2025 (Refer Note 5) 

(Rs. Tn Lakhs) 
For the quarter ended Year ended 

: June30,2025 | March 31,2025 | June 30,2024 | March 31,2025 
Particulars 

N (Unsudited) | (Unaudited) (Unaudited) | Reger Note 2) O:mr Note 1)2) (Audited) 

‘Segment revenue: 
Managed school services 1,023.94 789.86 469.94 2,847.80 
Commerce 7,365.87 571657 488117 19,533.43 
Government test preparation 2355.14 2,164.14 338474 13,304.95 
Vocational education 3,594.17 2,851.30 3,196.70 11,644.64 
Others 1,245.11 977.05 972.39 4,18023 
Total 15,584.23 12,498.92 12,004.94 51,511.05 
Less: Inter segment (1,657.49)| (1,087.82) (1,006.25) (4.424.49) 
Revenue from operations 13,926.74 1141110 11.898.69 47,086.56 

Segment results: 
(Earnings before other income, finance costs, depreciation| 

and amortisation expense and tax) 
Managed school services 878.10 636.66 319.02 2,213.50 
Commerce 2,565.86 1,683.89 181414 649450 
Government test preparation (137.33) (88.57) 22657 17.99 
Vocational education 54517 3935 (110.64) (3,660.86), 
Others (127.80) (292.61) (231.69) (1,474.21) 
Total 3.724.00 1,978.72 2,017.40 3,590.92 

Add: 

Other income 1,731.69 3,891.42 74336 474025 

Less: 
Finance costs 3,053.68 3,570.94 2,992.23 13,206.20 
Depreciation and amortisation expense 1,623.38 1,766.10 2,379.83 20,583.64 

Profit / (loss) before tax 778.63 533.10 (2,611.30) _ (25,458.67) 

(Rs. In Lakhs) 
As at Asat Asat 

June 30,2025 | March 31,2025 | June 30,2024 
Particulars £ 

N (Unaudited) 
(Unaudited) (Audited) | Refer Note 12) 

‘Segment assets: 
Managed school services 22,394.09 22,832.00 22,463.76 
Commerce 1,15,731.80 1,18,332.46 85,578.47 
Government test preparation 9.817.96 9,343.66 25,009.06 
Vocational education 3223245 31,009.31 38,672.95 
Others 131490 3,289.98 6918.90 
Unallocated 3,489.85 3,160.61 2,466.69 
Total assets 1,84,981.05 1.87.968.02 | 1,81,109.83 

Segment liabilities: 
Managed school services 7,548.43 7,639.09 7,020.98 
Commerce 73.417.86 78.997.16 45,722.16 
Government test preparation 6912.07 6,203.79 21,143.51 
Vocational education 11,017.86 10,025.84 1423271 
Others 883.86 1,149.07 939.22 
Unallocated 58,893.05 58,257.19 52,293.04 

Total liabilities 1,58,673.13 16227214 14135162 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
VERANDA LEARNING SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of Veranda Learning Solutions Limited (the “Company”), for the quarter ended 
June 30, 2025 (the “Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved 
by the Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 

“Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm'’s Registration No: 008072S) 

|W’Pu_ldg 
Krishna Prakash E 

Partner 

(Membership No. 216015) 

UDIN: 2.52160158M0AWGI1043 
Place: Ahmedabad 
Date: August 05, 2025
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
(Rs. Tn Lakhs) 

For the Quarter Ended Year Ended 

:ln b grticntars June30,2025 | March 31,2025 | June 30,2024 | March 31,2025 

(Unaudited) Jzz"::::; (Unaudited) (Audited) 

T |Income: 
Revenue fram operations 1,227.08 959.07 95439 4,108.24 
Other income 758.82 3.672.04 589.57 569194 
Total income 1985.90 463111 1,543.96 9.800.18 

7 [Expenses: 
Employee benefits expense 248.72 36045 33382 143433 
Advertisement and business promotion expenses 22.08 95.90 47.08 2843 
Other operating expenses 688.18 279118 20591 441044 
Total expenses 958.98 325413 58681 6073.20 

3 [Earnings before finance costs, depreciation and amortisation expense T, nat6s8 95715 372698 
and tax (1-2) 

7 [Finance costs §7L44 103044 GEE 310584 
5 | Depreciation and amortisation expense 11048 133.48 174.01 1.221.63 
6 |Profit/ (loss) before tax (3-4-5) 45.00 21306 169.93 (600.49) 
7 Tax expenses 

Current tax 12865 133.45 - 49125 
Deferred tax (87.58) (675.65) (1.93) (707.20) 
Total tax expenses / (income) 41.07 (542.20) @.93) (215.95) 

8 | Profit/ (loss) after tax (6-7) 393 755.26 177.86 (384.54) 
9 |Other comprehensive income / (1oss) 

Ttems that will not be reclassified to Profit or Loss 
a) Remeasurement of defined bemefit plan (net) (120) 227 (0.94) 6.19 
B ncome s relating to items that will not be reclassified to profit or 030 @0 02 lss) 

Total other comprehensive income / (loss) (0.90) 170 ©70) 4.63 
10 |Total comprehensive income / (loss) for the year (8 +9) 3.03 156.96 177.16 (379.91) 

11 |Paid up equity share capital (Rs. 10/~ Each) 7439.62 7.439.62 712135 7439.62 
12 [Other equity 6835878 
13 |Earnings / (loss) per equity share Not Aunualised 

(face value of Rs. 10/- each) 
Basic (Rs.) 001 106 025 ©59) 
Diluted (Rs) 001 104 025 (0.54) 
Sec accompanying notes to the financial results 
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Notes to the statement of unaudited standalone and consolidated financial results for the quarter ended June 30, 2025 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended, the above unaudited standalone and 
consolidzted financial results of Veranda Leaning Solutions Limited (the "Company") / Group have been reviewed by the Audit Committce at their 
‘meeting held on August 04, 2025 and approved by the Boerd of Directors at their meeting held on August 05, 2025, The statutory auditors of the 
Company have issued an unmodified conclusion in respect of the limited review for the quarter ended June 30, 2025. 

The figures for quarter ended March 31, 2025 are the balancing figures between the andited figures in respect of the financial year ended March 31, 
2025 and published year to date figures for the nine months ended December 31, 2024, which were subjected to limited review by the statutory 
auditors. 

The above unaudited standalone and consolidated financial results of the Company have been prepared in accordance with the recognition and 

‘measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 

of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

terms of Regulation 33 of the Sccurities Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The consolidated financial results comprising Company and its subsidiaries (together the "Group") includes the results of the following entities: 

% Holding as at] 
Entities Relationship Gascantcans 

3) Veranda Leaming Solutions Limited Pareat = 
b) Subsidiarics in the group 

i) Veranda Race Learning Solutions Private Limited Subsidiary 100.00% 
(i) Veranda XL Learning Solutions Private Limited (Refer Note 14) Subsidiary 100.00%* 
(i) Veranda IAS Learning Solutions Private Limited Subsidiary 100.00% 
(iv) Braindce Education Solutions Private Limited Subsid 100.00% 
(+) Verands Leaming Solutions North America, Inc. Subsidiary 100.00% 
(vi) Veranda Management Learning Solutions Private Limited Subsidiary 100.00% 
(vii) Veranda Administrative Learning Solutions Private Limited Subsidiary 100.00%** 
(viii) Sreedhar CCE Learning Solutions Private Limited Step-Gown Subsidiary 100.00% 
(%) BAssurc Solutions Private Limited Step-down Subsidiary’ 100.00% 
() Neyyar Academy Private Limited Step-down Subsidiary 100.00% 
(xi) Neyyar Education Private Lirited Step-down Subsidiary 100.00% 
(xii) Phire Learning Solutions Private Limited Step-down Subsidiary 99.98% 
(xiil) Six Phrase Edutech Private Limited Step-down Subsidiary 98.00% 
(xiv) Veranda K-12 Learning Solutions Private Limited Step-down Subsidiary 100.00% 
(xv) Talentely Innovative Solutions Private Limited Step-down Subsidiary 98.00% 
(xvi) Tapasya Bducational Institutions Private Limited (Refer Note 14) Step-down Subsidiary S1.00% 
(xvii) BB Publications Privatc Limited (Refer Note 14) Subsidiary 51.00% 
(xviif) BB Virtuals Private Limited (Refer Notc 14) Step-down Subsidiary 51.00% 
(xix) Navkar Digital Institute Privatc Limited (Refer Notc 14) Subsidiary 65.00% 

*Includes 24% of shares held by non controlling interest, where the Parent has present ownership interest. 

**[ncludes 24.14% of shares held by non controlling interest, where the Parent has present ownership interest (Refer Note 13). 

Effective April 01, 2025, based on the management approach as efined in Id AS 108 - Opersting Segments, the Chicf Operating Decision Maker 
(CODM), duly considering the Group's Veranda 2.0 strategy for enhancing its operational agiliy, unlock long term value, evaluates the Group's 
performance and allocates resources based on analysis of various performance indicators identified as business segments, namely Managed school 
Services, Commerce, Government test preparation, Vocational education and Others. The details of the segment disclosure s provided 2s Appendix I 

The subsidiary companies, as stated at Note 3(b) (iv) end (vi) above, have accumulated losses and the net worth has eroded as at June 30, 2025. The 
Company has been providing financial support to these enitics to meet their financial obligations, as and when required in the form of loans, which 
are recoverable on demand from these subsidiarics. Based on the cvaluation of impairment indicators for these subsidiaries in accordance with Ind 
'AS 36, the Company has carried out an impairment assessent and noted that the present value of future cash flows exceed the net carrying value of 
its investments and loans in these subsidiarics as at Junc 30, 2025. The impairment assessment carricd out by the management involves significant 
estimates and judgements relating to the estimates of future revenues, cash flows, discount rate, etc., Considering that these subsidiaries are in the 
initial years of their commercial operation and also considering the future business plans of these companics, the management is of the opinion that 
these amounts are considered good and fully recoverable. 



Veranda Learning Solutions Limited 

Registered Office: G.R. Complex, First Floor, No. 807-808, Anna Salai, Nandanam, Chennai - 600035 
CIN: L74999TN2018PLC125880 

Tel: 044-46901007 ; E-mail: secretarial@verandalearning.com, Website: www.verandalearning.com 

The Board of Directors of the Company at its meeting dated May 17, 2025, had considered and approved raising funds by way of issuance of equity 
shares of the Company (Equity Shares) having face value of Rs. 10 each, for an aggregate amount not exceeding NR 50,000.00 Lakhs by way of 
Qualified Institutions Placement (“QIP") in one or more tranches, which was subsequently approved in the Extraordinary General Meeting (EGM) 
held on June 10, 2025. 

Subsequent to the quarter end, the Qualified Tnstitutions Placement Committee of the Board in its meeting dated July 22, 2025, approved the 
allotment of 1,58,71,173 equity shares of face value of Rs.10 each to eligible qualified institutional buyers at an issue price of Rs. 225.20 per cquity 
share (including a premium of Rs. 215.20 per cquity share), aggregating to Rs. 35,741.88 Lakhs. Out of the above, the Company has utilised Rs. 
34,614.79 Lakbs to redeem Non-Convertible Debentures issued by the Group and balance utilised for share issuc expenses. 

The Board of Directors of the Company in its meeting dated May 17, 2025, had considered and approved issuance of equity shares to the existing 
shareholder of BB Publication Private Limited ("BB Publication”) as consideration other than cash for acquisition of 10.59% of the equity share 
capital, on fully diluted basis. Further the Allotment Committee of the Company in its meeting dated July 03, 2025 had approved the allotment of 
11,85,984 fully paid up equity shares of the Company having 2 face value of Rs.10 each at an issue price of Rs. 221 per equity share including 
premium of Rs. 211 per equity share, for an amount aggregating to Rs. 2,621.02 Lakhs by way of Preferential Issue for consideration other than cash, 
being consideration for acquisition of 1,059 equity shares of Rs. 10 each of BB Publication Private Limited (“BB Publication”). 

During the quarter ended June 30, 2025, no stock options were granted to employees. The total outstanding stock options as at June 30, 2025 are 
11,37,830 (Net of forfeitures). 

The Company had carlier made an application to the Reserve Bank of India (RBI) for registration as a Core Investment Company (CIC). 
Subsequently, the Company, in its correspondence with the RBI also informed that, it is in the process of restructuring its business activities, 
following which it would no longer meet the cligibility criteria of a CIC. During the previous year, the Company has received response from the RBI 
thet there is no requirement for the Company to get registered s Core Investment Company (CIC). 

Veranda Administrative Learning Solutions Private Limited (VALSPL), a wholly-owned subsidiary of the Company, applied o the Rescrve Bank of 
India (RBI) for registration as a Core Investment Company (CIC) based on its audited financial statements for the yoar ended March 31, 2024. 
Subsequently VALSPL applied to RBI for a waiver due to operational changes in FY 2024-25 and in response, the RBI has instructed VALSPL to 
submit a concrete action plan for business rationalization by November 30, 2024, Accordingly, VALSPL submitted the same and awaiting response. 
During the quarter ended June 30, 2025, the Company hes submitted the audited consolidated financial statements of the Group for the year ended 
March 31, 2025 to the RBI, and is curently awaiting response. 

Based on the professional advice obtained by the Company, the disclosure requirements for CICs are applicable only upon the approval of the 
application by the RBI and accordingly those have not been considered in the financial results for the quarter ended June 30, 2025. 

During the current quarter, Veranda XL Leaming Solutions Private Limited (VXLSPL) has rencgotiated the deferred consideration payable to 

erstwhile owners of the Logic Management Training Institutes Private Limited for business transfer resulting in gain on remeasurement of financial 

liability amounting to Rs. 985.50 Lekhs. 

As at March 31, 2025, the initial accounting for business combination of Tapasya Educational Institutions Private Limited is complete and the Group 
has recorded the actual amounts of identified assets and liabilities. The Group has carried out the detailed purchase price allocation (PPA) using an 
independent expert and has completed the evaluation during the measurement period (one year from the date of acquisition). 

Based on the final evaluation, the Group has revised comparative information for prior period presented and accounted for an increase in amortisation 

of intangibie assets amounting to Rs. 146.42 Lakhs and corresponding deferred tax impact (credit) amounting to Rs. 36.85 Lakhs in the consolidated 

profit and loss account for the quarter ended June 30, 2024. 

On May 16, 2025, Veranda Administrative Leaming Solutions Private Limited (VALSPL), had completed the preferential issue and allotment of 
4,74,89,997 equity shares, with a face value of Rs. 10/- each, representing 24.14% of the post-issue paid-up cquity shere capital of VALSPL. 

The shares were allotted for consideration other thaa cash, i.c., as full consideration for the ecquisition of the following: 
3) 7,388 fully paid-up cquity shares of Rs. 10 each of Veranda K-12 Leaming Solutions Private Limited, representing 14.40% of its equity sharc 
capital 
b) 2,320 fully paid-up equity shares of Rs. 10 cach of Neyyar Academy Private Limited, representing 17.48% of s equity share capital 
¢) 1,879 fully paid-up equity shares of Rs. 10 each of Neyyar Education Private Limited, representing 17.47% of ts equity share capital 
d)3,538 fully paid-up equity shares of Rs. 10 each of BAssurc Solutions Private Limited, representing 10.00% of its equity share capital 
¢) 4,947 Class B Optionally Convertible Redecmable Noo-Cumulative Preference Shares (OCRPS) of Rs. 10 each of BAssure Solutions Private 
Limited, representing 49.47% of its preference share capital. 

The Allotment Committee of the Company, in its meeting dated July 02, 2025, approved the allotment of 21,48,866 fully paid up equity shares of the 
Company having a face value of Rs.10 (Rupees Ten Only) each at an issue price of Rs. 221 (Rupees Two Hundred and Twenty-One Only) per equity 
share including a premium of Rs. 211 (Rupees Two Hundred and Eleven Only) per equity sharc, for an amount aggregating to Rs. 4,748.99 Lakhs by 
way of Preferential Issue for consideration ofher than cesh, being consideration for acquisition of 4,74,89,997 equity shares of Rs. 10 cach of 
VALSPL. 



Veranda Learning Solutions Limited 
Registered Office: G.R. Comples, First Floor, No. 807-808, Anna Salai, Nandanam, Chennai - 600035 

CIN: L74999TN2018PLC125880 

Tel: 044-46901007 ; E-mail: secretarial@verandalearning.com, Website: www.verandalearning.com 

14 Based on the recommendation of the Restructuring Committee, the Board of Directors of the Company, in its meeting held on July 28, 2025, 
considered and provided their in-principle approval for (a) the merger of Veranda XL Learning Solutions Private Limited with the Company; and (b) 
the proposal for the demerger of the Group's Commerce Busincss into 2 separate entity to be incorporated as a subsidiary of the Company. The Board 
also approved the proposal for the lsting of the demerged Commerce Business. This decision is subject to obtaining all necessary approvals from the 
Board of Directors, sharcholders, regulatory authorities, and other relevant stakeholders, as may be applicable. 

15 The Board of Directors of Veranda Race Learning Solutions Private Limited (VRLSPL), wholly owned subsidiary of the Company and Sreedhar 

CCE Learning Solutions Private Limited (SCLSPL), wholly owned subsidiary of VRLSPL in its meeting held on March 28, 2025 approved the 

Scheme of Arrangement for the Merger of Veranda Race Learning Solutions Private Limited (“Transferee Company") and Sreedhar CCE Learning 

Solutions Private Limited ("Transferor Company") under section 233 and other applicable provisions of Companies Act, 2013 ("the Scheme") with 

April 1, 2024 as appointed date. The application for Scheme of merger is filed with Honble National Company Law Tribunal ('NCLT") on March 

31, 2025, which is pending for approval by the NCLT as at June 30, 2025. 

For and on behalf of Board of Directors 

Kalpathi § Suresh 
Exccutive Director cum Chairman 
DIN: 00526480 

Place : Chennai 
Date : August 05,2025 
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Annexure B 
 
Name of the secretarial Auditor  M/s. Sandeep & Associates,  

Company Secretaries in Practice, 
Chennai  
FRN: P2025TN103600 

Reason for change viz, 
appointment 

Appointment 
(Subject to the approval of members) 

Date of appointment August 05, 2025 
Term of appointment  First term of 5 (five) consecutive years 

effective from FY 2025-26 to FY 2029-30  
Brief Profile (in case of 
appointment) 

M/s. S Sandeep & Associates was 
established in the year 2006 at Chennai as 
a firm of Company Secretaries in Practice 
by its Managing Partner CS S. Sandeep 
dedicated to addressing the comprehensive 
secretarial needs of corporates.  
The firm has an office at Bengaluru 
exclusively to address the secretarial needs 
of corporates based out of Bengaluru. Over 
the last 18 years, the firm has been 
delivering expert and reliable services 
across a broad spectrum of company law 
and secretarial matters. The firm's strength 
lies in the highly competent team of 
experienced company secretaries and legal 
professionals and prides itself on its ability 
to provide insightful and precise solutions, 
tailored to the unique requirements of 
each client.  

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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