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INDEPENDENT AUDITOR’S REPORT

To The Members of Veranda Administrative Learning Solutions Private Limited
Report on the Audit of the Standalone financial statements

Opinion
We have audited the accompanying standalone financial statements of Veranda Administrative
Learning Solutions Private Limited (the "Company”), which comprise the Balance Sheet as at
March 31, 2025, and the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity for the year ended on that
date, and notes to the standalone financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
and its loss, total comprehensive loss, its cash flows and the changes in equity for the year ended

on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (*SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone
financial statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (*ICAI") together with
the ethical requirements that are relevant to cur audit of the standalone financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Information Other than the Standalone financial statements and Auditor’s Report
Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report, but does not include the standalone
financial statements and our auditor’s report thereon. The Board'’s report is expected to be made
available to us after the date of this auditor's report.

« Our opinion on the standalone financial statements does not cover the other information and
will not express any form of assurance conclusion thereon.

e In connection with our audit of the standalone financial statements, our responsibility is to read
the other information, identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to

be materially misstated.

e When we read the Board'’s report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.
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Responsibilities of Management and Board of Directors for the Standalone financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intend to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibility for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from materiat misstatement, whether due to fraud or error, and to
issue an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of Section
164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report expresses an unmadified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to standalone financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the expianations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section

197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
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There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

vi.

(a)

(b)

(c)

The Management has represented that, to the best of its knowledge and belief,
as disclosed in the Note 42(vi) to the standalone financial statements no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in ather persons or
entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the Note 42(vii) to the standalone financial statements, no funds
have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with. Additionally audit trail has
been preserved by the Company as per the statutory requirements for record
retention (refer Note 42(xii) of the standalone financial statements).

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Place: Chennai

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No: 008072S)

Koo L

Krishna Prakash E

Partner

(Membership No. 216015)
UDIN: 25216015BMOAVG7564

Date: May 27, 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(the “Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Veranda Administrative Learning Solutions Private Limited (the “Company”) as at
March 31, 2025 in conjunction with our audit of the financial statements of the Company for the year

ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to standalone financial statements based on the internal
control with reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.
Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls with reference to standalone financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error.

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
easonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
osition of the company's assets that could have a material effect on the standalone financial
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Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to standalane financial statements to
future periods are subject to the risk that the internal financial control with reference to standalone
financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2025, based on the criteria for
internal financial control with reference to standalone financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No: 008072S)

fo Bl

Krishna Prakash E

Partner

(Membership No. 216015)
UDIN: 25216015BMOAVG7564

Place: Chennai
Date: May 27, 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best ofour
knowledge and belief, we state that:

) (a)(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

As the Company does not hold any Intangible assets, reporting under the clause
(B)  (i)(a)(B) is not applicable.

(b) The Property, Plant and Equipment, were physically verified during the year by the
Management which, in our opinion, provides for physical verification at reasonable
intervals. No discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties and hence reporting under
clause (i){(c) of the Order is not applicable.

(d) The Company has not revalued any of its Property, plant and equipment during
the year. The Company does not have any Right-of-use asset and Intangible
assets.

(e) No proceedings have been initiated during the year or are pending against the

Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.
(i) (a) The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.
(b) According to the information and explanations given to us, at any point of time of

the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions and hence reporting under clause (ii)(b) of the Order
is not applicable.

(iii) The Company has made investments in, provided guarantee and granted loans to
companies and other parties during the year, in respect of which:

(a) The Company has provided loans or and stood guarantee during the year and

details of which are given below:
(Rs. In Lakhs)

Particulars Loans Guarantees
A. Aggregate amount granted during the year

- Holding Company - 822.92
— Fellow Subsidiaries - 2,630.65
— Subsidiaries 293.60 -

B. Balance outstanding as at balance sheet
date in respect of above cases -

— Holding Company - 822.92

- Fellow Subsidiaries - 2,630.65

- Subsidiaries 293.60 | =
(b) The investments made, guarantees provided and the terms and conditions of the

grant of all the above-mentioned loans and guarantees provided, during the year
are, in our opinion, not prejudicial to the Company’s interest.
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()

(d)

(e)
(f)

(@)

(b)

(a)

The Company has granted loans that are payable on demand. During the year,
the Company has not demanded such loan. Having regard to the fact that the
repayment of principal or payment of interest has not been demanded by the
Company, in our opinion, the repayments of principal amounts and receipts of
interest are regular.

According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted provided by the Company,
there is no overdue amount remaining outstanding as at the balance sheet date.

None of the loans granted by the Company have fallen due during the year.
The Company has granted Loans which are repayable on demand or without
specifying any terms or period of repayment details of which are given below:

(Rs. In Lakhs)

Particulars All Parties Related
Parties
Aggregate of loans
Repayable on demand 293.60 293.60
Percentage of loans to the total loans 100.00% 100.00%

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees
and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under
clause (vi) of the Order is not applicable.

According to the information and explanations given to us, In respect of statutory
dues:

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Income-
tax, cess and other material statutory dues applicable to the Company have been
regularly deposited by it with the appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Income-tax, cess and other material statutory dues in arrears as at
March 31, 2025 for a period of more than six months from the date they became
payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial
institution or Government or any Government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which
the loans were obtained.
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(d)

(e)

(f)
(a)

(b)

(@)

(b)

()

(a,b,c)

(d)

On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, not been used during the year for long-term
purposes by the Company.

On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries.

The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
(x)(a) of the Order is not applicable,

The Company has made preferential allotment of shares during the year for
consideration other than cash. For such allotment of shares, the Company has
complied with the requirements of Section 42 and 62 of the Companies Act, 2013.
The Company has not made any preferential allotment or private placement of (fully
or partly or optionally) convertible debentures during the year.

To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Campany and hence reporting under clause 3 (xii) of the
Order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements etc. as required by the
applicable accounting standards. The provisions of section 177 of the Companies Act,
2013 are not applicable to the Company.

The Company is not required to have an internal audit system as per the provisions
of the Companies Act, 2013. Hence, reporting under Clause (xiv) of the order is not
applicable.

In our opinion, during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of its’s holding company, subsidiary
company or persons connected with such directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

The Company is required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 but it has not obtained the registration as the Company has made a
request with the Reserve bank of India (RBI) for waiver from obtaining registration as
an NBFC (Refer Note 43 to the Standalone financial statements).

As represented to us by the Management, the Group does not have any CIC as part
of the group and accordingly reporting under clause (xvi)(d) of the Order is not
applicable (Refer Note 43 to the Standalone financial statements).

The Company has incurred cash losses amounting to Rs. 3,132.81 lakhs in the
financial year covered by our audit and Rs. 3,241.27 lakhs in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.
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(xix)

(xx)

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore of
more during the immediately preceding financial year and hence, provisions of
Section 135 of the Act are not applicable to the Company during the year. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No: 008072S)

b B

Krishna Prakash E

Partner

(Membership No. 216015)
UDIN: 25216015BMOAVG7564

Place: Chennai
Date: May 27, 2025



Veranda Administrative Learning Solutions Private Limited
Standalone Balance Sheet as at March 31, 2025

CIN No.: U80903TN2022PTC155382 .

{All amounts in Indian Rupees (Lakhs), unless otherwise stated]

Particulars Notes . pk
March 31, 2025 March 31, 2024
I. ASSETS
1. Non-current assets
(a) Property, plant and equipment 4 0.06 -
(b) Financial assets
(i) Investments 5 29,088.97 30,747.91
(ii) Loans 6 803.28 228.84
(iii) Other financial assets 7 98.02 524.00
(c) Income tax assets 8 25.20 17.29
Total non current asscts 30,015.53 31,518.04
2. Current assets
(a) Financial assets
(i) Cash and cash equivalents 9 180.80 1.33
(ii) Bank balances other than (i) above 9 500.20 -
(i) Loans 10 - 332.14
(iv) Other financial assets 11 93.67 104.24
(b) Other current assets 12 141.63 169.28
Total current assets 916.30 606.99
TOTAL ASSETS 30,931.83 32,125.03
II. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 13 14,922.74 14,173.26
(b) Other equity 14 (7,398.84) (2,534.33)
Total equity 7,523.90 11,638.93
2. Liabilities
Non-Current liabilities
(a) Financial liabilities
(i) Borrowings 15 15,249.54 -
(i) Other financial liabilities 16 2,368.07 471.24
(b) Provisions 18 12.50 7.93
Total Non-current liabilities 17,630.11 479.17
Current liabilities
(a) Financial liabilities
(i) Borrowings 17 0.06 13,381.13
(ii) Trade payables 19
(a) Total outstanding dues of micro enterprises and small enterprises 58.23 66.89
(b) Tola‘ll outstanding dues of creditors other than micro enterpriscs and small 3157 15.60
enterprises
(ii1) Other financial liabilitics 20 5,672.45 6,510.89
(b) Provisions 21 522 3.56
(c) Other current liabilities 22 10.29 28.77
Total current liabilities 5,777.82 20.006.93
Total Liabilities 23,407.93 20.486.10
TOTAL EQUITY AND LIABILITIES 30,931.83 32,125.03

In terms of our report attached
Far Deloitte Haskins & Sells
Chartered Accountants

An B2

Krishna Prakash E
Partner
Mermbership No.: 216015

K Pravecn Kumar
Director
DIN: 00591450

Place : Chennai
Date : May 27, 2025

Place : Chennai
Date : May 27, 2025

See accompanying notes forming part of the standalone financial statements

For and on behalf of the Board of Directors

VX ey g

Vivek Raghuram

R Rangarajan

Whole Time Director Chief Financial Officer

DIN: 00591483

Place : Chennai

Place : Chennai

Date . May 27, 2025 Date . May 27, 2025

M‘w‘&ﬁ.g_____

Balasundharam S
Company Secretary

Place : Chennai
Date . May 27, 2025




Veranda Administrative Learning Solutions Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2025

D (1N‘mtéﬂﬂ9ﬂ3TN2022PTC155382
Q p 3 in Indian Rupees (Lakhs), unless otherwise stated]

For the year For the year
Particulars Notes | ended March 31, | ended March 31,
2025 2024
A TIncome
Revenue from operations 23 72.00 54.00
Other income 24 131.89 158.78
Total income 203.89 212.78
B Expenses
Employee benefits expense 25 206.29 142.90
Other expenses 28 1,730.38 28.54
Total expenses 1,936.67 171.44
C (Loss)/ carnings before finance costs, tax, depreciation and amortisation expense (EBITDA)
(1,732.78) 41.34
Finance costs 26 3,103.59 3,282.61
Depreciation and amortization expense 0.00 -
D Loss before tax (4,836.37) (3.241.27)
E Tax expense 29
Current tax - -
Deferred tax = =
F Loss after tax (4,836.37) (3,.241.27)
G Other comprehensive (loss) / income
Items that will not be subsequently reclassified to profit or loss
Re-measurement losses on defined benefit obligations (net) 0.27) -
Fair valuation (loss) / gain on investment i ity fast ts thr th hensive inc
air valuation (loss) / gain on investment in equity iastruments through other comprehensive income (33.46) 370.93
Income-tax relating to items that will rot be subsequently reclassified to profit or loss
Re-measurement losses on defined benefit obligations (net) - -
Other comprehensive (loss) / income for the year, net of tax (33.73) 370.93
H Total comprehensive loss for the year (4,870.10) (2,870.34)
I Loss per share (Rs.) 30
Basic loss per share (Nominal value per equity share of Rs.10) (3.36) (3.28)
Diluted loss per share (Nominal value per equity share of Rs.10) (3.36) (3.28)
Seec accompanying notes forming part of the standalone financial statements
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Veranda Administrative Learning Solutions Private Limited
Standalone Statement of Cash Flows for the year ended March 31, 2025
CIN No.: US0903TN2022PTC155382

[All amounts in Indian Rupees (Lakhs), unless otherwise stated]

Noles:

I. Cash Flow Statement has been prepared under the indirect method as set out in the Indian Accounting Standard 7 on Cash Flow Statements, Cash and
cash cquivalents in the Cash Flow Statement comprisc cash at bank and in hand, demand depesits and cash cquivalents which are short-term and held for
the purpose of meeting short-term cash commitments,

Balances with banks - current accounts 180.80 1.30
Cash on hand - 0.03
180.80 1.33
Reconciliation of liabilities from financing activities for the vear ended March 31, 2025:
As at As at
Particulars March 31, Proceeds Repayments Reclassification March 31, 2025
2024
Non-current borrowings - 15,544.07 (745.00) 450.47 15,249.54
Current borrowings
(including current malurity to non-current 13,381.13 - (12,930.60) (450.47) 0.06
borrowings)
Total 13,381.13 15,544.07 (13,675.60) - 15,249.60
Reconciliation of liabilities (rom financing activities for the year ended March 31, 2024:
. As at
Particul P .
articuiars Muzr‘;:;;’:l, Proceeds Repayments Reclassification March 31, 2024
Non-current borrowings 941,82 500.00 (71.12) (1,370.70) -
Current borrowings
(including current maturity to non-current 58.18 13,686.53 (1,734 28) 1,370.70 13,381.13
borrowings)
Total 1,000.00 14,186.53 (1,805.40) - 13,381.13

See accompanying notes forming part of the standalone financial statements
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Veranda Administrative Learning Solutions Private Limited
Standalene Statement of Changes in Equity for the year ended March 31, 2025

CIN No.: U80903TN2022PTC155382

[All amounts in Indian Rupees (Lakhs), unless otherwise stated]

(A) Equity share capital

Balance at the Changes in equi'ty share Balance at the end of
Year beginning of the vear capital during the year
cginning ol ye eyear
2023-24
Amount in Rs. lakhs 1.00 14,172.26 14,173.26
No. of shares 10,000 14,17,22,639 14,17,32,639
2024-25
Amount in Rs. lakhs 14,173.26 749.48 14,922.74
No. of shares 14,17,32,639 74,94,808 14,92,27,447
(B) Other equity
Reserve for equity Deemed equit Other
Particulars Retained earnings |instruments through other i q. Y comprehensive Total
. contribution .
comprehensive income income / (loss)

Balance as at April 01, 2023 (17.17 - - - (17.17)
Loss for the year (3,241.27) - - - (3,241.27)
Fair valuc gain for the year - 370,93 - - 370.93
Corporate guarantee - - 345.00 - 345.00
Share based payment expense - - 8.18 - 8.18
Balance as at March 31, 2024 {3,258.44) 370.93 353.18 - (2,534.33)
Loss for the year (4,836.37) - - - (4,836.37)
Other comprehensive loss for the year - N - 0.27) 0.27)
Fair value loss for the year - (33.46) - - (33.46)
Share based payment expense - - 5.59 - 5.59
Balance as at March 31, 2025 (8,094.81) 33747 358.77 0.27) (7,398.84)

See accompanying notes forming part of the standalone financial statements
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Veranda Administrative Learning Solutions Private Limited

Standalone Statement of Cash Flows for the year ended March 31, 2025

CIN No.: US0903TN2022PTC155382
[All amounts in Indian Rupees (Lakhs), unless otherwise stated]

For the year ended

For the year ended

Farticulars March 31, 2025 March 31,2024
Cash flows from operating activities
Loss after tax (4,836.37) (3,241.27)
Adjustments for:
Depreciation and amortization expense 0.00 -
Finance costs 3,103.59 328261
Impairment of investment in subsidiaries 1,697.95 -
Share based payment expense 5.59 8.18
[nterest income (89.32) (158.58)
Operating loss before working capital changes (118.56) (109.06)
Change in operating assets and liabilities
Decrease/ (increase) in other current assets 27.65 (168.23)
Increase in other current financial assets (13.74) (54.00)
{Decrease) / increase in other current liabilities (18.49) 26.33
Increase in non-current and current provisions 595 11.49
Decrease in other non-current and current financial liabilities (39.00) (5332)
Increase in trade payables 7.24 80.26
Cash used in from operations (148.95) (266.53)
Less : Income taxes paid (net of refunds) (7.91) (12.98)
Net cash used in operating activities (A) (156.86) (279.51)
Cash flows from investing activitics
Capital expenditure of property, plant and equipment (0.06) -
Loan repaid by holding company - 693 90
Loan repaid by fellow subsidiaries 26.30 14.68
Loan advanced to subsidiaries (268.60) (31567)
Redemption / (investment) in fixed deposits 23.80 (524.00)
Investment in subsidiaries 0.01 (10,635.61)
Interest income received 15.61 142.51
Net cash used in investing activities (B) (202.94) (10,624.19)
Cash flows from financing activities
Proceeds from issue of equity shares - .
Proceeds from non current borrowings 15,544.07 500.00
Repayment of non current borrowings (745.00) (71.12)
Proceeds / (repayments) from current borrowings (12,930.60) 11,952.25
Finance cost paid (1.329.20) (1.480.44)
Net cash generated from financing activities (C) 539.27 10,900.69
Net increase / (decrease) in cash and cash equivalents (A+B+C) 179.47 (3.01)
Cash and cash equivalents at the beginning of the year 1.33 434
Cash and cash equivalents at cnd of the year (Refer Note 9) 180.80 1.33




Veranda Administrative Learning Solutions Private Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025
CIN No.: US0903TN2022PTC155382

1 Corporate information
Veranda Administrative Learning Solutions Private Limited (the "Company” or “VALS”) was incorporated on September 15, 2022 under the
provisions of the Companies Act, 2013 vide Corporate Identity Number U80903TN2022PTC155382 The registered office of the Company is at
G.R. Complex, First Floor, No. 807-808, Anna Salai, Nandanam, Chennai - 600035, Tamil Nadu The Company is engaged in the business of
providing online and offline training and coaching services.
2A Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On May 7, 2025, the MCA has notified Companies (Indian Accounting Standards) Amendment
Rules, 2025. This notification has resulted in amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates, applicable to the
Company from April 1, 2025. The Company is assessing the impact of the above amendment on the financial statements.

2B Basis of preparation of financial statements
i) Exemption from preparation of consolidated financial statements
The Company has investments in subsidiaries. The Holding company, Veranda Learning Solutions Limited, having its registered office at G.R.
Complex, First Floor, No. 807-808, Anna Salai, Nandanam, Chennai - 600035, Tamil Nadu, India shall present the consolidated financial
statements. The Company has therefore availed the exemnption under paragraph 4(a) of Ind AS |10 and shall satisfy the conditions for exemption
from preparing consolidated financial statements as per Companies (Accounts) Amendments Rules, 2016 and thereby does not present consolidated
financial statements.

i) Basis of preparation and presentation

Historical cost convention
The standalone financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair
value (refer accounting policy regarding financial instruments)

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non-financial assets and
liabilities

The Company has an established control framework with respect to the measurement of Fair values and regularly reviews significant unobservable
inputs and valuation adjustments

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level |: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure

the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is calegorised in its
entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.

Functional and presentation currency
These financial statements are presented in [ndian Rupees (INR), which is the Company’s functional currency. All financial information presented
in INR has been rounded to the nearest lakhs (up to two decimals).




Veranda Administrative Learning Solutions Private Limited
Notes to Standalone Financial Statements for the year ended Mareh 31, 2025
CIN No.: U80903TN2022PTC155382

3 Material accounting policies

a) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification
An asset is treated as current when it is:
i) Expected to be realised or intended to be sold or consumed in normal operating cycle:
ii) Held primarily for the purpose of trading;
iii) Expected to be realised within twelve months after the reporting period, or
iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current

A liability is current when:
i) It is expected to be settled in normal operating cycle:

i) It is held primarily for the purpose of trading:

i) [t is due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabitities are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified 12 months as its operating cycle

b) Revenue Recognition

i) Income from Technical Know how:
Revenue is recognised on accrual basis and when no significant uncertainty exists as to its realisation or collection. Revenue is measured at
the fair value of the consideration received or receivable. The Company derives revenues primarily from management and knowledge
services rendered to its subsidiaries in accordance with the terms of the agreements with them and recognized over the period of rendering of
the services

Note: The Company recognises the above revenues towards satisfaction of a performance obligation is measured at the amount of transaction
price (net of variable consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is net
of variable consideration on account of various discounts and schemes offered by the Company as part of the contract

ii) Guarantee commission income:
Guarantee commission revenue is recognised on an accrual basis in accordance with the substance of the relevanl agreement, provided that it
is probable that the economic benefits shall flow and the amount can be measured reliably

¢) Interest Income
Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments ot
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash
flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but
does not consider the expected credit losses.

d) Loans and borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the elfect that the liability becomes payable on demand on the reporting date, the Company does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.




Veranda Administrative Learning Solutions Private Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025
CIN No.: US0903TN2022PTC155382

¢) Property, plant and equipment (PPE)
Presentation
Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing casts of a qualifying asset, if the recognition criteria are met.
When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on
their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

Advances paid towards the acquisition of tangible assets outstanding at each balance sheet date, are disclosed as capital advances under long
term loans and advances and the cost of the tangible assets not ready for their intended use before such date, are disclosed as capital work in
progress.

Derecognition
Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Depreciation on property, plant and equipment.
Depreciation is the systematic allocation of the depreciable amount of an asset over its usefu! life

Assets Category Estimated uscful life (in years)
Office equipment 5

The Useful life is as per Schedule I of the companies Act, 2013

Depreciation for PPE on additions is calculated on pro-rata basis from the date of such additions. For deletion/ disposals, the depreciation is
calculated on pro-rata basis up to the date on which such assets have been discarded/ sold. Depreciation is also accelerated on assets, based
on their condition, usability, etc. as per the technical estimates of the management wherever necessary

Additions to fixed assets, costing Rs.5,000 each or less are fully depreciated retaining its residual value

The residual values, estimated useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate.

) Intangible assets

Internally generated intangible asset are measured on initial recognition at cost. The cost comprises of all directly attributable costs necessary
to create, produce, and prepare the asset to be capable of operating in the manner intended by management.

Subsequent to initial recognition, internally-generated intangible assets are reported at cost less accumulated amortisation and accumulated
impairment losses, on the same basis as intangible assets that are acquired separately

Useful life and amortisation of intangible assets

The useful lives of intangible assets are assessed as either finite or indefinite Intangible assets with finite lives are amortised over the usefu!
economic life. Amortisation is also accelerated on assets, based on their condition, usability, etc. as per the technical estimates of the
management wherever necessary Further, the Company has assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at
the end of each reporting period

The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms
part of carrying value of another asset,

Intangible under development
Costs incurred during research phase are charged to profit or loss in the year in which they are incurred. Development phase expenses are
initially recognized as intangible assets under development until the development phase is complete, upon which the amount is capitalized as
intangible asset

g) Borrowing costs
Borrowing cost include interest computed using Effective Interest Rate method, amortisation of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost

Borrowing costs that are directly attributable to the acquisition, construction and production of a qualifying asset are capitalised as part of the
cost of that asset which takes substantial period of time to get ready for its intended use. All other borrowings costs are expensed in the
period in which they occur




Veranda Administrative Learning Solutions Private Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025
CIN No.: US0903TN2022PTC155382

h) Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where
the Company operates and generates taxable income

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect [o situations in which applicable tax regulations are subject
to interpretation and establishes provisions wliere appropriate.

Deferred tax

Deferred tax is provided using the liability method on temnporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date

Deferred tay assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised. Where there is deferred tax assets arising from
carry forward of unused tax losses and unused tax created, they are recognised to the extent of deferred tax liability

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

i) Provisions, contingent liabilitics and coatingent asset
Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that

an outflow of resources embodying cconomic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

Provisions are discounted, if the effect of the time value of money is material, using pre-tax rates that reflects the risks specific to the
liability. When discounting is used, an increase in the provisions due to the passage of time is recognised as finance cost. These provisions
are reviewed at each Balance Shect date and adjusted to reflect the current best estimates.

Necessary provision for doubtful debts, claims, etc., are made if realisation of money is doubtful in the judgement of the management.

Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized because it
is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is 2 liability that cannot be recognized because it cannot be measured reliably. Contingent liabilities are disclosed separately
Show cause notices issued by various Government authorities are considered for evaluation of contingent liabilities only when converted into
demand

Contingent assets

Where an inflow of economic benefits is probable, the Company discloses a brief description of the nature of the contingent assets at the end
of the reporting period, and, where practicable, an estimate of their financial effect. Contingent assets are disclosed but not recognised in the
financial statements.

Jj) Cash and cash equivalents
Cash comprises cash in hand and demand deposits with banks, Cash equivalents are short-term balances with original maturity of less than 3
months, highly liquid investments that are readily convertible into cash, which are subject to insignificant risk of changes in value

k) Cash flow statement
Cash flows are presented using indirect method, wheteby profit/ (loss) after tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments.
Bank borrowings are generally considered to be financing activities. However, where bank overdrafts which are repayable on demand form
an integral part of an entity's cash management, bank overdrafts are included as a component of cash and cash equivalents for the purpose of
cash flow statement.

1) Earnings per share
Basic eamings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year,
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares
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Veranda Administrative Learning Solutions Private Limited
Noles to Standalone Financial Statements for the year ended March 31, 2025
CIN No.: US0903TN2022PTC155382

m) Leases

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the Company has the right to direct the use of the asset

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU™) and a corresponding lease liability for all
lease arrangements in which it is a lessee, except for low value leases. For low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease. Certain lease arrangements includes the options to extend or terminate
the lease before the end of the lease term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will
be exercised. The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of
the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less
cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows thal are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which
the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The [ease payments are discounted
using the interest rate implicit in the lease ar, if not readily determinable, using the incremental borrowing rates in the country of domicile of
these leases. Leasc liabilitics are re-measured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

n) Scgment reporting
Based on internal reporting provided to the Chief operating decision maker, the Company’s operations predominantly related to sale of
comprehensive leaming programs and, accordingly, this is the only operating segment. The management committee reviews and monitors the
operating results of the business segment for the purpose of making decisions about resource allocation and performance assessment using
profit or loss and return on capital employed.




Veranda Administrative Learning Solutions Private Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025
CIN No.: UBD903TN2022PTC155382

o) Financial instruments
Investments and Financial assets

Financial assets
(i) Initial recognition and measurement:

All financial assets are initially recognised at fair value Transaction costs that are directly attributable to the acquisition of financial assets ,
which are not at fair value through profit or loss, are added to the Ffair value on initial recognition. Purchase and sale of financial assets are
recognised using trade date accounting. However, trade receivables that do not contain a significant financing component are measured at

transaction price.

(ii) Subsequent measurement:
-Financial assets carried at amortised cost (AC)

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding,

-Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

-Financial assets at fair value through profit or loss (FVTPL)
A Tinancial asset which is not classified in any of the above categories are fair valued through profit or loss.
(i1i) Impairment of financial assets

In accordance with Ind AS 109, the Company use ‘Expected Credit Loss’ (ECL) model, for svaluating impainment assessment of financial
assets other than those measured at fair value through profit and loss (FVTPL). Expected credit losses are measured through a loss allowance

at an amount equal to:

a) The 12-months expected cradit losses (expected credit losses that result from those default events on the financial instrument that are

possible within 12 months after the reporting date); or

b) Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial

instrument)

The Company applies the simplificd approach permitted by Ind AS 109 — Financial Instruments to measure expected credit losses (ECL) on
trade receivables. Under this approach, the Campany recognises lifetime ECL for all trade receivables, using a provision matrix based on

historical credit loss experience adjusted for current conditions and forward-looking information.
Financial liabilitics
(1) Initial recognition and measurement:

All financial liabilities are recognized initially at fair value and in case of loans net of directly attributable cost. Fees of recurring nature are

directly recognised in profit or loss as finance cost.

(ii) Subsequent measurement:

Financial liabitities are carried at amortized cost using the effective interest method For trade and other payables maturing within one year

from the Balance Sheet date, the carrying amourts approximate fair value due to the short maturity of these instruments.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the inital date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OCI. These gains/ losses are not subsequently transferred to P&L. However, the Company may
trinsfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or

loss.

(ii) Investment
(1) Equity instruments

All equity investments in scope of Ind AS 109 are measured at fair value, Equily instruments which are held for trading and contingent
consideration recognised by an acquirer in a business combination to which Ind AS 103 applies are classified as at FVTPL. For all other
equity instruments, the entity may make an irrevocable election to present in other comprehensive income subsequent changes in the fair

value. The enuty makes such election on an instrument by instrument basis. The classification is made on imtial
irrevocable.

recognition and is
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p) Share based payments

Select employees of the Company receive remuneration in the form of equity settled instruments of the parent Company [Veranda Learning
Solutions Limited], for rendering services over a defined vesting period and for Company’s performance-based stock options over the
defined period. Equity instruments granted are measured by reference to the fair value of the instrument at the date of grant. In cases, where
equity instruments are granted at a nominal exercise price, the intrinsic value on the date of grant approximates the fair value. The equity
instruments generally vest in a graded manner over the vesting period. The fair value’ determined at the grant date is expensed over the
vesting period of the respective tranches of such grants (accelerated amortization). The share based payment expense is determined based on
the Company'’s estimate of equity instruments that will eventually vest. The expense is recognized in the statement of profit and loss account
with a corresponding increase to the deemed equity contribution, a component of equity

q) Retirement and other employee bencfits
Provident fund
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as expenditure,
when an employee renders the related service.
Gratuity
Gratuity is a defined benefit plan. The costs of providing benefits under this plan are determined on the basis of actuarial valuation at each
year-end. Separate actuarial valuation is carried out for the plan using the projected unit credit method Actuarial gains and losses for the
plan is recognized in full in the period in which they occur in the statement of profit and foss.

Compensated absences

Short term compensated absences are provided for based on estimates. Long term compensated balances are provided for based on actuarial
valuation. The actuarial valuation is done as per projected unit credit method. Leave encashment liability of an employee, who leaves the
Company before the close of the year and which is remaining unpaid, is provided for on actual computation basis

r) Impairment of non financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is
the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the catrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount

3JA Critical accounting judgements and key sources of estimation uncertainty :
Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision affects only that period, or in
the period of the revision and future periods if revision affects both current and future periods. The following are the significant areas of
estimation, uncertainty and critical judgements in applying accounting policies:
* Impairment of investments and Non-current assets
= Provision for Tax
* Going Concern Assessment
= Useful lives of property, plant and equipment
* Fair value of financial assets and financial liabilities

« Provision for employee benefits - Actuarial Assumplions




Veranda Administrative Learning Solutions Private Limited

Notes to Standalone Financial Statements for the year ended March 31, 2025
CIN No.: US0903TN2022PTC155382
[All amounts in Indian Rupees (Lakhs), unless otherwise stated]

4 Property, plant and equipment

. Property, plant and equipment
particulars Office equipment | Total
Gross block
Balance as at March 31, 2024 - =
Additions 0.06 0.06
Disposals - -
Balance as at March 31, 2025 0.06 0.06
Accumulated depreciation
Balance as at March 31, 2024 - =
Additions 0.00 0.00
Disposals - -
Balance as at March 31, 2025 0.00 0.00
Net block
As at March 31, 2025 0.06 0.06
As at March 31, 2024 - -

Note- All assets are owned by the Company unless otherwise stated.
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5 Non-current investments

As at As at

Particuls
firticulies March 31,2025 | March 31,2024

Investments in subsidiarics at cost (unquoted)

[nvestment in BAssure Solutions Private Limited 649.40 576.92
31,842 (March 31, 2024: 30,426) equity shares of Rs.10 each, fully paid
Less: Impairment of investments in BAssure Solutions Private Limited (649.40)
Investment in Preference shares of BAssure Solutions Private Limited 606.61
Less: Impainnent of investments in preference shares of BAssure Solutions Private Limited (606.61)
Investment in Veranda K-12 Learning Solutions Private Limited 15.334.83 15.334.83

(Formerly known as Educare Infrastructure Services Private Limited)
38,988 (March 31, 2024: 38,988) equity shares of Rs.10 each, fully paid

Investment in Neyyar Education Private Limited 1,574.94 1,574.94

8.174 (March 31, 2024: 8,174) equity shares of Rs.10 each, fully paid

Investment in Phire Learning Solutions Private Limited 46153 461.53

45,60,000 (March 31, 2024: 45,60,000 ) equity shares of Rs.10 each, fully paid

Investment in Six Phrase Edutech Private Limited 6,133.45 6,133 45

49,00,000 (March 31, 2024: 49,00,000) equity shares of Rs. 10 each, fully paid

Investment in Neyyar Academy Private Limited 863.99 863.99

10,083 (March 31, 2024: 10,083) equity shares of Rs. 10 each, fully paid

Deemed investment - Veranda K-12 Learning Solutions Private Limited 428155 4281 55

(Formerly known as Educare Infrastructure Services Private Limited) [ 7

Deemed investment - BAssure Solutions Private Limited - preference shares 441,95 1,048.56
Less: Impainment of investments in BAssure Solutions Private Limited (441.95) -

Investments at fair value through other comprehensive income
Investment in Smart Bridge Educational Services Private Limited 438.68 472.14
526 (March 31, 2024:526) equity shares of Rs. 10 each, fully paid

29,088.97 30,747.91

5.1 During the year, the management has evaluated the performance of the BAssure Solutions Private Limited (Subsidiary) duly considering
the losses incurred, current and future pipeline of revenue contracts, global challenges in the territories/ industries in which the customers
of the Company operates, Whilst the Management continues to evaluate various mechanisms to pivot and tumaround the operations,
impairment on investments amounting to Rs.1697.95 Lakhs has been recognised under other expenses in the financial statement for the
year ended March 31, 2025,

During the year, in accordance with the share purchase agreement dated July 07, 2023, the Company has acquired, |,4{6 equity shares
of BAssure Solutions Private Limited for a consideration of Rs. 72.48 lakhs. Consequent to this acquisition, shareholding of the
Company in BAssure Solutions Private Limited stands at 90% as at March 31, 2025.

5.2 During the year, the Company has pledged the shares held by it in its all subsidiaries, for the loans taken by Veranda Learning Solutions
Limited, Veranda XL Learning Solutions Private Limited and Veranda Race Leamning Solutions Private Limited.

6 Loans
Particulars b .
March 31, 2025 March 31, 2024
Loans to related partics (Refer Note 37)
Unsccured, considered good (Refer Note 6.1 and 6.2)
Veranda [AS Learning Solutions Private Limited 219.01 228 84
Phire Learning Solutions Private Limited 17522 -
Neyyar Academy Private Limited 13143
Neyyar Education Private Limited 27762
803.28 228.84
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6.1 . As at As at
Particulars Interest RAte | varch 31,2025 | Mareh 31, 2024
Veranda [AS Leamning Solutions Private Limited 11.55% to 18.00% 219.01 24532
Less: Principal receivable within one year (Refer Note 10) . (16.48)
Phire Learning Solutions Private Limited [1.55% to 18.00% 175.22 -
Neyyar Academy Private Limited 11.55% to 18.00% 131.43 -
Neyyar Education Private Limited 11.55% to 18.00% 277.62 -

803.28 228.84

6.2 The loans advanced to intercompanies are repayable on demand However, the Company does not intend to recall these loans within the
next twelve months. [nterest on these loans is receivable either at the end of the loan tenure or upon earlier repayment by the respective
intercompanies, whichever is earlier. Accordingly, both the loan and the related interest receivable have been classified as non-current

6.3 Loans and advances to promoters, directors, KMPs and the related parties:

As at March 31, 2025 As at March 31, 2024
0,
%
% to the total l;‘;;'s'i:::“'
Amount of loan |[loans and advances| Amount of loan
Type of borrower : ) ) advances
outstanding in the nature of outstanding R
in the nature of
loans
loans
Promoters - < 3 5
Directors i - = "
KMPs - . . -
Related parties 803 28 100% 560.98 100%
7 Other financial assets - non current
R Asat As at
Particul
artiewtars March 31,2025 | March 31, 2024
In fixed deposits - with original maturity more than 12 months* B 524.00
Interest receivable - related party 98.02 -
98.02 524.00

* The fixed deposits amounting to Rs. Nil Lakhs (March 31, 2024 - Rs. 524.00) are held under lien against loan taken from Piramal
Enterprises Limited (Refer Note 15.1)

8 Income Tax Assets

Particulars Asiat At
March 31, 2025 March 31, 2024
Tax deducted at source (TDS) receivables (net of provisions)* 25.20 17.29
" 25.20 17.29
* Provisions for tax as at March 31, 2025 Rs. Nil (March 31, 2024 - Rs. Nil)
9 Cash and cash equivalents
Particulars oI (At
March 31, 2025 March 31, 2024
Balances with banks in current accounts 180.80 1.30
Cash in hand - 0.03
180.80 1.33
Other bank balances
In fixed deposits - with remaining maturity less than 12 months 500.20 -
500.20 -
681.00 1.33
10 Loans
Particulars St o
March 31, 2025 March 31, 2024
Lonns to related parties
Unsecured, considered good
Phire Leamning Solutions Private Limited - 14.00
Neyyar Academy Private Limited - 84,04
Neyyar Education Private Limited - 217.62
Principal reccivable within one year (Refer Note 6.1)
Veranda IAS Learning Solutions Private Limited - 16,48
- 332.14
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11 Other financial assets - current

Particulars b .
March 31, 2025 March 31, 2024
[nterest receivable on loans - 20.34
Interest receivable on fixed deposit - 3.97
Unbilled revenue 6.00 54.00
Other receivables 87.67 25.93
93.67 104.24
12 Other current assets
(Unsecured, considered good)
Particulars o Akt
March 31, 2025 March 31, 2024
Balance with government authorities 128.72 154.07
Advances to vendors 12.81 15.21
Prepaid expenses 0.10 -
141.63 169.28
13 Equity share capital
Particulars o As at
March 31, 2025 March 31, 2024
Authorised share capital
18,00,00,000 (March 31, 2024 - 18,00,00,000) Equity Shares of Rs. 10 each (March 31, 2024 - Rs. 10 cach) 18,000.00 18.000.00
18,000.00 18,000.00
Issucil share capital
14,92,27,447 (March 31, 2024 - 14,17,32,639) Equity Shares of Rs. 10 each (March 31, 2024 - Rs, 10 each) 14,922.74 14.173.26
14,922.74 14,173.26
Subscribed and fully paid up share capital
14,92,27,447 (March 31, 2024 - 14,17,32,639) Equity Shares of Rs.10 each (March 31, 2024 - Rs, (0 each) 14.922.74 14.173.26
14,922.74 14,173.26
Notes:
i) Reconciliation of equity shares as at the beginning & at end of the reporting year
. As at March 31, 2025 As at March 31, 2024
Particulars
No. of Shares Amount No. of Shares Amount
Balance as at the beginning of the year 14,17,32,639 14,173.26 10,000 1.00
Issued during the year 74,94,808 749 48 14,17,22,639 14,172.26
Balance at the end of the year 14,92,27,447 14,922.74 14,17.32.639 14,173.26

i) Rights, preferences and restrictions in respect of equity shares issued by the Company:

a. The company has issued only one class of equity shares having a par value of Rs. 10 each. The equity shares of the company having par value of Rs. 10/~ rank pari-
passu in all respects including voting rights

b. The Company has not declared dividend on equity shares

c. In the event of liquidation, shareholders will be entitled to receive the remaining assets of the Company after distribution of all preferential amounts. The
distribution will be proportionate to the number of equity shares held by the shareholder.

iii) During the year ended March 31, 2024, the authorised share capital of the company increased from Rs. |5 Lakhs to Rs. 18,000 Lakhs pursuant to the resolution at
the meeting of members of the Company held on May 23, 2023.

iv) Pursuant to a resolution of the Board of Directors of the Company dated July 21, 2023, the Company issued and allotted 14,17,22,639 fully paid up equity shares
of face value Rs. 10 each at par for a consideration other than cash on a private placement basis to non-promoters

Pursuant to a resolution of the Allotment Committee of Veranda Learning Solutions Limited (Holding Company) dated August 26, 2023, Veranda Learning
Solutions Limited has issued and allotted 75,78,743 equity shares of face value Rs. 10 each at Rs.187/- per share valued in accordance with Chapter V of SEBL
ICDR Regulations and Articles of Associations of the Veranda Learning Solutions Limited for a consideration other than cash (i.c., swap of 14,17,22 639 shares
of the Company) on a private placement basis to non-promoters

v) Pursuant to a resolution of the Board of Directors of the Company dated December 10, 2024, the Company issued and allotted 74,94,808 fully paid-up equity
shares of face value Rs.10 each at par for a consideration other than cash on a private placement basis to non-promoters.

Pursuant to a resolution of the Allotment Committee of Veranda Learning Solutions Limited (Holding Company) dated February 18, 2025, Veranda Learning
Solutions Limited has issued and allotted 2,56,671 equity shares of face valuc Rs. 10 each at Rs,292/- per share valued in accordance with Chapter V of SEBI
ICDR Regulations and Articles of Associations of the Veranda Learning Solutions Limited for a consideration other than cash (i.e., swap of 74,94.808 shares of
the Company) on a private placement basis lo non-promoters.
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v) Shares held by holding company, its subsidinrics and associates

As at March 31, 2025 As at March 31, 2024
Name of the sharchold
am i No. of shares % of Holding No. of shares % of Holding
Veranda Learning Solutions Limited 14,92,27 446 100.00% 14,17,32,638 100.00%
K. Praveen Kumar* 1 0.00% 1 0.00%
*shares held on behalf of Veranda Learning Solutions Limited
vi) Sharcholders holding more than 5% of the total share eapital
As at March 31, 2025 As at March 31, 2024
f the sharchol
Rl No.ofshares | % of Holding |  No. of shares % of Holding
Veranda Learning Solutions Limited 14.92.27.446 100.00% 14.17.32.638 100.00%
vii) Sharcholding of promoters*
As at March 31, 2025 As at March 31, 2024
Name of t t % Chas i . % i
¢ promoter No. of shares |% of Holding # Change during No. of shares % of Holding Change during
the year the year
Veranda Leaming Solutions Limited 14.92.27.446 100.00%) 0.00% 14,17.32.638 100.00% 100.00%
* Promoter as defined under the Companies Act, 2013 has been considered for the purpose of disclosure.
14 Other equity
Particulars — i
March 31, 2025 March 31, 2024
Retained carnings (8,094 81) (3,258 44)
Reserve for equily instruments through other comprehensive income 337.47 370.93
Deemed equity contribution 358.77 353.18
Other comprehensive loss o (0.27) -
(7,398.84) (2,534.33)
a) Retained earnings
Renined earmings comprises the amounts that can be distributed by the Company as dividends to its equily
shareholders
Balance at the beginning of the year (3,258.44) 17.17)
Total comprehensive loss for the year (4.836.37) (3.241.27)
Balance at the end of the year (8,094.81) (3.258.44)
b) Reserve for equity instruments through other comprehensive income
Balance at the beginning of the year 37093 -
Fair value gain for the year (33.46) 370.93
Balance at the end of the year 337.47 370.93
¢) Deemed equity contribution (Refer Note 14.1)
Balance at the beginning of the year 353.18 -
Corporate Guarantee - 345.00
Share based payment expenses (Refer Note 25) 5.59 8.18
Balance at the end of the year 358.77 353.18
d) Other comprehensive loss
Other items of other comprehensive income consist of ement of net defined benefit liability
Balance at the beginning of the year - -
Other comprehensive loss for the year (0.27) -
Balance at the end of the year (0.27)

14.1 Deemed equily contribution represents equity contribution by Veranda Learning Solutions Limited through grant of optiens to its equity shares under an ESOP
Scheme to employees of the Company and contribution by providing corporate guarantee to the loans taken by the Company.
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inancial Statements for the year ended March 31, 2025

15 Non-current bor rowings

15.1

a) During the year, the Company has pre-

b) The borrowings from intercompanies are repayable on demand, Howey
next twelve months. Interest on these borrowings shall be pay
whichever is earlier. Accordingly, both the borrowings and the related interest payables

Particulars

As at
March 31, 2025

As at
March 31, 2024

From related parties (Refer Notel 5.1)

BB Virtuals Private Limited 500.00 -
Veranda Learning Solutions Limited 1,348.33 -
Veranda Race Learning Solutions Private Limited 1,428.27 -
Veranda XL Leamning Solutions Private Limited 11,972.94 -

15,249.54 -
Details of borrowings

Interest rate / As at As at
articul

Plrticulars Repayment schedule Security provided | March 31, 2025 March 31, 2024
Hinduja Leyland Finance Limited Nil - 1,428.88
Piramal Enterprises Limited Nil - - 11,500.00
BB Virtuals Private Limited Refer Note b) below | 18.00% / Unsecured 500.00 -
Veranda Learning Solutions Limited Refer Note b) below | 18.00% / Unsecured 1,348.33 -
Veranda Race Leamning Solutions Private Limited Refer Note b) below | 18.00% / Unsecured 1,428.27 -
Veranda XL Leaming Solutions Private Limited Refer Note b) below | 18.00% / Unsecured 11,972.94 -
Less: Current maturities of non-current
borrowings
Current maturities of non-current borrowings
(Refer Note 17) ] (12,928.88)
Total 15,249.54 -

April 18,2024,

16 Other financial liabilities - non current

17

closed the loans borrowed from Hinduja L
Accordingly, the outstanding loan balance was reclassified as a current liability as at M

able either at the end of

er, the intercompanies does not intend to recall the
he loan tenurc or upon earlier repayment by the Company,
have been classified as non-current,

eyland Finance Limited and Piramal Enterprises Limited.
farch 31, 2024, and the loan was fully settled on

se borrowings within the

Particulars . ASial
March 31, 2025 March 31, 2024
Purchase consideration payable - non current - 471.24
Interest payable - related party 2,368.07 -
2.368.07 471.24
Current-borrowings
Particulars st As at
March 31, 2025 March 31, 2024
Veranda Learning Solutions Limited - 450.47
HDFC (unsecured) 0.06 1.78
Current maturities of non-current borrowings - 12,928.88
0.06 13,381.13
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18 Provisions - non current

Particulars Asat S AL
Mareh 31, 2025 March 31, 2024
Provision for gratuity (Refer Note 38.2) 985 5.96
Provision for compensated absences (Refer Note 38.3) 2.65 1.97
12.50 7.93
19 Trade pavables
Particulars Cac As at
March 31, 2025 March 31, 2024
Total outstanding dues of creditors of micro and small enterprises (Refer Note 19.1) 58.23 66.89
Total outstanding dues of creditors other than micro and small enterprises 31.57 15.69
89.80 82.58

19.

the management represents the principal amount payable to these enterprises.

192 Trade payables Ageing

Dues to micro and small enterprises have been determined to the extent such parties have been identified on the ba

sis of information collected by

As at March 31, 2025

Outstanding for following periods from duc date of payment

Particulars Unbilled  [Not Due | ¢SS than | 1-2 23 | More than 3 years Total
1 year years years
(i) Undisputed dues - MSME : - 58.23 - - - 58.23
(ii) Undisputed dues - Others - 28.76 2.81 - - - 31.57
(iii) Disputed dues — MSME - - - - - - -
(iv) Disputed dues - Others = - - - - - -
As at March 31,2024
Outstanding for following periods from duc date of payment
Particulacs Unbilled Not Due Less than ¥ e More than 3 years Total
I year years years
(i) Undisputed dues - MSME - - 66.89 - - - 66.89
(ii) Undisputed dues - Others - 15.07 0.62 - - - 15.69
(iii) Disputed dues — MSME - = - - - - -
(iv) Disputed dues - Others - - = = < - -
20 Other financial liabilities - current
Particulars Agt As at
March 31, 2025 March 31, 2024
Interest accrued but not due on borrowings - 1,155.91
Purchase consideration payable - current 5,672.45 5,354.98
5.672.45 6,510.89
21 Provisions - current
Particulars As at As at
March 31, 2025 March 31, 2024
Provision for ratuity (Refer Note 38.2) 0.08 0.05
Provision for compensated absences (Refer Note 38.3) 5.14 3.51
5.22 3.56
22 Other current liabilities
Particulars A it
March 31, 2025 March 31, 2024
Statutory dues payable 7.85 17.47
Employee payables 0.83 1.66
Deferred revenue 1.61 9.64
10.29 28.77
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23 Revenuc from operations

For the year ended | For the year ended

Particulars March 31, 2025 March 31, 2024

Revenue [rom contracts with customers

Income from technical knowhow 72.00 54.00
72.00 54.00
23.1 Disaggregated revenue
The Company derives revenue from transfer of goods and services over time and at a point in time as given below:
Timing of recognition:
Particulars For the year ended | For the year ended
March 31, 2025 March 31, 2024
Over a period of time
Income from technical knowhow 72.00 54.00
72.00 54.00
24 Other income
Particulars For the year ended | For the year ended
March 31, 2025 March 31, 2024
Interest on loans advanced (Refer Note 3N 88.65 149.34
[nterest on bank deposits - 925
Guarantee income 42.57 0.02
Interest income on IT refund 0.67 -
Miscellaneous income - 0.17
131.89 158.78

25 Employce benefits expense

For the year ended | For the year ended

Farticalars March 31,2025 | March 31, 2024
Salaries, wages and bonus 195.66 128.58
Contribution to provident and other funds 1.00 0.02
Staff welfare expenses 0.40 0.11
Gratuity expenses 3.64 6.01
Share based payment expense 5.59 8.18
206.29 142.90

26 Finance costs

For the year ended | For the year ended

f articulars March 31,2025 |  March 31,2024

Interest on borrowings 2,541.30 2,129.85
Interest on deferred purchase consideration 562.23 310.44
Loan processing charges - 497.28
Corporate guarantee expense - 345.00
Other interest expense 0.06 0.04

3,103.59 3.282.61
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27 Depreciation and amortization expense

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Depreciation on property, plant and equipment (Refer Note 4)*

0.00

0.00

*In Absolute figures Rs. 342

28 Other expenses

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Power and fuel 3.02 1.68
Subscription charges 0.78 -
Advertisement and sales promotion 1.11 0.09
Business promotion expenses - 3.66
Rent 1.13 0.61
Payment to the auditors (excluding GST)* 757 4.00
Travelling and conveyance 0.13 323
Legal and professional charges 14.99 10.70
Impairment of investments in subsidiaries 1,697.95 -
Directors sitting fees 1.70 2.00
Rates and taxes 1.79 1.74
Repairs and maintenance 0.06 -
Bank charges 0.07 -
Printing and stationery 0.07 0.83
Miscellancous expenses 0.01 -
1,730.38 28.54

* Payment to the auditors

For the ycar ended

For the year ended

[[articulars March 31,2025 | March 31,2024

Statutory audit 7.50 4.00

Out of pocket expenses 0.07 -
7.57 4.00

29 Tax expense:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Deferred tax expense:
Recognised in statement of profit and loss
Recognised in other comprehensive income
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Recouciliation of accounting profits

. For the year ended For the year ended
29.1|Particulars March 31, 2025 March 31, 2024

Accounting (loss) before tax (4,836.37) (3.241.27)
Income tax rate 25.17% 25.17%
At statutory income tax rate (1,217.17) (815.73)
Non - deductible expenses for tax purposes:
Deferred tax not considered on business loss 1,217.17 815.73
Income tax expenses reported in the statement of profit and loss - -

Based on assessment of probability of taxable profits against which the deferred tax asset primarily pertaining to unabsorbed business loss
arnounting to Rs.1937.97 lakhs (March 31, 2024: Rs. 808.62 lakhs) can be utilised, the Company has not recognized deferred tax asset thereon
The Company shall continue to assess the liability of such deferred tax liability at the end of every reporting period.

30 Loss per share

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Loss for the year attributable to owners of the Company (4.836.37) (3,241.27)
Weighted average number of ordinary shares outstanding 14,40,32,416 9,87,51,183
Basic (Rs) (3.36) (3.28)
Diluted (Rs) (3.36) (3.28)

The employee stock options issued by the Company is based on specified conditions involving future events/valuation of the Company. The
number of ordinary shares contingently issuable may depend on the future market price of the ordinary shares and are therefore treated as
contingently issuable shares because their issue is contingent upon satisfying specified conditions in addition to the passage of time.
Contingently issuable ordinary shares are not included in the diluted eamings per share calculation unless both conditions are met. As at year
end, since both the conditions have not been met, they have not been included in the calculation of diluted earnings per share. Further the
company has incurred loss during the year and any potential isssue of shares will result in an anti dilutive effect on loss per share.

31 Disclosures required by the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 arc as under

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

(i) Principal amount due to suppliers registered under MSMED Act an remaining unpaid; - 58.23 66.89
(i1) Interest due to suppliers registered under MSMED Act and remaining unpaid: 0.11 0.04
(ii1) Principal amounts paid to suppliers registered under the MSMED Act, beyond the 1.14 0.77
appointed day during the year
(iv) Interest paid, other than under section 16 of MSMED Act, to suppliers registered under,
the MSMED Act, beyond the appointed day during the year ) ’
(v) Interest paid, under section 16 of MSMED Act, to suppliers registered under the R -
MSMED Act, beyond the appointed day during the year
(vi) Interest due and payable towards suppliers registered under MSMED Act, for payments 0.08 0.03
already made
(vii) Further interest remaining due and payable for earlier years 0.04

Dues to micro and small enterprises have been determined to the extent such parties have been identified on the basis of information collected by
the management
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32 Corporate social respoasibility
The provisions of section 135 of the Companies Act 2013, corporate social responsiblity is not applicable to the Company on account of losses
and no amount is required to be spent on corporate social responsibility.

33 Contingent liabilitics & commitments

Particulars As at e N

March 31, 2025 March 31, 2024
Contingent liabilities - -
Commitments 3 -
Corporate guarantee (Refer note below) 4,420.24 966.67

As at March 31, 2025, Veranda XL Learning Solutions Private Limited has issued 31,000 (As at March 31, 2024 - 14,500) senior, secured,
unlisted, redeemable non-convertible debentures (NCD) having a face value of Rs. 1,00,000 cach on a private placement basis, Veranda
Learning Solutions Limited ("V LS") has issued 2,500 (As at March 31, 2024 - Nil) senior, secured, redeemable, unlisted and non-convertible
debentures (NCD) having a face value of Rs, 1,00,000 cach on a private placement basis. VLS also has an additional green shoe option to issue
up to 10,000 senior, secured, redeemable and unlisted non-convertible debentures of a nominal value of Rs. 1,00,000 ¢ach, agaregating to not
more than Rs. 10,000 Lakhbs, in one or more series and/or tranches, to be issued by the VLS on a private placement basis, and Veranda Race
Learning Solutions Private Limited ("VRLS") has issucd 10,000 (As at March 31, 2024 - Nil) senior, secured, redeemable, unlisted and non-
convertible debentures (NCD) having a face value of Rs. 1,00,000 cach on a private placement basis. VRLS also has an additional green shoe
option (o issue up to 1,000 senior, secured, redeemable and unlisted non-convertible debentures of a nominal value of Rs. 1,00,000 each,
aggregating to not more than Rs. 11,000 Lakhs, in one or more series and/or tranches, to be issued by the VRLS on a private placement basis.
The Company has issued a corporate guarantee to Veranda XL Learning Solutions Private Limited, Veranda Learning Solutions Limited and
Veranda Race Learning Solutions Private Limited in relation to the issue.

34 Operating segments :
Operating segments reflect the Company's management structure and the way the linancial information is regularly reviewed by the Company's
Chief Operating Decision Maker (CODM). The CODM considers the business from both business and product perspective based on the
dominant source, nature of risks and returns and the internal organisation and management structure. The aperating segments are the segments
for which separate financial information is available and for which operating profit / (loss) amounts arc evaluated regularly by the executive
Management in deciding how to allocate resources and in assessing performance. The Company's operations predominantly relates to sale of
comprehensive learning programs and, accordingly, this is the only operating segment.
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35 Financial instruments

Capital management
The Company manages its capital to ensure that Company will be able to continue as going concern, while maximising the return to
stakeholders through the optimisation of the debt and equity balance.

The Company determines the amount of capital required on the basis of annual operating plans and long-term product and other
strategic investment plans. The funding requirements are met through equity, non-current borrowings and current borrowings.

For the purposes of the Company’s capital management, capital includes issued capital and all other equity reserves atiributable to
the equity holders.

[Gearing ratio: March 31,2025 March 31,2024
Debt 15,249.60 13,381.13
Less: Cash and bank balances 681.00 1.33
Net debt 14,568.60 13,379.80
Total equity - 7,523.90 11,638.93
Net debt to equity ratio (%) 193.63% 114.96%

Credit risk management

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the
Company causing financial loss. It arises from cash and cash equivalents, deposits with banks, sccurity deposits, loans given and
principally from credit exposures to customers relating to oulstanding receivables. The Company’s maximum exposure to credit risk
is limited to the carrying amount of financial assets recognised at reporting date. The Company assesses the credit quality of the
counterparties, taking into account their financial position, past experience and other factors.

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The Company has
very limited history of customer default, and considers the credit quality of trade receivables that are not past due or impaired to be
good. —

Therefore, the Company does not expect any material risk on account of non performance by any of the Company's counterparties.
The credit risk for cash and cash equivalents, bank deposits, sccurity deposits and loans is considered negligible, since the
counterparties are reputable organisations with high quality external credit ratings.

Liquidity risk management

Management monitors rolling forecasts of the company’s liquidity position and cash and cash cquivalents on the basis of expected
cash flows, The company’s liquidity management policy involves projecting cash flows and considering the level of liquid assets
necessary to meet these, monitoring balance sheet liquidity ratios against internal requirements,

Liquidity tablesO

The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed
repayment periods. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest
date on which the Company can be required to pay.

March 31,2025
Particulars Duc in Ist year Ducin 2nd to 5th Due after Sth year Carrying
year amount
Borrowings (Fixed rate instruments) 0.06 15,249.54 - 15,249 60
Trade payables (Non - interest bearing) 89.80 - - 89.80
Otht?r financial liabilities (Non - interest 5.672.45 2.368.07 ) $.040.52
bearing)
5.762.31 17,617.61 - 23,379.92
March 31,2024
Particulars Duc in Lst year Due in 2nd to 5th Due after Sth year Carrying
year amount
Borrowings (Fixed rate instruments) 13,381.13 - - 13,381.13
Trade payables (Non - interest bearing) 82.58 - - 82.58
Othc.r financial liabilities (Non - interest 6.832.91 614.00 . 744691
bearing)
20,296.62 614.00 - 20,910.62
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March 31,2025 March 31,2024
Fair valuc of financial asscts and financial liabilities that are not measured at - .
fair valuc (but fair value disclosures are required): Nil Nil

36 Fair value measurements

Financial instruments measured at amortised cost
Financial asscts Note March 31,2025 March 31,2024
Investment (Level 3) 5 29,088.97 30,747.91
Cash and cash equivalents 9 180.80 1.33
Bank and balances 9 500.20 -
Loans and advances 5,10 803.28 560.98
Other financial assets 7.11 191.69 628.24
Total financial asscts 30,764.94 31,938.46
Financial liabilitics Note March 31,2025 March 31,2024
Borrowings 17 15,249.60 13,381.13
Trade payables 19 89.80 82.58
Other financial liabilities 20, 16 8.040.52 6.982.13
Total financial liabilitics 23.379.92 20,445.84

Fair value measurement
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a)

recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial

statemnents.
To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into the three levels prescribed under the accounting standard. An explanation of each level is as under:

Level 1. Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments,
traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in
the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible
on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in
level 2.

Level 3: [f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is
the case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

Valuation technique used to determine fair value
Specific valuation techniques used (o value financial instruments include:

-the use of quoted market prices or dealer quotes for similar instruments
-the fair value of the remaining financial instruments is determined using discounted cash flow analysis.

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other current financial liabilities are
considered to be the same as their fair values, due to their short-term nature.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

The external borrowing rate of the Company has been taken as the discount rate used for determination of fair value
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37 Related party transactions and disclosures

a) List of related partics

Entities having control or controlled by the Company
Holding company
Veranda Learming Solutions Limited

Subsidiary Companics

BAssure Solutions Private Limited

Neyyar Academy Private Limited

Neyyar Education Private Limited

Phire Learning Solutions Private Limited

Six Phrase Edutech Private Limited

Veranda K-12 Learning Solutions Private Limited

(formerly known as Educare Infrastructure Services Private Limited)

Talentely Innovative Solutions Private Limited

Fellow subsidiary companies

Veranda Race Learning Solutions Private Limited
Veranda XL Leaming Solutions Private Limited
Brain4ce Education Solutions Private Limited
Veranda Leaming Solutions North America, Inc.
Veranda IAS Leamning Solutions Private Limited
Veranda Management Learning Solutions Private Limited
Sreedhar CCE Leaming Solutions Private Limited
Tapasya Educational [nstitutions Private Limited
BB Publications Privale Limited

BB Virtuals Private Limited

Navkar Digital [nstitute Private Limited

Key management personnel (KMP) and their relatives
Smt. Revathi § Raghunathan
Sri. K Praveen Kumar
Sri. R Rangarajan*
Sri. Bharath Seeman
Sri. Vivek Raghuram
Sri. R V Suresh Babu**
Sri. Balasundharam S

(Since July 21, 2023)
(Since July 21, 2023)
(Since July 21, 2023)
(Since July 21, 2023)
(Since July 21, 2023)

(Since August 30, 2023)
(Since July 21, 2023)

(Since July 07, 2023)
(Since January 11, 2024)
(Since January 01, 2025)
(Since January 01, 2025)
(Since February 18, 2025)

Director

Director

Whole Time Director

Director (w.e.f. August 30, 2023)

Chief Financial Officer (w.e.f July 22, 2023)
Company Secretary

Company Secretary (w.e.f May 09, 2025)

* Sri. R Rangarajan was appointed as the Whole Time Director with effect from July 01, 2023.
** Sri. R V Suresh Babu has resigned as a Company Secretary with effect from March 31, 2025,
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b) Transactions during the year

S Amount
N(;. Nature of transactions For the year ended For the year ended
March 31, 2025 : March 31, 2024
1 {Loans given
Phire Learning Solutions Private Limited 17222 14.00
Neyyar Academy Private Limited 47.38 84.04
Neyyar Education Private Limited 74.00 25042
2|Loans repayment received
Veranda [AS Learning Solutions Private Limited 26.30 14.69
Neyyar Education Private Limited 14,00 32.79
Phire Learning Solutions Private Limited 11,00 -
3| Loans taken
Veranda Leamning Solutions Limited 962 86 2,184.75
Veranda Race Learning Solutions Private Limited 1,428.27 -
BB Virtuals Private Limited 500.00 -
Veranda XL Leaming Solutions Private Limited 12,652.94
4[Repayment of loan taken from
Veranda Leaming Solutions Limited 6500 1,040.37
Veranda XL Leaming Solutions Private Limited 680.00

h

Share of technical know how
Veranda K-12 Leamning Solutions Private Limited 7200 54.00
(formerly known as Educare Infrastructure Services Private Limited) .

6| Reimbur: of expenses
Phire Learning Solutions Private Limited 2134 38.41
7|Interest expense on loan taken
Veranda Leamning Solutions Limited 128.19 2589
Veranda Race Learning Solutions Private Limited 245.12 -
Veranda XL Leaming Solutions Private Limited 2,088.58 -
BB Virtuals Private Limited 0.74 -
8| Interest incomes on loan given
Veranda Leaming Solutions Limited - 99.97
Veranda [AS Learning Solutions Private Limited 25.99 2913
Phire Learning Solutions Privale Limited [1.15 .07
Neyyar Academy Private Limited 18.23 453
Neyyar Education Private Limited 33.29 14.64
9|Corporate guarantec expense

Veranda Leaming Solutions Limited - 34500

10{Corporate guarantec income

Veranda Leamming Solutions Limited 7.85 -
Veranda XL Learning Solutions Private Limited ) 28.09 0.02
Veranda Race Leaming Solutions Private Limited 6.63 =

1'1|Issuc of cquity shares to holding company
Veranda Leaming Solutions Limited 749 48 14,172.26

12[Remuncration to key managerial personnel )
Vivek Raghuram 3280 2926
R V Suresh Babu 20 82 17.28

|3[Director sitting fecs
K Praveen Kumar -
Revathi S Raghunathan 1.70 2.00
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¢) Balance outstanding at the year end

Amount
S. N
No. Nature of transactions As at As at
March 31, 2025 March 31, 2024
1|Loans Provided to
Veranda IAS Learning Solutions Private Limited 219.01 24532
Phire Learning Solutions Private Limited 175.22 14.00
Neyyar Academy Private Limited 13143 84 04
Neyyar Education Private Limited 277.62 217.62
2{Loans taken from
Veranda Leaming Solutions Limited 1,348 .33 45047
Veranda Race Leamning Solutions Private Limited 1,428 27 -
Veranda XL Leaming Solutions Private Limited 11,972.94 -
BB Virtuals Private Limited 500.00 -
3|Interest reccivables on loans advanced
Veranda IAS Learning Solutions Private Limited 23.41 2.13
Phire Learning Solutions Private Limited 11.00 0.97
Neyyar Academy Private Limited 20.48 4.07
Neyyar Education Private Limited 43.14 13.17
4|Interest payable on loans taken
Veranda Learning Solutions Limited 140.05 {7.68
Veranda XL Leamning Solutions Private Limited 2,006,75 -
Veranda Race Leaming Solutions Private Limited 220.60 -
BB Virtuals Private Limited 067 -
5|Other reccivables
Veranda XL Learning Solutions Private Limited 31.34 10.44
Phire Learning Solutions Private Limited 18.28 14.55
Neyyar Academy Private Limited 0.94 0.93
Neyyar Education Prvate Limited 0.00
Veranda K-12 Learning Solutions Private Limited 29.60 h
(formerly known as Educare Infrastructure Services Private Limited)
Veranda Race Learning Solutions Privale Limited 7.52 -
6| Trade payables
Veranda Leaming Solutions Limited 5771 66.60
Neyyar Education Private Limited - 0.00
7|Corporate guarantee given
Veranda XL Leaming Solutions Privale Limited 2,901.49 966,67
Veranda Leaning Solutions Limited 822.92 -
Veranda Race Learning Solutions Private Limited 695.83 -
Notes:

a) Related party relationship is as identified by the Company on the basis of information available with the Company
b) No amount is/has been written off or written back during the year in respect of debts due from or to related party
¢) The above transactions are compiled from the date these parties became related.
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arch 31, 2025

38 Employee benefits
38.1 Defined contribution plans

The Cornpany has defined contribution plan of provident fund. Additionally,
insurance through the employee state insurance scheme.

Contributions are made to provident fund in India for employees
Company is limited to the amount of disbursement required and it |
recognized in the Statement of Profit and Loss for (lhe year ended
towards expenses under defined contribution plans and included in

38.2 Defined benefit plans
(a) Gratuity
Gratuity is payable as per Payment of Gratuity Act, 1972,
salary including dearness Allowance if any) by completed
1526, The Act provides for a vesting period of 5 years for
on separation, as may be prescribed under the Payment o
more favourable terms in this regard the same has been adopted.

These plans typically expose the Company to actuarial risks such as: investment risk, interest r:

ate risk and salary risk.

the Company also provides, for covered employees, health

at the rate of 12% of basic salary as per regulations. The obligation of the
has no further contractual nor any constructive obligation, The Company has
March 31, 2025 an amount of Rs. 1.00 Lakh (March 31, 2024 - 0.02 Lakh)
‘Contribution to provident and other funds'.

In terms of the same, gratuity is computed by multiplying last drawn salary (basic
years of continuous service with part thereof in excess of six months and again by
withdrawal and retirement and a monetary ceiling on gratuity payable
[ Gratuity Act, 1972, from time to time. However, in cases where an

o an employee
enterprise has

A decrease in the bond interest rate will increase the

Interest risk in the return on the plan’s debt investments

plan liability. However, this will be partially offset by an increase|

plan participants both during and after their employment. An incre:

Longevity risk will increase the plan's liability.

The present value of the defined benefit plan liability is calculated b

y reference to the best estin
ase in the life expectancy o

hate of the mortality o
f the plan participants

The present value of the defined benefit plan labili

Salary risk participants. As such, an increase in the salary of the pl

ty is calculated by reference to the future salaries of plan
an participants will increase the plan’s liability.

The principal assumptions used for the purposes of the actuarial valuations were as follows:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Attrition rate 8.00% 8.00%
Discount Rate 6.44% 6.98%
Expected rate(s) of salary increase 10.00%|. 10.00%

The estimates of future salary increases, considered in actuarial valuation, take account o
factors, such as supply and demand in the employment market.

f inflation, seniority, promotion and other relevant

March 31, 2025 March 31, 2024
I_Pnrticulars Current Non-current Current Non-current
[Provision for gratuity 0.08 9.85 0.05 5.96

Amounts recognised in total comprehensive income in respect of these defined benefit

plans are as follows:

For the year ended

For the year ended

funticulars March 31, 2025 March 31, 2024
Current service cost 3.22 6.01
Net interest expense 0.42 5
Return on plan assets (excluding amounts included in net interest expense) - -
Components of defined benefit costs recognised in profit or loss 3.64 6.01
Remeasurement on the ne( defined benefit liability comprising:
Actuarial (gains)/losses recognised during the period 0.27 =
Components of defined benefit costs recognised in other comprehensive income 0.27 -
391 6.01
The current service cost and the net interest expense for the period are included in the ‘employee benefits expense' in profit or loss

The actuarial loss on remeasurement of the net defined benefit liability is included in other comprehensive income
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The amount included in the balance sheet arising from the Company's obligation in respect of its defined benefit plans is as follows:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Present value of defined benefit obligation 9.92 6.01
FFair value of plan assets - -
Net liability arising from defined benefit obligation 9.92 6.01
Funded - -
Unfunded 9.92 6.01
9.92 6.01

Movements in the present value of the defined benefit obligation in the current period were as follows:

For the year ended For the year ended

Pardeulars March 31, 2025 March 31, 2024
Opening defined benefit obligation 6.01 B
Current service cost 322 6.01
Past service cost - (vested benefit) - -
Interest cost 0.42 -
Actuarial (gains)/losses 027 -
Benefits paid - -
Closing defined benefit obligation 9.92 6.01

Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics and experience. The estimates
of future salary increases, considered in actuarial valuation, take into account, inflation, seniority, promotions and other relevant factors such as
demand and supply in the employment market.

Sensitivity analysis

In view of the fact that the Company for preparing the sensitivity analysis considers the present value of the defined benefit obligation which has
been calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied in calculating the
defined benefit obligation liability recognised in (he balance sheet.

Defined benefit obligation sensitivities were as follows:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

1) DBO - Base assumptions 9.92 6.01
2) Discount rate: +1% 9.29 5.58
3) Discount rate: -1% 10.64 6.50
4) Salary escalation rate: +1% [0.61 6.48
5) Salary escalation rate: -1% 9.30 5.59
6) Attrition rate: 25% increase 9.43 5.61
7) Attrition rate: 25% decrease 10.47 6.46

38.3 Compcnsated absences
The compensated absences cover the Company's liability for privilege leave provided to the employees. Based on past experience, the Company
does not expect all employees to take the full amount of accrued leave or require payment for such leave within the next 12 months.

March 31, 2025 March 31, 2024
Particulars Current Non-current Current Non-current
Compensated absences 5.14 2.65 3.51 1.97

38.4 Share based payments
During the financial year 2022-23, the Holding Company "Veranda Learning Solutions Limited" has approved the plan to grant 22,000 (Twenty
Two Thousand) options to other cligible Employees in onc or more tranches from time to time under the scheme titled " Veranda Learning
solutions Limited Employee Stock option Plan 2022 ("ESOS 2022").

Exercise period:

As per the Scheme, the options can be exercised with in a period of 3 years from the date of vesting.

The expense recognised (net of reversal) for share options for employees of the Company during the year is Rs. 5.59 lakhs
(March 31, 2024: Rs. 8.18 lakhs) and the same has been considered as Deemed Equity Contribution by the Holding company
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39 Ratio analysis
a) Current ratio = Current asscts/ current liabilities

Particulars March 31, 2025 March 31. 2024
Current assets 916.30 606.99
Current liabilities 5,777.82 20,006.93
Ratio 0.16 0.03
Change in ratio 422.72%

Change in ratios of more than 25% compared to previous year is because during the year the Company has repaid the borrowings classified as current

and classified borrowings from related parties as non-current, which lead to decline in current liabilities.

b) Debt-equity ratio = Total debt divided by total cquity where total debt refers to sum of current and non-current borrowings

Particulars March 31, 2025 March 31, 2024
Total debt 15,249.60 13,381.13
Total equity 7,523.90 11,638.93
Ratio 2.03 1.15
Change in ratio 76.29%

Change in ratios of more than 25% compared to previous year is because during the year the company has incurred losses due to impairment and

finance cost, accordingly the other equity of the Company declined.

¢) Debt Service Coverage Ratio (DSCR) = Earnings available for debt services divided by total interest and principal repayments

Particulars March 31,2025 | March 31, 2024
Loss for the year (4,836.37) (3,241.27)
Add: Non cash expenses and finance costs 4,801.54 3,282.61
Depreciation and amortization expense 0.00 -
Finance costs 3,103.59 3,282.61
Impairment of [nvestments in Subsidiaries 1,697.95 -
Earnings available for debt services (34.83) 41.34
Interest cost on borrowings 2,541.30 2,129.85
Principal Repayments 13,675.60 1,805.40
Total interest and principal repayments 16,216.90 3,935.25
Ratio (0.00) 0.01
Change in ratio (120.44%)

Change in ratios of more than 25% compared to previous year is because during the year the company has pre paid the loans borrowed from Hinduja

Leyland Finance Limited and Piramal Enterprises Limited.

d) Return on cquity ratio / return on investment ratio = Net profit/loss after tax divided by average sharcholders equity

Particulars March 31,2025 | March 31, 2024
Loss after tax (4,836.37) (3,241.27)
Average shareholders equity 9,581.42 5,811.38
Ratio (0.50) (0.56)
Change in ratio (9.50%)

Change in ratios of more than 25% compared to previous year is because during the year the company has incurred losses due to impairment and

finance cost, accordingly the other equity of the Company declined.

e) Trade receivables turnover ratio = Revenue from operations divided by average trade reccivables

=

Particulars March 31,2025 | March 31, 2024
Revenue from operations 72.00 54.00
Average trade receivables = ¢
Ratio - E
Change in ratio 0.00%

Trade payables turnover ratio = Purchases divided by average trade payables

Particulars March 31,2025 | March 31, 2024
Adjusted Expenses (Other expenses) 3242 28.54
Average trade payables 86.19 43.29
Ratio 0.38 0.66
Change in ratio (42.94%)

Change in ratios of more than 25% compared to previous year is because longer credit period has been agreed with the vendors.
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g) Net capital turnover ratio = Revenue from operations divided by net warking capital
(whereas net working capital = Current assets - Current liabilities)

Particulars March 31,2025 | March 31, 2024
Revenue from operations 72.00 54.00
Net working capital (4,861.52) (19,399.94)
Ratio (0.01) (0.00)
Change in ratio 332.07%

Change in ratios of more than 25% compared to previous year is because during the year the company has pre paid the loans borrowed from Hinduja
Leyland Finance Limited and Piramal Enterprises Limited, which were reclassified as current liability during the previous year,

h) Net profit ratio = Net profit after tax divided by revenue (rom operations

Particulars March 31,2025 | March 31, 2024
Loss for the year (4,836.37) (3,241.27)
Revenue from operations 72.00 54.00
Ratio (67.17) (60.02)
Change in ratio 11.91%

) Return on capital employed - pre cash (ROCE) = Earnings before interest and taxes (EBIT) divided by capital employed - pre cash
Particulars March 31, 2025 | March 31, 2024
Loss before tax (A) (4,836.37) (3,241.27)
Finance costs (B) 3,103.59 3,282.61
Other income (C) 131.89 158.78
EBIT (D) = (A)+(B)-(C) (1,864.67) (117.44)
Capital employed- Pre Cash (J)=(E)-(F)-(G)-(H)-(I) 24,473.01 12,116.77
Total assets (E) 30,931.83 32,125.03
Current liabilities (F) 5,777.82 20,006.93
Current investments (G) = -
Cash and cash equivalents (H) 180.80 1.33
Bank balances other than cash and cash equivalents (I) 500.20 -
Ratio (D/J) (0.08) (0.01)
Change in ratio 686.14%

Change in ratios of more than 25% compared to previous year is because during the year the company has pre paid the loans borrowed from Hinduja
Leyland Finance Limited and Piramal Enterprises Limited, which were reclassified as current liability during the previous year.

40 Comparative information

Previous year figures have been reclassified / regrouped wherever necessary to confirm to current year’s classification.

41 Going concern

The Company has incurred losses during the year ended March 31, 2025 and the networth has eroded as at March 31, 2025. Further, the current
liabilities of the Company exceeds the current assets as at March 31, 2025. As part of its financial reporting process, the Company has evaluated the
events and conditions that the Company is exposed to for the purpose of its going concern considerations and its ability to meet its obligations. The
Holding Company [Veranda Learning Solutions Limited] has provided a letter of support confirming their intention not to recall their dues and to
provide continued financial support to the Company to enable it to settle its obligations as and when they fall due, up to June 30, 2026. Further, the
Management has taken the required steps to enhance the operations of the Company, which is expected to yield additional revenue in the future. Based

on the above, the financial statements have been prepared on a going concem basis.
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42 Other statutory information
i) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami
property.

if) The Company reviewed the status of all ils customers and vendors Company, as at March 31, 2025, in MCA portal, and observed that the Company
do not have any transaction with struck off Companies under section 248 of Companies Act, 2013 or Section 560 of Companies Act, 1956.

iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

iv) The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

v) The Company have not traded or invested in Crypto currency or virtual currency during the year.

vi) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries), with any
oral or written understanding that the intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (ultimate beneficiaries) or (b) provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

vii) The Company have not received any fund from any person(s) or entity(ies) including foreign entities (funding party), with any oral or written
understanding (whether recorded in writing or Otherwise) that the company shall: (a) directly or indirectly lend or invest in any other persons or
entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or (b) provide any guarantee, security or the
like on behalf of the ultimate beneficiaries.

viii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

ix) The Company does not have any investment properties as at March 31, 2025 as defined in Ind AS 40.

x) The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the act read with the Companies (Restriction on
number of layers) Rules, 2017.

xi) The Company has not entered into any scheme of arrangement which has an accounting impact on current financial year.

xii) The Company has used an accounting software for maintaining its books of account for the year ended March 31, 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated throughoul the year for all relevant transactions recorded in the software and the
audit trail feature has not been tampered. Further, audit trail has been preserved by the Company as per the statutory requirements for record retention.

43 The Company applied to the Reserve Bank of India (RBI) for registration as a Core Investment Company (CIC) based on its audited financial
statements for the year ended March 31, 2024. Subsequently the Company applied to RBI for a waiver due to operational changes in FY 2024-25 and
in response, the RBI has instructed the Company to submit a concrete action plan for business rationalization by November 30, 2024 Accordingly,
the Company submitted the same and awaiting response.

Based on the professional advice obtained by the Company, the disclosure requirements for CICs are applicable only upon the approval of the
application by the RBI and accordingly those have not been considered in the financial staternents for the year ended March 31, 2025.
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44 Approval of accounts

The financial statements for the year ended March 31, 2025 were approved by the Board of Directors and authorised for issuance on May 27, 2025.

For and on behalf of the Board of Dircctors

Praveen Kumar
Director
DIN: 00591450

Place : Chennai
Date : May 27, 2025

e

R Rangarajan
Whole Time Director
DIN: 00591483

Place : Chennai
Date : May 27, 2025

Vivek Raghuram
Chief Financial Officer

Place : Chennai
Date : May 27, 2025
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Balasundharam S
Company Secretary

Place : Chennai
Date : May 27, 2025




