
    

Veranda Learning Solutions Limited 

 
 

 contact@verandalearning.com 

www.verandalearning.com 

   +91 44 4690 1007 

G.R. Complex First floor No.807-808, 

Anna Salai, Nandanam, 

Chennai -600 035                 

CIN: L74999TN2018PLC125880 

 

May 28, 2025 

BSE Limited 

Dept of Corporate Services, 
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National Stock Exchange of India Limited 

The Listing Department,  

Exchange Plaza, 

Bandra Kurla Complex, 

Mumbai – 400 051 

 

 

Symbol: VERANDA 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements), Regulations, 2015 (the “SEBI Listing Regulations”) 

 

In Continuation of our letter dated May 21, 2025, this is to inform you that the Board of 

Directors of the Company at its meeting held today, i.e. Wednesday, May 28, 2025, has 

inter alia approved/taken on record the following items. 

 

1. The Audited Standalone and Consolidated Financial Results of the Company for the 

Quarter and Year ended on March 31, 2025 (Copy enclosed), as reviewed and recommended 

by the Audit Committee. 

 

2. The Unmodified Statutory Auditors Report on the Audited Financial Results 

(Standalone & Consolidated) of the Company for the Quarter and Year ended on March 31, 

2025 (Copy enclosed). 

 

Declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations by Mr. S. P. 

Mohasin Khan, Chief Financial Officer of the Company on Unmodified Standalone & 

Consolidated Audit Report for the financial year ended March 31, 2025 is also enclosed as 

Annexure-A. 

 

The Board Meeting Commenced at 3:00 P.M. (IST) and concluded at 4.15 P.M.(IST). 

 

Kindly take the same on record and display the same on the website of your exchange. This 

information will also be available on the Company's website at 

https://www.verandalearning.com/web/index.php/board-meetings  

 

 

Thanking you, 

For Veranda Learning Solutions Limited 

 

 

S Balasundharam  

Company Secretary & Compliance Officer  

M. No: ACS-11114 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
VERANDA LEARNING SOLUTIONS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2025 and
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2025 (refer ’Other
Matters’ section below), which were subject to limited review by us, both included in the accompanying
"Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2025" (the
"Statement") of Veranda Learning Solutions Limited (the "Parent") and its subsidiaries (the Parent and
its subsidiaries together referred to as the "Group"), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "LODR Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of other auditors on separate financial
statements of the subsidiaries referred to in Other Matters section below. the Consolidated
Financial Results for the year ended March 31, 2025:

(i)

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
T. Nagar
Chennai - 600 017
Tamil Nadu. India
Tel : +91 44 6688 5000
Fax: +91 44 6688 5050

includes the financial results of the following entities:

Parent Company
Veranda Learning Solutions Limited

Subsidiary Companies

(a)
(b)
(C)
(d)
(e)
(f)
(g)
(h)
(i)

Veranda Race Learning Solutions Private Limited, India
Veranda XL Learning Solutions Private Limited, India
Veranda IAS Learning Solutions Private Limited, India
Brain4ce Education Solutions Private Limited, India
Veranda Learning Solutions North America, Inc., State of Delaware, USA
Veranda Administrative Learning Solutions Private Limited, India
Veranda Management Learning Solutions Private Limited, India
BB Publications Private Limited. India
Navkar Digital Institute Private Limited, India

Step-down Subsidiaries

(j) Sreedhar CCE Learning Solutions Private Limited, India (Subsidiary of (a) above)
(k) BAssure Solutions Private Limited, India (Subsidiary of (f) above)
(1) Veranda K-12 Learning Solutions Private Limited, India (Subsidiary of (f) above)
(m) Neyyar Academy Private Limited, India (Subsidiary of (f) above)
(n) Neyyar Education Private Limited, India (Subsidiary of (f) above)
(o) Phire Learning Solutions Private Limited, India (Subsidiary of (f) above)
(p) Six Phrase Edutech Private Limited, India (Subsidiary of (f) above)
(q) Talentely Innovative Solutions Private Limited (Subsidiary of (p) above)
(r) Tapasya Educational Institutions Private Limited (Subsidiary of (b) above
(s) BB Virtuals Private Limited (Subsidiary of (h) above)
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(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net loss and consolidated other comprehensive loss
and other financial information of the Group for the year ended March 31, 2025.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2025

With respect to the Consolidated Financial Results for the quarter ended March 31, 2025, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsibilities section below and based on the consideration of the review reports of the other
auditors referred to in Other Matters section below, nothing has come to our attention that causes
us to believe that the Consolidated Financial Results for the quarter ended March 31, 2025,
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2025

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(the "ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 31, 2025 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence obtained by us and
the audit evidence obtained by other auditors in terms of their reports referred to in Other Matters
section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consotidated Financial Results
for the year ended March 31, 2025, has been compiled from the related audited consolidated financial
statements. This responsibility includes the preparation and presentation of the Consolidated Financial
Results for the quarter and year ended March 31, 2025 that give a true and fair view of the
consolidated net loss and consolidated other comprehensive loss and other financial information of the
Group in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of this Consolidated Financial Results by the
Directors of the Parent, as aforesaid.

\+J’
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In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2025 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

•

•

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as
a goIng concern.

• Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation

• Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the LODR Regulations to the extent applicable
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• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results, entities within the Group to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Annual Consolidated Financial
Results of which we are the independent auditors. For the entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2025

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2025 in accordance with the Standard on Review Engagements (SRE) 2410 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matters

• The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report is not modified in respect of this matter.

• We did not audit the financial statements of ten subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 18,533 Lakhs as at March 31, 2025
and total revenues of Rs 2,756.95 Lakhs and Rs. 5,964.91 Lakhs for the quarter and year ended
March 31, 2025 respectively, total net profit / (loss) after tax of Rs. 573.97 Lakhs and
(Rs. 834.60 Lakhs) for the quarter and year ended March 31, 2025 respectively and other
comprehensive income of Rs. 13.86 Lakhs and Rs. 13.86 Lakhs for the quarter and year ended
March 31, 2025 respectively and net cash flows of Rs. 888.28 Lakhs for the year ended March 31,
2025, as considered in the Statement. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion and
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
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respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm’s Registration No. 0080725)

@}{\
!!( c H E N N A I n 1 7 \i •I;

hZ
Krishna Prakash E

Partner
(Membership No. 216015)

(UDIN : 25216015BMOAVN2359)
Place: Chennai
Date: May 28, 2025
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STATEMEFW OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Rs. In Lakhs

Iii;I M]
1 March 31. 1 December 31. 1

2025Sl.

No
Particulars

(Unaudited)
(Refer Note 2)

m=e
Revenue from operations
Other income (Refer Note 12 and 15
Total Income

e

1

11,411.10

3,891.42
5

2
Cost of materials consumed

Purchase of stock - in . trade 401.95

(4.68)

2,702.82
1 ,506.20

1 ,782.84

3,043.03

mEga

Changes in inventories of stock - in . trade

Eaployee benefits expense

Advertisement and business prolmtion expenses
Lecturer Fee

Other operating expenses (Refer Note 14 a:

Total Expenses

Ws
and Arnortl8atlon Erpense and Tar ( 1 - 2 )

3

4

5

6

7

bsa
IDepreciadon and amortisadon expense (Refer Note 13)

4oss) Before Tax (3 - 4 -IProfit /
a

Current tax
Deferred tax

Total Tax Expenses / (Income’
mont / (Loss) After Tax (6 - 7:8

9 I

(D Items that will not be reclassIfied to Statement of
Profit or Loss

a ) Remeasurerwnt of defined benefit pha
b) Fair valuation gain / Goss) on investment in equity
instruments through other comprehensive income

c) Income tax relating to items that win not be rwlassified to 1
profit or loss in subsequent period

Gi) Items that will be subsequently reclassified to
Statement of Profit or Loss

a) ExchanB- diHnulces on translation of foreign opnaHonsb bTotal Other ComprehensIve Income / (Loss)
10 o

perIod (8 + 9)

Income / (Loss) for the year / perIod attrIbutable to:
Owners of the coax>any

INon contInUing interests

Other Comprehensive Income / (Loss) for the year /
period attributable to:

Owners of the company

Non conaoUing hter®ts

Total Comprehensive Income / (Loss) for the year /
period attributable to:

Owners of the corn)any 526.85

355.85

W3
Non controlling hter®ts
t11

12

13
CeTljIB
IEarnIng&/ (Low) Per EquIty Share (face value of Rs. 10/-1
each'

Basic (Rs.)
Diluted (Rs

See accompanying notes to the financial results

For the Quarter Ended

December 31.
2024

(Unaudited)
(Refer Note 9)

9,914.71
f77.08

M
0.22

114.98

59.87

3,191.03
1,404.84

1 ,300.05

7, 106.47

3

5,870.14 (3,340.05)

3,570.94

1 ,766.10

533.10

3,320.06
13,777.00

D2

512.95

(815.57)
ib:2l@2:

M3m7

330.23

(606.22)

aM5 [95

:20,161.12:

46.64

(1.26)

1.60

46.98

882.70

(21.12)

M
(20,182.85)

(19249.94)
(911.18)

483.93

35 1.79

(21.73)42.92

4.06

(19271.67)
C9 11.18:

ml

Not Annualised

0.68
0.67

March 31,
2024

(UnaudIted)
(Refer Note 2

and 9)

10261.31
129.49

0.44 1.37

222.37

(73.20)

1 ,997.95

1 ,343.93

1 , 167.56
3,459.49

8,1 19.47

2,27133

3,950.48

2,385.55W
(61.46)

(51.53)1
:1 12.991

M

13.97

370.93

4.10

(0.85)

0.24

(2.82)
386.18

(3,565.53)

(4,197.78)
246.07

381.93

4.25

(3,815.85)
250.32

U9

(6.07)
r6.07'

March 31,
2025

(A u 1:1Li t e d ) (1t::: :: : 9 )

47,086.56
4,740.25

1

4.12

1 ,002.74

(1.65)
I1 ,505.99

6,099.18

5,904.57

18,980.69

E®E4@BMI

8,331.17

13 ,206.20

20,583.64

42

1 ,451 .64

(1,745.27)
293.63:

B

39.51

(33.46)

(0.03)

(24.04)

]!
(25,183.06)

(24,732. 18)

(432.86)

(19.32)

1.30

(24,751.50)
(43 1 .56)

7,439.62

18,256.26

(34.73)
84.73:

March 31,
2024

36, 173.06
828.68

7

7.94

701.74

(21.99)
8,183.14

4,879.99

4,749.90

12272.37

EjbMgjbBI

6,228.65

7,8 1 7.27

6,667.56M
228.25

(775.72)

(547.47

Mm

42.60

370.93

(3.31)

( 12.23)
397.99

(7,310.72)

(8,068.55)
359.84

393.74

4.25

(7,674.81)
364.09

6,919.75

30,688.28

(12.20)
12.20
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STATEMENT OF CONSOLmATED ASSETS AND LIABnITmS AS AT MARCH 31, 2025

Particulars

I
1. Non-current assets

(8) Property, Plant and Equipment

(b) lavaanna Property
(c) Riga of use Assets
(d) Capinl work in progress

(e) Goodwill
(f) Other Intangible Assets
(g) Intangible Assets under Development

(h) Financial Assets
(i) laY%anents

(ii) Other financial Assets

(i) Deferred Tax Assets (nct)
a) Income Tax Assets
(k) Other Non CurTent Assets

Total non<urrent assets [A]
2. Current assets

(a) Inventories

(b) Finnncial assets

(i) Invntments
(ii) Trade recei%bles
(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above
(v) Inans
(vi) Other financial assets

(c) Other current assets

Total current assets [B]
T
II. a@MTV AND LIABILITIES
1. EquIty

(a) Equity share capital
(b) Other equity

1 Total equity ICI
2. LiabIlities

Non.current liabilities

(a) Financial liabilidn

(i) Borrowings
(ii) base LiabibtiH
(iii) Other Financial Liabilities

(b) Deferred tax Uabihdw (net)
(c) Provisions

(d) Othu Non Current babilities
Total aohcurreat UabiHaes [D]
3. Current liablllties

(8) Financial liabilities
(i) Burruwings
(ii) l£ase Liabilities
(iii) Trade payables

(a) Total outstanding dues of Micro Enterprises and Small Enterprises
(b) Total outstanding dues of creditors other than Micro Entapris% and Small Enterprises

(iv) Other Financial Liabilities
(b) Othu aurrant babilities

(c) Provisions
(d) Current tax liabilities (net)

Total current liabilities [E]

Total IhbUitiw IF=[D+EII
BOTA©B?$UITY AND LIA,BILIT[ES IC+F 1

Rs. In L8kbs
As at

March 31,
2025

(Audited)

2,81 8.32

4,585.27
12,471.31

30.45

1 , 17,509.10
23,738.24

438.68

839.92

1 ,710.40

989.9 1

3.19

Ei!®iBljjEn

301.61

21.61

4,610.96
5,360.25
2,212.40

865.60
4,696.37
4,764.43

22,833.23
IBggEZ@16l21

7,439.62
18,256.26

25,695.88

43,088.42
12,776.29

43,983.27
2,857.46

511.35

1 ,570.1 8

8245.10
1 ,856.72

324.46

5,647.1 ]

29,887.70
10,371.3 1

115.56

1 ,037.21

57,485.17
1 ,62,272.14
1,87,968.02

March 31,
2024

(AudIted)
(Refer Note 9)

2,678.98

4,585.33

11,957.78
7 1 .03

81 ,752.99

42,192.43
9 1 7.96

473.14

1 , 134.84

1,121.95
673.39

66.74

247.51

3,896.17

1,971 .49
907.26

865.60

3,136.78

5,083.33

16,108.14
EiKgBBBgBZbI

6,919.75

30,688.28

B®6%[#XiEI

14,648.23
11,238.05

39,366.53
2,642.06

363.07

1 ,502.48

WEBBI!!!11

30,515.43
1 ,934.04

337.46

4,507.57

10,883.70

7,975.45
105.40

107.20

56,366.25
1,26,126.67

+
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STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

PartIculars

Cash flows from operating actMtles
lass after tax for the year

Adjusanents for:
Income tax expenses

Finance cost

Enployw shan based payment expense

Depreciation and amortization expense
Interest income

Unrealised foreign exchange loss / (gain)
Gain on dencognitioa of deferred consideration UabiUty
Provision no longer required written back
Expected credit loss on accounts receivables

Remeasurement of Financial liability (Refu Note 12 b)
Impairment loss on subsidiaries
Loss on Sale of Investments

Loss on sale of property, plant and equipannt
Gain on pr%losure of lease agreement

Intuest on unwinding of security deposit

anges

Change in opnating assets and liabilities net of acquisition through business combination
(Increase) / dwrmse in inventories
(Increase) / dwrease in trade rccei%bles
(Increase) / dwrease in other 6nancial assets

(Increase) / decrease in other assets

Increase / (decrease) in provisions and other liabilities

Increase / (decrease) in trade payables
Increase / (decrease) in other financial liabilities
Increase / (decrease) in other current babibties

Cash generat@I§Iom operations
Less : Income taxes paid (net of refunds)

e

Cash flows from investIng activIties
Capital Expenditure on property, plant & equipmaIt & other intangible Assets

Proceeds &om sale of property, plant & equipment
Acquisition of Subsidiaries / Business Transfer Acquisitions
Redetnption of Investment in Preference shares

Proceeds from sale of shares / mutual funds

Redemption / (Investment) in Fixed Deposit
Interat income received

e

Cash flows from financing activities
Proceeds from issue of equity share capital (including premium)
Proceeds from Share warrants

Proceeds from long term borrowings
Repaymmt of long term borrowings
Proceeds / (Repayment) of short term borrowings
Payment of lease liabilities
Finance costs paid

a a

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash inflow on account of acquisition of subsidiaries / Business Transfer Acquisitions
a I equivalents at end of the YeaH

ala
k

For the Year ended

a

2025 1 2024

(25,165.04)

(293.63)

13,206.20
893.91

20,583.64
(382.83)1

28.86

(736.45)

(413.49)1
623.72

(2,945.62) 1
2,246. 17

32.16
15.37

(78.02)1

r88.9 1

7,526.04

0.38

(1,219.21)
906.13
332.95

239.27

1 , 179.67

(5,145.61)1
280.68

4, 100.30
f934.98)

41

(1 ,495.55)1

296.09

(6,769.86) 1
1.00

461 .49

741.44
185.88

B6

8,232.74
625.00

35,338.91

(210.57)
(28,544.99)

(3,882.61)
1 (6,460.15) 1

j,09:9BBI

1,684.14

1 ,971.49

1.704.62

5360.25

Rs. In Lakhs

(7,708.71)

(547.47)

7,817.27
532.56

6,667.56

(451.73)
54.88

(4. 1 9)
6.32

22.47

3.04

(255.55)

r53.02

6,083.43

(3.47)
(2,749.46)
(2,018.31)
(1,324.06)

160.28

945.76

1,905.06
’309. 1 8

2,690.05
(21.75

EggMIEhI

(1,330.73)
30.29

(21,743.54)

(525.14)
334.43

2

32.03

15,407.24

(8,273.28)
13,621.91

(2,829.52)
C4,022.25

jiMgj@lEI

(6,630.26)
8,481 .70

120.05

1971.49
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
VERANDA LEARNING SOLUTIONS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2025 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2025 (refer 'Other
Matters’ section below), which were subject to limited review by us, both included in the accompanying
"Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2025 (the
"Statement") of Veranda Learning Solutions Limited (the "Company"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "LODR Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2025:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

it. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net loss and other comprehensive income and other financial information of the
Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2025

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, based on
our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results
for the quarter ended March 31, 2025, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2025

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (the "ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2025 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.
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Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2025 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2025 that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the LODR Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2025 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

•

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

CHEiIAI - 17
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• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern .

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2025

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2025 in accordance with the Standard on Review Engagements ("SRE") 2410 'Revtew
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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Other Matters

• The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report on the Statement is not modified in respect of this matter

For Deloitte Haskins & Sells
Chartered Accountants

(Firm’s Registration No. 008072S)

Krishna Prakash E
Partner

(Membership No. 216015)
(UDIN : 25216015BMOAVM6662)

Place: Chennai
Date: May 28, 2025
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STATEMENr OF STANDALONE FnVANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

March 31,
2025

Sl.
No

I

P8rdcular8

(IJnaudited)
(Refer Note 2)m

Revenue &on operations
Other income (Refer Note 12 b)

itBtat Tncmo

M>
Employee benefits expense

Advertisement and business promotion expen8es
Other operating expenses (Refer Note 14)
o

M' / dMo re Finance Costs, Dep@tion and

Amorti88tion Fljnn&e and Tu (1 - 2)

2

3

4
5

©na==
IDepreciaUon and amorlisadon expense (Refer Note 13)

Lo3EzmHaB[MrRWI

TaI Expenses
Current tax

Deferred tax

Tet81 Tax Expenses / (Income)
Mr MTIer M -
Other Comprehensive Income/(Loss)

Items that wIll net be reclasslaed to Statement of ProfIt or Ims
a) Remu8wement of defined benefit plan

b) Income tax relating to items that will not be reclassified to profit
or loss in subsequent period

Total Other Col webenslve Income / (Loss)

10 m) for theo

H '1'l146-1.)tall :+ st.Jn 4 tINEquiC

mi
Paid u

R$11M

Earnlng1 /(1,088) Per EquIty Share
’face value of R& 10/. e8chl

mS M
Diluted

See accompanying notes to the financial nsul'

For the Quarter Ended

December 31,
2024

(Vnaudlted)

959.07

3,672.04

4,631.11

360.45

95.90

2,797.78

3,25%liB

1,376.98

1 ,030.44
133.48

213.06

133.45

(675.65:

M(
755.26

2.27

(0.57)

1.70

BIg@la

BEggBBa

Not AruuaUnd

1.06

1.04

March 31,
2024

(Unaudited)
(Refer Note 2)

1 ,066.84

IS 1 .23

M
t ,272. 1 1

868.95

2,141.06

377.33
40.34

] , 192.91M
207.49 149951

599.08

150.36

750.07

808.77

699.36

ml

145.57

(64.7
80.80

:1,381.44:

:269.23'

(269.235

1 ,019.30

(0.96) '

0.24

(0.72)
i©2ilbj
[38.26 6,91 9.75

(1.94)
1.94)

In Lakbs'

Year Ean M]
March 31,

2025

(Audited) I (Audited)

4, 1 08.24

5,69 1 .94m
1 ,434.33

228.43

4,41 0.44

,073.20

375.42
41.16

224.97

641.55

3,726.98

3, 105.84

1221.63

(600.49:

491.25

'707.20

(215. 1

M(

(13.86)

3.49

6.1 9

(1.56)

4.63

m3
7,439.62

158.78

no
’0.54'

1.47

1.42

March 31,
2024

3,940.85

1 ,873.76

M. j EMI

1,261.19

210.79

715.38

a2iIWBIg

3,627.25

1 ,324.88

252.72

MM

r283.36

!83.31

EZEEIE]

(2.67)

0.67

[2IB61

2,331.01

6,91:9l78

54,647.63

3.53

3.4]

@SK®
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STATEMEvr OF STANDALONE ASSETS AND LiABiLmES AS AT MARCH 31, 2025

PartIculars

I. ASSETS

1. Non<urrent assets

(a) IVopeny, Plant and Equipment
(b) Right of use assets

(c) Other intangible assets

(d) krangrble usa under development
(e) Hnnncial asseS

(i) Investments

(ii) Ix)ans

(iii) Other 6nancial &3sct8

(f) Defemd tax asset (net)

(g) Income tax assets

Total nobcunent uset8 IA]
12. Current assets

(a) financial assets

(i) Trade nwinbIn
(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Ix)ans
(v) Other financial assets

(b) Other current assets

Total current assets [BIm ASSETS [ A+B]

EQUITY AND LIABILITIES
1. EquIty

(a) Equity shan capital

Cb) Other equity
1 Total EquIty Iq
2, LIabIIItIes
Non+urrent llabUidc8

(8) financial Uabilitia
(i) B')rmwh©
(ii) laase liabilities

(iii) Other financial liabilities
(b) Provisions

Total noncunent UablUtles ID]
Current IIabIIIties

(8) financial liabilities
(i) Borrowings
(ii) 12ase liabilities
(iii) Trade payables

(8) Total outstanding dues of micro catapdses and small enterprises
(b) Total outstanding dues of creditors aber than micro enterprises and gmaII enterprises

(iv) Other financial liabilities
(b) Other current liabilities

(c) Provisions

(d) Income Tax Liabilities
Tata current liabiIIties [E]
Tetal LIabIIIties lkIIHEI
C

$n

C/)

b.\

+

March 31,
2025

MIll!!at

36.09

5,814.86

1.92

89.366.05
12, 178.77

2,767.93
990.33

a

1 ,028.25
1 ,927.28

65.47

714.41

326.99

4,©62ZFnl

1,1521835

7,439.62

68,358.78

75,798.40

10,067.09

6,459.02

1,121.13

81.56

Ml

450.90
11.97

20.29

455.84

,420.18

.020.50
10.71

300.76

!K9liBllg

ljIiI:M
!ilgZjlg

b in Lakh8
As at

March 31,
2024

30.30

6, 135.36

299.18
408.62

65,932.10

1 ,467.50
284.68
205.09

74,762.83

1 ,41 7.39
78.13

2.42

9,984.18

115.17

722.29

El2F3 19.58

87,082.41

6,919.75

$4.647.63M

6,254.58

11,130.64

59.60

17,444.82

5,985.78
36.79

33.55

275.92

1 ,495.44

232.77

9.96

8,070.21

liB5 IRoBI

87,082.41
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STATEMENr OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

PartIculars

Cash flows from operating actIvItIes

INit / Mss) after tax for the year

Adjustments fon

Income tax expense
Finance costs

Impairment loss on subsidiaries
Intere8t income on loans and deposits

Rcmcasurcmeat ofHnancial Liability (Mar Note 12 b)
Expected credit loss on financial assets (Refer Note 14 b)

Unn8lised foreign exchange g8in

Employee share based payment expense

Depreci8don and amordation expense
Gain on DreclOsure of lease agreement

oT=ma

Change in operating assets and liabilities

(Increase) / Decrease in other non current assets
(Increase) / Decrease in trade rccei%bles

(Increase) / Dwre8se in other current assets

(Inae&se) / decrease in other financial assets

Ineruse in provisions and other liabilities
Increase / (Dwnan) in financial liabilities
Increase in trade Day8bles

Cash generated from operations

bss : Income taxes paid (net of refunds)

Cash flows from hwesdng actlvide8

Capital expenditure on property, plant & equipment & other intangible assets

Acquisition of subsidiaries

Investment in fixed deposit
Inns given to subsidiaries
Interest income received

Mc==milM;;fav=jET
Cash flows from flnxnchrg actIvities

Proceeds aum issue of equity shares

Proceeds non Share wa,1 ants

Proceeds from lang term borrowings

Repayment of lang term borrowings

Proceeds / (Repayment) of short term borrowings
Payment oflcasc liabilitics
finance costs paidbIEEBmElm

Net Increase / (deereau) in Cash and cub equIvalents (A+B+C)
Cash and cash equivalents at the beginning of the
Cash &@1 MmWiRe ts at the end of the year

TASK

al
17CH

R& in Lakbs

ma
March 31,

2025

ML

(384.54)1 2,333.01

(21 5.95)1

3,105.84
698.20

( 1 ,969.67)1

(2,945.62)1

2,566.69

(13.64)1
84.17

1 ,221 .63

(7.09)
2,140.02

(o.59)1
360.02

(127.21)1

(629. 1 6)1

816.63

474.78
166.62

3,201.11

f8.54:mM

(42.24)1

(6,769.86)

(63.05)

(4,901.47)1
184.71

iijiE9[IEgIiI

8,232.74
625.00

11,167.09

(1 ,050.oo)I

(5,584.88)1

(762.61)1
(2.378.85)

10,248.49

1849.15
78.13

riE9z!@!!!

March 31,
2024

(AudiO

(283.36)
1,324.88

95.5 ]
( 1 , 107.86)

22.47

( 12.38)
173.73

252.72

2,798.72

(46.40)
(573.83)

331 .65

450.84

248.05

(300.46)
130.94

3,039.5 1

(84.04:

a©m

(748.72)

(1 ,258.82)
59.33

W!!!!!!i

32.03

(779.97)
405.97

(305.13)
’369.25

:1,016.3:

(9.09)
87.22

78.13
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Notes to the Statement of Standalone and Consolidated Financial Results for the Quarter and Year Ended March 31, 2025

1 in terms of Regulation 33 of the SEBT (Listing Ob]igations and Disclosure Requirements) 2015, as amended, the above Standalone and Consolidated Financial Results of
the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 28, 2025. TIle statutory auditors of the
Company have expressal an unmodi6ed opinion on the £nanci81 results for tho year end<1 March 31, 2025 and have issued an unmodified conclusion in respect of the
limited review for the quarter ended March 3 1, 2025

2 The EW for quarters ended March 31, 2025 and March 31, 2031 are the balancing figures between the audited 6guns in respect of the 6aancial year ended March 31,

2025 and Man;h 31 2081 nsp@tively and published year to date figures for the nine months CD(led Decemlnr 31, 2024 and December 31 2023 respectively, which were
subjected to limited review by the statutory auditors,

3 TIle 8bove St8tearent has been pnp ared in accordance with the Indian Accounting Standards (Ind AS) prescrR>ed under Section 133 of the Companies Act 2013, as

amended, lead with relevant nIles thereunder and in terms of Regulation 33 of the SEBI (Listing Obligadoas and Disclosure Requirements) 2015, as amended

Tbc Consolidated Financial results of the Company comprising of Company and its subsidiaries (together the "Grr>up') includes the results of the following anddcs:4

Company RelationshIp

a) Veranda bantuiis–EmiiT
=c

(i) Vcranda Race L£aming Solutions Private LimitcdTi;T;==£®:mm-im
(iii) Vcraan IAS Learning S=F;;aTen==
1 {iM lutionsPrMayrni iiT
(v) Vi;i&=Mo t-mi
K@)XKraada$BmT iMFplanTilm\mo
WIIFar CCE U3arning Solutions Private Liaited

(ix) MSolutM@ M Limited
(x) Neyyar Academy Private Limited

(xTS=;a==mi;TFi==
(xii) Phire l£arning Solutions Private Limited

(xiii) Six Phrase Edutccmrivate-Ciaa
(xiv) VeTand8 K- 12 l£8rning Solutions Private Limited
(xv) Talcntcly Innovative Saludons Private IImited
v ftuHo@vate Limited

(xvii) BB Publicadons Private Limited" (Refer Note 7)
(xviii) BB Virtuals Private Limited+• (Refer Note 7)

(A)NaMHiE8Fqs

+8lncludes 10.59% where the Company is obligated to acquire the shares at a predetermined value and
transfer has been oomplet£d subsequent to the year catt

M
Subsidiary

gIF]Ella
Subsidiary

Subsidiary
Mm
SubsidiarygigI

Stcpqjown Subsidi®

StMJ WtH) Ma

Stcpqjown Subsidiary
Step-do\\n Subsidiary

Stcpqjown Subsidiary

Stepqjown Subsid@

Stcpqjown Subsidi@
e

t

Subsidiary

Stepqjown Subsidiary

mWH

e
+

F
=n•

E

+
has present ownership interest as at March

5 Based on the management approach as dc8ncd in Ind AS 108 - Opcr8dng Segments, the Chief Opuadng Decision Maker (CODM), evaluates the Company’s pufomancc
and allocates resources based on analysis of various performance indicators by business segments. The Group operates in only one segment, viz, Comprehensive Leaning
Programs

The subsidiuv companies, as stated at Note 3(b) (iv) and (vi) above, have aocumuland losses and the aa worth has eroded as a March 3 1, 2025. The Company has been

providing financial support to these endties to meet their anancial obligations, as and when nquked in the form of loans, which are rwoverable on demand from these

subsidiaries. Based on the evaluation of impairment indicators for these subsidiaries in accoalaace with lad AS 36, the Company has carried out an impairalmt assessment

and noted that the present value of future cash flows exceed the net carrying value of its investments and loans in these subsidiaries as at March 31, 2025. The impairment
assessarent carried out by the maDagemeat involves sigraaaat cstirrut€s and judgements relating to the estimates of future revenues, cash flows, discount rate, etc.,
Considering that these subsidiaries an in the initial years of their commercial operation and also considering the fUture business plans of these companies, the management
is of the opinion that these amounts are considered gUId and fully recoverable.

6
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7 During the year end gI March 31, 2025, the Company, has entered into a definitive agnancnt to uquin 100% of the equity share capital of BB Publications Private
Limited, an educational services company headquartered in India, in four a8nches for cash consideration and consideration other than cash i.e. Swap of shares of the

Company. The first tranche obligata the Company to nqlans 1 % of the equity share capital.

During the quarter and year ended March 31, 2025, the Company has 8cquiral 4,(Hl equity shares of Rs. 10 each for a consideration of Rs. 14,038.56 14khs comprising
40.41% of total equity shares of BB Publications Private Limited. Further, the Company is obligated to acquire 1,059 equity shares of Rs.10 each for consideration other
than cash i.e. Sw8p ofsharn of the Company, for a consideration of Rs. 2,621.03 lakhs comprising 10.SP/, of total equity shares of BB Publications Private limited which
has been oompleted 8ub8equent to the year end. Consequent to this acqui8ition and based on the terms of the Share Purchase Agreement, BB Publications Private limited

has become a gubddiary of the Company and BB Virtu8h Private limit<1 has bnome stqHIOwn gubsidi©y of the Company.

The Company has accordirrgb performed the puchaw price allomdon oa a provisional basis as on March 31, 2025 in awoRl8nce with kId AS 103 and will complete the
exercise within a period of 1 year &on the date of8quisition

8 Dudng the year ended March 31, 2025, the Company, has entered into a dc6nidve 8grwmcat to ac,quin 100% of the equity share arial ofNavk& Digital Institute Private
Urnitcd, an educadoaal services company hwdquanend in brdia, for consideration other than c&sh i.c. Swap of shares of the Company.

Dwirrg thc quarter and year ended MaIl:h 31, 2025, the Company has 8£quiml 6,500 equity shares of Rs. 10 each for a coasidcndon of Rs. 5215.14 lakEs comprising 65%
of total equity 8h8ns of N8vkar Digital Institute PH%to limited. Consequent to this 8cquisidoa and based on the terms of the Shan Pwchaw Agreement, Navku Digital

Institute Pri%to Lirrrind has become a subsidiary of the Company.

The Company has accordingly pcrformcd thc purchase price allocation on a provisional bags as on March 3 1, 2025 in acconlanw with lad AS 103 and will complete the
exercise within a period of 1 year from the date of acquisition,

9 As at March 31, 2025, the accounting for business combination of Tapuy8 Educational Institutions Private Limited has tx:en complctcd and the Group has rccordcd thc
actual amounts of idcati£ed assets and Habilidcs. Thc Gloup has finalind thc detailed purchase price allocation (PPA) using an indqnndent expctI during the
mc&swcmcnt period (i.e. one year 61)rn the date ofacquisidon), which has nsulted in increase in the value of intangible wsgt3 by Rs. 2,103.89 lakh9, reduction in goodwill
amounting to Rs. 1,574.40 mbs, incrmsc in defer7tH tax liability amounting to Rs. 529.49 lakEs in the consolidated balaacc sheet as on the date of acquisition.

The Group has revised the comparative information for prior periods presented in the financial results for the above and the consequential adjustments have been made to
the depreciation and amortisation expenses, deferred tax expenses and computation of earnings per share for the comparative periods presented in the consolidated
financial results Le, for the quarter and year ended March 31, 2024 and the quarter ended Dncmbcr 31, 2024

IO During the quarter ended March 3 1, 2025, no stock options were granted to ernployees. The total outstanding stcx;k options as at March 3 1, 2025 are 1 1,65,83 1.

11 The Company had earlier made an appbcadan to the R£wrvc Bank of India (RBI) for rcgjgUatiaa as a Core Invesuncat Company (CIC). Subsequently, the Company, in its
correspondence with the RBI also informed tha, it is in the process ofnstructuHng its business activities, following which it would no longer meet the eligibility cHted8 of
a CIC. During the yar ended MIrth 31, 2025, the Company has received response hum the RBI that there is no nquinment for the Company to get ngistend as Can

Invesuneat Company (CIC).

Veranda IAS l£8rning Solutions Private Limited (VILSPL) and Veranda Management l3arning Solutions Private Limited (VMISPL), wholly owned subsidiaries of the
Company met the NBFC principal business tnt as of March 31, 2023, and subsequently applied to RBI for a waiver due to operational changes in FY 2023-24. DuTing the
year ended March 31, 2025, the RBI communicated that VIISPL and VMLSPL are not required to be registered either as an Nan.Banking Financial Companin (NBFCs)

or as a Care Invwtment Companies (CICs), as they do not meet the applicable Principal Business Criteria (PBC) or CIC standard&

Veranda Adminim8avc Inaraing Solutions Private United (VALSPL), a whollyowacd subsidiary of the Company, applied to the RwcNC Bank of India (RBI) for
ngisnation as a Core Invesanent Company (CIC) based on its audited financial statements for the year ended MInh 31, 2024. Subsequently VAISPL applied to RBI for a
waiva due to operational changes in FY 202+25 and in response, the RBI has instructed VAISPL to submit a concrete action plan for business ndonaliatioa by
November 30, 2024. AccaHliagly, VAISPL submitted the same and awaiting response,

Based on the professional advice obtained by the Company, the disclosure recFircments for CICs arc applicable only upon the appmwl of the appli%tion by the RBI and

wconHngly those have not been considered in the financial statements for the year ended March 3 1, 2025.

12 a) During the year ended March 31, 2025, loans obtained by two of the subsidiaries aggregating to Rs.413.49 lakhs (including interest accrued) from an erstwhile director
have been written back and disclosed under other income, based on the waiver letter provided by the lender to the respective subsidiaries.

b) Odrer income for be quarter and year ended March 31, 2025, includes pin on rem%suement of fInancial liability amounting to Rs. 2,945.62 14khs, relating to deferred
consideration payable for the r&dual stake of 24% in the Veranda XL l£arning Solutions Private Limited, as per the terms of the agreement with the shareholder.

13 During the year ended March 31, 2025, based on the current business environment and the proposed plans for enhancing synergies between its business units, some of the
subsidiaries have renegotiated their existing contracts and arrangements with tutors, erstwhile promoters, etc., and the changes in such arraaganents have resulted in the
reductiar of the contract lock-in period, changes to aoa40mpcte terms, etc. The Company/Group has also reassessed the unfbl life of some of the software technologcs
developed by the Company/subsidiaries, duly considering the current operadorr s and the proposed plans for usage of such software by the Company/Gtr)up, rwulting in
additional amortis8tion of Rs.495.05 18khs and Rs.10,108.34 lakhs in the standalone financial results and consolidated fSnancial results, for the year ended March 31, 2025,
rwpectively

14 a) During the previous year, VALSPL 8cqrdrul 86% equity sham ofBAsswe Solutions Private Urnitcd (BA8swe) as per Share puch8n agreement (SPA) dated July 07,
2023. BAssure is engaged in the business of designing and developing computer software and rendering manpower support services. During the year ended March 31, 2025,

the Group has evaluated the performance of this subsidiary duly considering the losses incurred, current and futue pipeline of revenue contncts, global challengH in the
territoried industries in which the customers of the subsidiary operates. Whilst BAssure and the Group continue to w8luate various mechanisms to pivot and tumamund the
operations, the Group has impaired the investment, loans and receiv8ble8 and goodwill on consolidation relating to BAssun 8nd has accordingly recorded an amount of Rs.

587.69 lakhs and Rs. 2,246.17 Takhs in the standalone financial results and consolidated financial results reslnctively, under other operating expenses, for the War ended
March 31. 2025

b) Ober opcratbg atpcues for the quarter and year endal March 31, 2025 includes expected credit loss provision on certain financial assets amouatilrg to Rs. 2,566.69
LakEs
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IS During the previous war, Sre€dhar CCE learning Solutions Private Limited (SCISPL) was incorporated as a step down subsidiary of the Company and a subsidiary of
Veranda Race learning Solutions Private limited. Further, SCISPL had signed three Business Transfer Awement8 (BTA) to aoquirc Ihc businesses oC (a) Green Marker
Edutech Private Urnited (CIN U80904TG2020FFC146298); (b) Sreedhar’s CCE partnership firm (PAN ACEFS6618(D; and (c) Sreedha/8 CCE wtnnship firm pAN

ADEFS7016F) with effect born July 14, 2023.

The consolidated financial results for the qlIAner and the year ended March 31, 2025 includes a revenue &on operations of Rs. 237.26 and Rs. 3,331.25 lakhs9 nspcdveIY+
and profit aBer tax of Rs. 665.03 lakEs and Rs. 168.39 lakEs nspcaively with respect to the business acquired through the aforesaid BTAs.

During the quarter and year ended March 31, 2025, SCISPL and the aforesaid parties (Green Marker Edutoch Private Limited (GEMPL) and the erstwhile pronoun of the
Sncdhar ceE group) entered into a full and End settlement letter dated February 12, 2025. Pursuant to this scttlemcn\ SCISPL c%sod the operations of the bu8ines9

acquired through the aforesaid BTAs, and all parties rnutually agreed to disengage aon the various arrangements contemplated under the Bugjne8s Transfer Agreements
dated July 14, 2023. Pursuant to the same, the group has given efFect to the 8foresaid full and anal settlement and dencoglisod the relevant assets and li8bilhiH and an

amount of Rs. 736.45 lakEs (diRenace between the value of liabilities over the assets as ofFebnlary 12, 2025) has been recognised under othu incorne in the consolidated
financial results for quarter and year ended March 31, 2025.

16 The Board ofDirwms of Veranda Race 1naming Solutions Edvatc Limturd (VRISPL), wholly owned subsidiary of the Company and Srwdhu CCE I/nming Solutions
Private Limited (SCISPL), wholly owned subsidiary ofVRI SPL in its meeting held on MaIl:h 28, 2025 approved the Scheme of Arrangement for the Merger of Veranda
Race Learning Solutions Private Limited ('Trunsferee Company-) and Snodhar CCE Learning Solutions Pd%te limited ("Trlnsfemr Company') under section 233 and
other applicable provisions of Companin Act, 2013 (-the Scheme-) with April 1, 2024 as 9poinkd date. The appliadon far Scheme of merger is filed with Honble

National Company law Tdburral (’NCLT') on March 31, 2025, which is pending for approval by the NCLT

17 During the quarter ended March 31, 2025, the Company ha8 issued 7,78,817 Convertible Share Warrants for upfront consideration of Rs. 625.00 IJkhS being 25% of the
total consideration of Rs. 2,500.(X) Tnkh8. Each warrant is convertible into one eqrity share of the Company within 18 month8 horn the date of allotment.

During the quarter ended March 3 1, 2025, the Company has issued and allotted 11,98,630 Equity Shares of R& 10 each at Rs. 292/- m shan for a total consideration of

Rs. 3500.00 T akhs on a private placement basis to nonvtDmotas,

18 TIre Company and some of its subsidiaries have incuned losses during the year ended March 31, 2025 and the cunent liabilities of the Company and the Group exc€ed8 the
current assets as 8t March 31 , 2025. As part of its financial reporting prwess the Company and the Group has w8lu8ted the events and conditions that the ComWY and the

Group is exposed to for the purpose of its going cancun considerations and its ability to meet its oblipHons. The Management, duly considering the cuTrnt and hltun
businHS plans, the ongoing and proposed activities to raise long.term funds, funding received from the pmmoten during the quarter and the suPWt letter bY the Wmotcrs
to provide nrdler 6nurcid support to the Gruupp believes that the Company/Group is hIlly cnpablc ofmeedng its obligations as and when they fall due dwing the next
twelve months hom March 31, 2025

For &nd on behalf of Board of DIrectors

i:}
Place : Cbennal

Date : May 28, 2025
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Annexu re-A

Declaration of Unmodified Opinion in the Audit Report of the Standalone
and Consolidated Audited Financial Results for the Quarter and Year Ended
March 31, 2025.

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular
No.CIR/CFD/CNID/56/2016 dated May 27, 2016, 1 hereby declare that M/s. Deloitte
Haskins & Sells, Chartered Accountants, Statutory Auditors of the Company have
submitted the Audit Report (Standalone & Consolidated) with unmodified opinion
on the financial results of the Company for the period ended on March 31, 2025.

For Veranda Learning Solutions Limited

n S.P
€F'L{#4\3

CD Ul

t
Chief Financial Officer

Place: Chennai
Date: May 28,2025
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