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STATE SEEKS TO POSITION VISAKHAPATNAM AS DEDICATED HUB
Andhra gears up for global
roadshow to attract GCCs

URVIMALVANIA
ishakt March 23

HIGH-GROWTH PUSH

ANDHRA PRADESH IS prepar-
ingforaglobal roadshowaimed

at positioning Vi

as a premier destination for
global capabilitycentres (GCCs),
asthestatesharpensitsstrategy
toattract high-valuetechnology
and services investments.

The proposed outreach
will focus on top multina-
tional clients of Cognizant,
with thestate seeking to posi-
tion Visakhapatnam as a ded-
icated GCC hub supported by
policy incentives and infra-
structure build-out.

“I am working with Cog-
nizant to do a roadshow (tar-
geting their) top 100 clients
and bringing them to
Vishakhapatnam and creating
an entire GCC city with them.
Parallelly, [ am working with
developers to build the entire
ecosystem,”Nara Lokesh, min-
ister for IT, electronics and
human resources develop-
ment, said on the sidelines of
the foundation stone-laying
ceremony for the new AM/NS
integrated steel plant.

W The proposed outreach ~ NARA LOKESH,
will focus on top ANDHRA PRADESH MINISTER
ional clients . .
of Cognizant I am working with
Cognizant to do
m Andhra Pradesh a roadshow
seeks to move i
¥ 1n;
beyond incremental g: g‘;i g
IT expansion elr) top
100 clients
mThe stateis reworking  and creating
its education and skilling ~ an entire
framework in partnership  GCC city

with industry

Andhra Pradesh is aiming
to grow from an estimated
$200 billion economy to $2.4
trillion by 2047, implying a
sustained annual growth rate
of about 15%. Manufacturing
and services are expected to
drive this shift, reducing
reliance on agriculture.

“We are currently tracking
760 projects. These areprojects
that i

AM/NS Andhra plant to
add 8.2 MTPA in phase-1

URVIMALVANIA
Visakhapatnam, March 23

ARCELORMITTAL NIPPON
STEEL India’s proposed green-
field plant in Andhra Pradesh
will be developed with an ini-
tial capacity of 8.2 million
tonne per annum (MTPA),
positioning it among the
country’s largest next-genera-
tiol ing facilities.The

DILIP OOMMEN,
CEO, AM/NS INDIA

panyadded that the facility will
primarily serve demand in
southern markets, while also

i tootherregions.

The project reflects
coordinated
planning to
establish

world-class

first phase will involve an
investment of over ¥70,000

similarly focused on groundr

crore, to be deployed in stages.
The mtegrated steel p]ant at

ing these projects,” Lokesh

The GCC push is embedded
within a wider cluster-based
development strategy covering
22 sectors, including steel, elec-

The push comes as Andhra
Pradesh seeks to move beyond
incremental IT expansion to

shipwithindustry. Curriculaare
beingaligned toemergingareas
such as artificial intelligence,

ing,ad: znr‘Pd

manufact

in global firms. Subsidised land,

ences, with a focus on pramca]
applied learning.

tronics, gyand
medical devices. The model
combines anchor companies
with supplier ecosystems, sup-
ported by education, skilling

and testing infrastructure.
Thlslsbemg[o]ledoutacross
three economic reglons -
nd

in housing, commercial real
estate and urban amenities, are
being used tomake the proposi-
tion competitive.

Alongside, the state is
reworking its education and

“The youth of India and
more so youth of Andhra
Pradesh cannot afford to be
complacent.Alis a threat for us,
but then every crisis presents
itself with opportunities,”
Lokesh said

killing in partner-

SilverX to invest in Al infra
firms from its S90-mn Fund I1

S SHANTHI
Bengaluru, March 23

SILVERX FUND, A VENTURE
capital firm that has backed
startups such as OnFinance,
SuperK, VAMA and Dhruva
Space, plans to make four-six
investments by the end of this
yearand 10-12in2027.These
investments willbemade from
its recently launched Fund I1,
which hasa total corpus of $90
million along with an addi-
tional greenshoe option of
approximately $45 million.
Under Fund I, launched in
August 2022 —whenthe firm
operated as Silverneedle Ven-
tures — it made 16 invest-
ments. The corpus of ¥76
crore was fully deployed
within 24 months, spanning
startupsacross segments such

Ajay Jain, founder & managing
partner, SilverX Fund says the
policy environment in India
has shifts

“Firstwould be artificial intel-
ligence (Al), but not the wrap-
per plays.The real opportunity
isin the infrastructure under-
neath: data reliability,compli-
ance, vertical Al with propri-
ela[ymoats, 'AjayJain,founder

asSaa$,

parter, SilverX

and deeptech.
Theinvestment firmis cur-

rently looking to back startups

across three broad themes.

Fund, told FE.

The second area of focus is
deeptech, including space,
robotics and IP-driven hard-

ware.“The policyer
inlIndiahas genumely shifted,
and we are seeing companies
thatwould havebeen unbank-
ablefive years ago now closing
serious rounds,” Jain added.

The third would be semi-
conductors and advanced
materials.

From Fund 1, the firm has
already madea $5-million pre-
PO investment in an Al infra-
structure platform focused on
addressing hallucination risks
and improving enterprise Al
reliability. “Term sheet is
signed, closing March 2026.
Their client list is remarkable,
with great revenue, PBT and
margin numbers. It’s a strong
first bet for the fund,”Jainsaid.

For other investments, the
firm is targeting an initial
cheque size of $1-2 million,
with about 60% of the fund
earmarked for follow-on
rounds.This, the firm believes,
is one of its most important
structural decisions.

| opment.

Tirupati —with integrated plan-
ning for logistics, energy and

urbaninfrastructure.
correspondentisin
Visakhapatnam at the invita-
tion of ArcelorMittal Nippon
Stecl India)

Wipro
expands
South Korea
footprint

WIPRO ON MONDAY
announced a major expansion
ofitsoperationsin South Korea,
including a larger office foot-
printin Seoul and the launch of
an Innovation Lab as part of its
global Wipro Innovation Net-
work (WIN). The move under-
scores South Korea’s growing
importance as a strategic
growth market for the Ben-
galuru-headquartered IT giant.

The Seoul Innovation Lab
will serve as a hub for technol-
ogy, automotive, and industrial
sectors,supportingapplications
suchasintelligent productengi-
neering,software-defined vehi-
cles,smartmanufacturing,sup-
ply chain optimisation, and
Al-enabled operations. It will
operate as a collaborative space
for South Korean clients and
ecosystem partners, enabling
co-creation and solution devel-
FE BUREAU

BN o Tz FronT pace I
Bill likely today for firmer govt
grip on foreign funds to NGOs

THE FOREIGN CONTRIBU-
TION (Regulation) Act, 2010,
governs the receipt and use of
foreign funds to safeguard
national interest, public order
and security. Around 16,000
organisations are currently
registered under it, receiving
nearly 22,000 croreannually.

However, gaps have
emerged, particularly in man-
aging funds and assets when
registrations lapse or are can-
celled. The absence of a clear
framework has led to uncer-
tainty and possible misuse

“It is therefore proposed to
amend the Act to introduce a
comprehensive  statutory
framework for vesting, super-
vision, management and dis-

and assets through a desig-
nated authority,including pro-
visional and permanent vest-
ing; to provide timelines for
receipt and utilisation under

sation of certifi-
cate; to regulate
handlingof assets

Around 16,000
organisations
are currently
registered under

concept of automatic cessa-
tion of registration if it is not
renewed within the stipulated
time, removing ambiguity
around the legal status of
organisations. In
addition, it places
stricter conditions
on the use of
funds, including

c{uring suspen- Foreign limits on how
sion; to ratio- Contribution assets can  be
nalise penalties; t transferred  or
and to require (Regulation) utilised, particu-
prior approval of Act, 2010 larly during peri-
the Central Gov- = odsof suspension.
ernment foriniti- Accountabil-

ation of investigation,”accord-
ing to the statement of
objectives and reasons of the
Bill.

ity provisions have been
strengthened by clearly defin-
ing “key functionaries” and
extending liability to them in

same time, the proposed law
reduces the maximum term
of imprisonment for offences,
signalling a move towards a
more  compliance-driven
regime rather than a purely
punitive one.Another signifi-
cant provision requires prior
approval of the Central Gov-
ernmentbeforeany investiga-
tion can be initiated, a step
intended to prevent overlap-
ping or excessive scrutiny.

in i dis-
tri wt forms part of a broader
%1.35 lakh crore investment
plan and is expected to gener-
ate nearly 100,000 direct and
indirect jobs. According to the
company, steelmaking opera-
tions are targeted to com-
mence in the first quarter of
calendar year 2029, with fur-
ther capacity additions
planned in later phases.
“Todaymarks the nextchap-
ter in our partnership with
India, built on shared ambition
and trust,” Lakshmi Mittal,
executive chairman, Arcelor-

capacity

LAKSHMI MITTAL,
EXECUTIVE CHAIRMAN,
ARCELORMITTAL

Today marks next
chapter in our
partnership
with India,
~ ) builton
& = = shared

‘-::‘fv} ambition
.

lish world-class steelmaking
capacityinAndhra Pradesh and
will contribute to employment

“1p’s coastal position and
connectivity totheiron-orebelt
through our slurry pipeline
make it an efficient location to
manufacture steel,” the com-
pany’s leadership said, adding
thatSouth Indiaremainsafast-
growing market.

The facility will manufac-
turevalue-added steel products
for sectors such as automotive,
infrastructure, renewable
energy and defence, with an
emphasis on reducing import
dependence. The project is
aligned with the National Steel
Policy, 2017, which aims to
expand India’s domestic steel-
making capacity to 300 MTPA
by2030-31.

Andhra Pradesh chief min-
ister Chandrababu Naidu said
the investment underscores
growing global confidence in
the state as a preferred indus-
trial destination.

In addition, the company
has signed two MoUs with the
stale government to develop a

Singhania

recovering,
supporting
search ops

RAYMOND GROUP CHAIR-
MAN Gautam Hari Singhaniais
recovering from injuries sus-
tained in a speedboat accident
in the Maldives last week and
supporting the ongoing search
operations, his spokesperson
said on Monday.

Singhania is among seven
people who were involved in a
speedboat accident in the Mal-
dives on Friday. He was rescued
and returned to Mumbai.

As per reports, two Indian
men — former national rally
champion Hari Singh and
Arjuna awardee Cdr Mahesh
Ramachandran — have been

Mittal,said on Monday as the  generation and local economic ollabora- | missing,
company laid the foundation  development. tion with its initiative, | are on. “Gautam Singhania
stone for the greenfield inte- The plant’s coastal location, NAMTECH, alongside the | continuestorecoverunderdue
grated steel plant. coupled with connectivity to. - phased rolloutof theproject. | careand is closely monitoring

Dilip Oommen, CEO of irc resources through exist- he con mn and supporting the ongoing
ArcelorMittal Nippon Steel ingslurrypipelines,i search  operations,”  the
India, said the project reflects  to enhance logistics efficiency tion of Nippon | sp P aid. PTI
coordinated planningtoestab-  and optimise costs. The com- Steel India)
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'BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
CHENNAI BENCH
COMPANY SCHEME APPLICATION NO. C.A.(CAA)/13/CHE/2026
In the matter of the Companies Act, 2013;

And
In the matter of Application under Sections 230 to 232 of the

Arrangements and Amalgamation) Rules, 2016;
And

In the matter of a Composite Scheme of Arrangement
n Veranda Learning Solutions Limited, Veranda XL

Learning Solutions Private Limited, J.K.Shah Commerce
Education Limited and their respective shareholders and
creditors,

Veranda Learning Solutions Limited,

(CIN: L74999TN2018PLC125880), & company

incorporated under the provisions of the Companies

Act, 2013, having its registered offce at G.R. Complex,

First Floor, No. 807-808, Anna Selal, Nandanar, Chennai- 600035  Amalgamated Company or Demerged Company

OF THE NOTICE OF THE MEETING OF

TRIBUNAL, CHENNAI BENCH

DERS AS PER OF THE NATIONAL COMPANY LAW

NOTICE is hereby given that, in the captioned matters, by an order delivered on March 18, 2026 (*Order"). the Honible National Company Law Tribunal, Chennal
Bonch (“Tribunal®) has, inter-ala, directed the meeting of equity sharcholders of Veranda Learning Solutions Limited (*Amalgamated Gompany or Demerged
Gompeny ) be comvened and conduced o the pupose f consilrng, sndF hough I, spproig, the Camposte Scheme of Aragement amongat Verarca
ompany) JACShah Commorco
Education Limited (Resuling Company) der Sections 230 Companies
Act, 2013 ("Scheme") and rules thereunder (including any statutory modification(s) or re-enactment thereof, for the time being in force) and under ne SEB1maser
circular beating no. SEBIHOICFDIPOD-2/PICIRI2023/93 dated June 20, 2023, as amended from ime to time or any other circulars issued by SEBI applcable to
schemes of arrangement from time to time.
In pursuance of the Order of the Hon'le Triounal and as directed therein, further notice is hersby given that a meeing of the equiy shareholders of the Demerged
Gompeny Vil be hld on Fiday, April 24, 2026 at 1,00 AN, 1ST), volgh vided confererci or omer auiovitalmeans (VCIOAYM') wihout e hysic
frasanceof e squy sharehalders at  common venu, lolowng (s aparating No.
N 2025
as and any other rer oo by the MCA, Government of India (“MCA Circulars”) in this regard, as well as the St Standars o Goneel Mestings as
issued by the Insiiute of Company Secretaries of India.

the notice of 15 230

the Act and Rule 6 < 2015

("Notice") on Man:h 25, 2008 rovan elsclmnu: mode > those Snarohekders o o aren 30 5036 {(Dispateh Cutoff Dat"). who have rogstered mew e-mail
for Ags

of the Demerged Company at
owseingacom and Neonal So0 Exchange of India Limited at and CDSL at
Notice shall be sent 10 those Members who request for the same. Additionally. the Demerged Company is also sending a letter to shareholders whose e-mail
addresses are not registered with Demerged Company/ Registrar/ DP providing the weblink of Demerged Company's website from where the Nolice can be accessed.
Equity shareholders of the Demerged Company entilied 10 attend and vote may vote through remote e-Voting fecillty prior 10 the meeting or through e-Vting faciity
made available at the meeting, Since the me!ﬁng Vi b held rough VGIOAVM, e aciy o sppaintment of proisn il ot b svalable for th meatng, Voing n
case of rovided
by marked 1 advatniavarein@gmallom not er iran 48 oy igh)hours o he st o he ioveeu mecing 4 requred under e 10,61 tho

Stock Exchanges i.e. BSE Limited at
The

Monday, April 20, 2026 at 09:00 AM. (IST)

While th are The important dates for e-voting
designed to enhance trans-
parency and safeguard Remate e-Voting start date

national interests, they have
also sparked debate over
increased centralisation and
the potential impact on the
functioning of non-govern-

Remote e-Voing end date Thursday, April 23, 2026 at 05:00 PM. (1ST)

e-Voting at the Mesting Friday, April 2, 2026 (up on voling being announced by the Chairperson of the Meeting)

FRemote e-Votng and o-Voing at o Meotng shal ot b allowed boyond therespoctiv voing porod, 3 stated above, Sharaholders may exeri thor voes n
only one mode i.2. either by remote e-Voling or by e-Voling at the Maeting, Shareholders who cast their voles by remole e-Voting may aliend the Meeting, but will
ot i 10 Catthi votes a3

the Register of Members or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-Off Date
L., Friday, April 17, 2026 (‘Cut-Of Date”), her/ their voli (sither by way of remote
-Voting faciliy or e-\oting faciity made available at the meeling) and attend the maeting. The voting fights of the equily shareholders shall be in proportion to their
holding in the paid-up share capital of the Demerged Company as on the Cut-Off Date, A person who is not an equity shareholder of the Demerged Company as on

Any person, who acquires equiy shares of the Demerged Company after Dispaich of Cut-Off Date and whose name appears in the Register of Members/ List of
Beneficial Owners maintained by the Depositories as on the Cut-Off Date can download this Notice from the website of Demerged Company at
ind may obtain the login ID and password in the manner outlined in the.

posal of foreign contribution TheBillalsointroducesthe  cases of violations. At the mental organisations.
. )
Trum 1nks. fears shrin L
)
TRAN’S FOREIGN MINISTRY  major points of agreement, I departing ~ Florida  for On  Saturday, Trump Notice.
said, according to the state  would say,almost all pointsof ~ Memphis. warned that Iranian power

media, that there was “no dia-
logue” between Tehran and
‘Washington.

Notwithstanding Iran’s
denial, the reaction from mar-
kets to Trump’s announce-
ment was swift and marked:
Brent crude oil futures
fell sharply and stock markets
rallied.

Talking toreporterslaterin
the day, Trump said his West
Asia envoy Steve Witkoff and
close aide and son-in-law
Jared Kushner talked to the Ira-
nians on Sunday and that
discussions would continue
on Monday.

“We have had very, very
strong talks. We’ll see where
they lead. We have points,

agreement... we've had very

strong talks,Witkoff and Kush-

ner had them,” Trump said.
“All ’m saying

is,weare in the

throes of areal ;

possibility

of making a

deal” he told

reporters before

He declined tosay who the
United States was speaking
withinIran but said it was not
Iran’s Supreme Leader Ayatol-
lah  Mojtaba Khamenei.
Trump said Iran “had some
leaders left.”

“We’re dealing with the

‘man who I believe is the most
respected and the leader,”
Trumpsaid.
Trump’s statement
on Monday came
afterIran threatened
to attack Israel’s
power plants and
those supplying US
bases across the
Gulf region if the
US targets Iran’s
power network.

plants would be destroyed if
Tehran failed to “fully open”
the Strait of Hormuz to all
shipping within 48 hours.
Trump set a deadline of
around 23:44 GMT on Mon-
day (05:14 IST on Tuesday).

Iranian attacks have effec-
tively closed the Strait, which
carries a fifth of global oil and
liquefied natural gas.

The Strait of Hormuzwillbe
“opened very soon” if the talks
work, Trump said, adding that
itwould be“jointly controlled”
although hedid not giveaclear
answer on by who exactly.

“Maybe me. Maybe me. Me
and the Ayatollah,whoeverthe
Ayatollah, whoever the next
Ayatollah..”Trump said.

epaper.ﬁnancialexple,ﬁmn‘. .

Demerged Company has appointed the Central Dapository Services (india) Limiled (CDSL) to provide facilty or remote e-Voling and e-Voting during the mesting,
s well s to provide the facilty for participating in the meeting through VCIOAVM. In case of any difficuty n attending the meeting through VG/OAVM or accessing
the facilty for remote ewvoling and e~voling during the meeting, you may contect Mr. Rekesh Dalvi, St. Manager, CDSL at the designated emal ID:
helpdesk.evoting@cdslindia.com or contact tol free no. 1800 21 09911,

The copy of Notice of the meeting can also be obtained free of charge from the Registered Office of Demerged Company on all working days, between 10,00 A,
(IST) to 02:00 M. (IST) up to the date of the meeting.

e Horle Trbunal has appoited M. Anl Sharma as the Onaperson of th afresad meeting,incding o any edourment() here.Furthr the Hon'le
Tribunal has also appointed Ms. Vinita Varshini, as the meaing,

The Scheme, f approved at the Hon'b approval of the Hon'blo Tribunal and such other approvals,
permissions and sanctions of ragulam.y or oher authorites, as may be necessary s Contemplated i the Schems.

Accordingly, the eq q Demerged Company 0 attend the mode, date and i of

in the meating through VG/OAVM facilty shall be counted for the purpose of reckoning the quorum

under Secion 103 0f e Comparies ActZ013. In caso fhe said quoru for tho mesiing s ot present at he commencement of he moetng, te mesting shal o3
adjoumned for 30 mintes, thereatter, the equity ‘ged Company pr to constiute the quorum.

The result of the voting of meeting will be announced by the Chairperson of the meeting or  person authorized by the Chairperson in writing within 2 (two) working
days from the conclusion of the meeting upon receipt of the Scrutinizer's report and the same would be displayed on the website of Demerged Company at
the website of CDSL and Stock Exchanges within 2 (two) days from

conclusion of the meeting.

Wr. Anil Sharma
ing of the

by the Tribunal for
Veranda

CHENNAT /KOCHI e® ©
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