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INDEPENDENT AUDITOR'S REPORT
To The Members of Veranda Administrative Learning Solutions Private Limited

Report on the Audit of the Financial Statements

Qpinion

We have audlted the accompanying financial statements of Veranda Administrative Learning Solutions Private
Limited (the “Company"”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
-Equity for the period then ended, and a summary of slgnificant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companles Act, 2013 (the “Act”) in the manner so
required and give a true and falr view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS”) and
other accounting principles generally accepted in Indla, of the state of affairs of the Company as at March 31, 2023,
and its losses, total comprehensive loss, Its cash flows and the changes In equity for the period ended on that date.

Basis for Opinion

We conducted our audit of the financlal statements in accordance with the Standards on Auditing speclfied under
section 143(10) of the Act (SAs), Our responsibilities under those Standards are further described in the Auditor’s
Respansibility for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinien on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

= The Caompany’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board report, but does not include the financial statements and our audltor’s
report therecn. The Board report is expected to be made avallable to us after the date of this auditor's report.

« Qur opinion on the financial statements does not cover the other information and we do not and will not express
any form of assurance conclusion thereon,

= In connectlon with our audit of the financial statements, our responsibility is to read the other Information
identified above when it becomes available and, in deoing so, consider whether the other Information s
materially inconsistent with the financial statements or our knowledge obtalned during the course of our audit
or otherwise appears to be materially misstated.

» When we read the Board's report, if we conclude that there Is a material misstatement thereln, we are required
to communicate the matter to those charged with governance as required under SA 720 ‘The Audltor's
responsibilitles Relating to Other Informatlon’.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financlal statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Ind AS and cther accounting principles generally accepted in India. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frands and other irregularities; selection and
applica of approprlate accounting policies; making judgments and estimates that are reasonable and
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effectlvely for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, managerment Is responsible for assessing the Company’s abllity te continue
as a golng concern, disclosing, as applicable, matters related to going concern and using the golng concern basis
of accounting unless management either Intends to liquldate the Company or to cease operations, or has no realistic
alternative but to do so.

‘Those Board of Dlrectors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our
opinton. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a materlal misstatement when It exists. Misstatements can arise from
fraud or error and are considered materijal if, indlvidually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basls of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professienal skeptlcism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financlal statements, whether due to fraud or
error, design and perform audit procedures responslve to those risks, and obtaln audit evidence that is sufficient
and appropriate to provide a basls for our opinion. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, as fraud may involve collusion, fergery, Intentional
omissions, misrepresentations, or the override of internal control,

+ Obtain an understanding of Internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

» Evaluate the zppropriateness of accounting pollcies used and the reasonableness of accounting estimates and
related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures In the
financial statements ar, if such disclosures are inadequate, to modify our opinion. Our concluslons are based
on the audit evidence obtalned up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achleves falr presentation.

Materiality Is the magnitude of misstatements in the financial statements that, Individually or In aggregate, makes
it probable that the economic declsions of a reasonably knowledgeable user of the financial statements may be
influenced, We consider quantitative materiality and qualitative factors In (1} planning the scope of our audlt work
and In evaluating the results of our work; and (i) to evaluate the effect of any Identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficlencies In internal contrel that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1,

a)

b)

c)

d)

e)

q)

h)

As required by Sectlon 143(3) of the Act, based on our audit we report that:

We have sought and obtalned all the Information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as requlired by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Less including Other Comprehensive Loss, the Statement of
Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act.

On the basis of the written representations recelved from the directors as on March 31, 2023 taken on record
by the Board of Directors, none of the directors Is disquallfied as on March 31, 2023 from being appointed as
a director in terms of Sectlon 164(2) of the Act.

Reporting on the adequacy of Internal Financial Control Over Financial Reporting of the Cornpany and the
operating effectiveness of such controls, under section 143(3)(1) of the Act Is not applicable In view of the
exemption available to the Company in terms of the notlficatlon no. G.S.R. 583(E) dated 13 June 2017 issued
by the Minlstry of Corporate Affairs, Government of India, read with general circular No. 08/2017 dated 25 July
2017,

With respect to the other matters to be included In the Auditor's Report In accordance with the requirements
of section 197(16) of the Act, as amended, In our opinlon and to the best of our Information and according to
the explanations given to’ us, the remuneration paid by the Company to its directors during the period is In
accordance with the provisions of sectlon 197 of the Act,

With respect to the other matters to be included In the Auditor’s Report in accordance with Rule 11 of the
Companies (Audlt and Auditors) Rules, 2014, as amended in our opinion and to the best of our inforrnation and
according to the explanations given to us:

The Company does not have any pending litigations which would Impact Its financial position.

The Company did not have any long-term contracts including derjvative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

{(a) The Management has represented that, to the best of it's knowledge and belief, no funds have been
advanced or loaned or Invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entitles identified In any manner whatsoever
by or an behalf of the Company (*Ultimate Beneficlaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries,

(b) The Management has represented, that, to the best of It's knowledge and bellef, no funds have been
received by the Company from any person{s) or entity(ies), including foreign entities {"Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiarles™) or provide any guarantee, security or the like on hehalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clayse (i) and (it} of Rule 11{e), as provided under {a) and {(b) abave, contain any material
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v. The Company has not declared or pald any dlvidend during the period and has not proposed final dividend
for the period.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trall {edit log} facllity Is applicable to the
Company w.e.f. April 1, 2023, and accordingly, reporting under Rule 11{g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial period ended March 31, 2023,

2. As required by the Companles (Audltor's Report) Order, 2020 (the "CARQ” / the “Order”) Issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Reglstration No: 0080725}

Wy

Ananthi Amarnath

Partner

(Membership No. 209252)

UDIN : 23209252BGXMLF5908

Place: Chennal
Date: May 27, 2023
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ANNEXURE “A" TO THE INDEPENDENT AUDRITOR’'S REPORT
(Referred to in paragraph 2 under '"Report on Other Legal and Regulatory Requirements’ section of our

report of even date)

In terms of the Information and explanations sought by us and glven by the Company and the books of account
and records examlned by us in the normal course of audit and to the best of our knowledge and bellef, we
state that:

§)] (a)A) As the Company does not hold any propetty, plant and equipment, intangible assets,
reporting under clause 3(i) of the Qrder is not applicable.

(i) (a) The Company does not have any inventory and hence reporting under the clause (ii)(a)
of the Order is not applicable.

{b) According to the information and explanations given to us, at any point of time of the
period, the Company has not been sanctioned any workling capital facility from banks or
financial institutions and hence reporting under clause (li}(b) of the Order is not
applicable,

(ny The Company has granted loans, during the period, in respect of which:

(a) The Company has provided loans during the perlod and detalls of which are given
below:

{Rs.In Lakhs)

Particulars Loans

A. Aggregate amount granted /provided during the pericd
= Holding Company 975.00

— Fellow subsidlary 260,00

B. Balance outstanding as at balance sheet date [n respect of
above cases

- Holding Company 693.90

— Fellow subsidiary 260.00

The Company has not made investments or advances In the nature of loans and
provided any guarantee or security to any other entity during the period.

{b}) The terms and conditions of the grant of all the above-mentioned loans provided, during
the period are, in our opinion, prima facle, not prejudicial to the Company’s Interest.

{(c) — In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the recelpts of interest are regular as
per stipulation. No repayments have fallen due during the period,

(d) According to Information and explanations glven to us and based on the audit
procedures performed, In respect of [oans granted by the Company, there Is ne averdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have fallen due during the period.

() According to information and explanations glven to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or periced
of repayment during the period. Hence, reporting under clause (lii)(f) is not applicable.

(iv) The Company has complied with the provisions of Sectlons 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.
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{v)

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

(vi)

The maintenance of cost records has not been specifted for the activitles of the Company
by the Central Governtnent under sectlon 148(1) of the Companies Act, 2013.

(vit)

According to the information and explanations given to us, in respect of statutory duas:

(a)

Undisputed statutory dues, including Goods and Service tax, Income-tax, cess and other
material statutory dues applicable to the Company have been reqularly deposlted by it with
the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service Tax, Income-
tax, cess and other material statutory dues in arrears as at March 31, 2023 for a period of
more than stx months from the date they became payable.

(&)

There are no statutory dues referred in sub-clause {a) above which have not been deposited
as on March 31, 2023 on account of disputes.

(i)

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as income In
the tax assessments under the Income Tax Act, 1961 (43 of 1961) durlng the perlod.

(ix)

(2)

In our oplnlon, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the period,

(b)

The Company has not been declared wilful defaulter by any bank or financlal institution or
Government or any Government authority.

(@

To the best of cur knowledge and belief, In cur opinlon, term loans availed by the Company
ware, applied by the Company during the period for the purposes for which the lcans were
obtained.

(d)

On an overall examination of the financlal statements of the Company, funds raised on
short-term basls have, prima facle, not been used durlng the period for [eng-term purposes
by the Company.

(e)

The Cempany did not have any subsldiary or associate or joint venture during the period
and hence, reporting under clause (ix)(e) of the Order Is not applicable.

)

The Company does not have investment in subsidlaries, associates and joint ventures and
hence reporting under clause (Ix)(f} of the Order is not applicable.

()

(a)

The Company has not issued any of its securities (Including debt Instruments) during the
period and hence reporting under clause (x)(a) of the Order is not applicable,

(b

During the perlod the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally} and hence
reporting under clause (x){b) of the Order is not applicable to the Company.

(xi)

(a)

To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reperted during the period, g

(b)

Te the best of our knowledge, no report under sub-section (12) of Section 143 of the
Companles Act has been flled In Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the period.

(c)

As represented to us by the Management, there were no whistle blower complaints received
by the Company during the perlod (and upto the date of this report).

(i)

The Company Is not a Nidhi Company and hence reporting under clause {(xii) of the Order
is not applicable.

(xiit)

In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the detalls of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accotnting
standards. The Company is a private company and hence the provisions of section 177 of
the Companies Act, 2013 are not applicable to the Company.




Deloitte
Haskins & Sells

(xiv) {a) In our opinfon and based on our exarnination, the company does not have an internal audit
system and is not required as per provisions of the Companies Act, 2013.

{xv} In our oplnion, during the period the Company has not entered Inte any non-cash
transactions with any of its directors or directors of it’s holding company or persons
connected with such directors and hence provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

{xvl) (a,b,c) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi){(a), (b} and (c) of the Crder are not
applicable.

{d) As represented to us by the Management, the Group does not have any CIC as part of the
group and accordingly reporting under clause (xvi)(d) of the Order is not applicable.

{xvil) The Company has Incurred cash losses amounting to Rs. 17.17 lakhs durlng the period.

{xvili) There has been no resignation of the statutory auditors of the Company during the peried.

{xix) On the basis of the financial ratios, ageing and expected dates of realization of financial

assets and payment of financial liabillties and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
materlal uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabllities existing at the date of balance sheet as and when they fall
due within a peried of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viabillty of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we nelther glve any
guarantee nor any assurance that all lfabllities falllng due within a period of cne year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) This Is the first financial year for the Company, hence provisions of Section 135 of the Act
are not applicable to the Company during the period. Accordingly, reporting under clause
3{xx) of the order is not applicable for the perlod.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No: 008072S)

')

LS

Ananthi Amarnath

Partner

(Membership No. 209252)

UDIN : 23209252BGXMLF5908

Place: Chennal
Date: May 27, 2023




Veranda Adminristrative Learning Solutions Private Limited

Balance Sheet 25 at March 31, 2023
CIN No.: USO9N3TN2022PTC155382
[All amounts in [udian Rupees (Lakhs), unless otherwise stated]

Asat
Particulars Notes March 31, 2023
I. ASSETS
1. Non-current assets
{a) Financial assets
{t) Loans 4 900.02
{b) Income tax assets 5 4.31
Total npon current assets 204.33
2. Current assets
{a) Financial assets
(i) Cash and cash equivalents 6 4.34
(i) Loans 7 53.88
(iii) Other financial assets B 826
tb) Other current assets 9 2698
Tatal current assets 93.46
TOTAL ASSETS 997.79
11, EQUITY AND LIABILITIES
L. Equity
(a) Equity share capital 10 1.00
(b) Other cquity 11 {17.17)
Total equity (16.17}
2, Non-Current liabilities
{a) Financial liabilities
(i) Borrowings 13 941.82
(b) Delerred tax liabilities 12 -
941.82
2. Current Kabilities
(a) Financial Tiabilities
{i) Bomowings 14 58.18
(it) Trade payables 15
(a) Total outstanding dues of Micro Enterprises and Small Entetprises -
(b) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 4.00
(iii) Other Financial Liabilities 16 9,18
{b) Other current liabilities 17 0.78
Total current liabilities 7214
TOTAL LIABILITIES 1.013.96
TOTAL EQUITY AND LIABILITIES 997.79

See accompanying notes forming part of the financial statements

In terms of out report astached
For Deloitte Haskins & Sells
Chartered Accountants

T
Ananthi Amarnath / K Praveen Kumar
Partner Directnr
Membership No.: 209252 DIN: 00591450
Place : Chennai Place : Chennai

Date : May 27, 2023 Date ; May 27, 2023

i the Board of Directors

\L\»%Db”

R Rungirajan
Director
DIN; 00591483

Ptace : Chennai

Date : May 27, 2623




Veranda Administrative Learning Solutions Private Limited

Statement of Profit and Loss for the period ended March 31, 2023
CIN No.: US0303TN2022PTC155382
fAll amounts in Indian Rupees (Lakhs), unless otherwise stated)

Chargered Accountants

K Praveen Kumar

For the period
. September 15,
Particulars Notes 2022 to
March 31,2023
A Income
Revenue from operations -
Other income 8 43.11
Total income 43.11
B Expenses
Other expenses 20 13.92
Total expenses 13.92
C Earnings before Finance Costs, Tax, Depreciation and Amortisation Expense {EBITDA) 29,19
Finance costs 19 46.36
Depreciation and amortization expetise -
D Loss before tax {17.17)
E Tax expense 21
Current tax -
Deferred tax -
F Loss for the period {17.17)
G Other comprehensive income / {Loss)
Items that will pot be subsequently reclassified to profit or loss
Re-measurement gains/(losses) on defined benefit obligations (Refer Note 33) -
Income-tax relating to Hems that will not be subsequently reclassified to profit or loss
Re-measurement gains/{losses) on defined benefit obligations -
Qther comprehensive income/(loss) for the period, net of tax
H Totzl Comprebensive loss for the period (17.17)
1 Loss per share 22
Basic Eamings per share (Nominal value per equity share of Rs.10/-) {171.70)
Diluted Earnings per share (Nominal value per equity share of Rs.10/) (171.70)
See accompanying notes forming part of the financial statements
In tenms of our report attached
For Deloitte Haskins & Sells and on f of the Board of Directors

g A

Adanthi Amarnath

R Rangarajan

Partner Directar Director
Membership No.; 209252 DIN: 00591450 DIN: 00591483
Place ; Chennai Place . Chennai Place ; Chennai
Date : May 27, 2023 Date : May 27, 2023 Date : May 27, 2023

v
T. Nagar

Chennai
600 017




Veranda Administrative Learning Solutions Private Limited

Statement of Cash Flows for the period ended March 31, 2023

CIN No.: US0903TN2022PTC155382
[All smounts int Indian Rupees (Lakhs). unless otherwise stated)

Cash and cash equivalents at end of the period (Refer Note 6)

For the period
. September 15,
Particulars 2022 to
March 31,2023
Cash flows [rom operating activities
Loss before tax {17.17)
Adjustments to reconcile prafit before tax to net cashfiows
Interest income (43.11)
Finance cost 46.36
(13.92)
Change in operating assets and liabilities
Increase in other assets {26.98)
Increase in other liabilities 0.78
Increase in trade payables 4.00
Cash generated from aperations {36.12)
Less : Income taxes paid (net of refunds) (4.31)
Net cash used in operating activities (A) (40.43)
Cash flows from investing activities
Loan advanced to helding company (691,90}
Loan advanced to feflow subsidisry (260.00)
Interest income 34.85
Net cash used in investing activities (B) {919.05
Cash flows from financing activities
Proceeds from issue of equity shares 1.00
Proceeds from botrowings 1,000.00
Interest paid {37.18)
Net cash from financing activities (C) 963.82
Net increase in cash and cash equivalents (A+B+C) 4.34
Cash and cash equivalents at the beginning of the period -
4.34




Veranda Administrative Learning Solutions Private Limited

Statement of Cash Flows for the period ended Mzrch 31, 2023
CIN No,: US0903TN2022PTCL55382
[AIl amotnts in Indian Rupees (Lakhs). unless otherwise stated]

Notes:
1. Cash Flow Statement has been prepared under the Indirect method as set out in the Indian Accounting Standard 7 on Cash Flow
Statements, Cash and cash equivalents in the Cash Fiow Statement comprise cash at bank and in hand, demand deposits and cash
equivalents which are shott-term and held for the purpese of meeting short-term vash commitments.

Balances with banks - current accounts 4.34

Cash on hand -

331]
2. Direct taxes paid are treated as arising from operating activities and are not bifurcated
between investing and financing activities.
* Figures in brackey indicate cash outflow
Reconciliation of liabilities from financing activities for the year ended March 31, 2023:
Foreign
Asat
\ Exchange {gain / As st
Particulars Septezn;:;r 15, Proceeds Repayments Joss on Mareh 31, 2023
restatement
Long-Term borrowings - 941.82 - - 041.82
Shart-term borrowings
(including Current maturity to fong-tenm - 58.18 - - 58.18
borrowings)
Tatal - 1,000.00 - - 1,000.00
See accompanying potes forming pari of the financial statements
In terms of our report attached
For Deloitte Haskins & Selis For and on behsalf of the Board of Directors
Chartered Accountants
)
q N\*%&’
b

Ananthi Amarnath K Praveea Kumar R Rangarajzn
Pariner Director Director
Membership No.: 209252 DIN: 00591450 DIN: 00591433
Place : Chennai Place : Chennai Place : Chennai
Date : May 27. 2023 Date : May 27, 2023 Date : May 27, 2023




Veranda Administrative Learning Solutions Private Limited
Statement of Changes in Equity for the Nine Months ended March 31, 2023

CIN No.: US0903TN2022PTC155382
[All amounts in Indizn Rupees (Lakhs), unless otherwise stated]

{A) Equity share capital

Balance at the Ch:qnugi:; in Restated halance Ch:qn:;:; in Balance at the
Y. beginning of the | share capital due at the beginning share capital cud of
car . ! of the current . the carrent
currett reporting to during )
. . reparting reporting
period prior period . the corrent
period \ period
errors period
2022.23 - - - L.00 1.00
{B) Other equity
Particulars Retalned Total
Earaings
Balance as at September 15, 2022 {Refer Note 1) - -
Loss for the period {17.17) (17.17)
Other comprehensive income / (lnss) for the period - -
Total comprehensive loss for the period {(17.17) (17.17)
Balance as at March 31,2023 (1717 {17.17}

See accomparying notes forming part of the financizl statements

For Deloitte Haskins & Sells
Chiartered Accountants

v and on T of the Board of Directors
(L\r R

4 \

nanthi Amarnath K Praveen Kumar R Rangarajan
Partner Director Dirsctor
Membership No.: 209252 DIN: 00591450 DIN: 00591483

Place : Chennai Place : Chennai Place : Chennai

Date : May 27, 2023 Date : May 27, 2023 Date : May 27. 2023

Chenmal
600 M7




Veranda Administrative Learning Solutions Private Limited

INotes to financial statements for the period ended March 31,2023
CIN No.: US0903TN2022PTC155382

1 Corporate information
Veranda Administeative Leaming Solutions Private Limited {the "Company” or “VALS") was incarporated o September 15, 2022
under the provisions of the Companies Act, 2013, with its registered office a1 Old No 54, New No 34, Thirumalzi Pillai Road, T.
Nagar, Chennai - 600017, Tamil Nadu. The Company is engaged in the business of providing online and offline training and
coaching services.

2A Recent accounting pronotuncenients

Ministty of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (lndian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Irdizn Accounting
Standards) Atmendment Rules, 2023, as below:

a) Ind AS 1- Presentation of Financial Statements- This amendment requires the entities 1o disclose their material accounting
palicies rather than their significant accounting policies. The effective date for adoption of this amendmant is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and the impact of the amendment is insigmficant
in the financia) statements.

b) Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Etrors - This atnendment has introduced 2 definition of
‘accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from
changes in accounting estimates, The effective date for adoption of this amendment is annual periods hegiiming on ot after April 1,
2023, The Company has evaluated the amendment and there is no impuct on its financia! statements,

¢} Ind AS 12 — Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not
apply to transactions that pive rise 1o equal and off sefting temporary differences. The effective date for adoption of this amendment
is anmual periods beginning on or after April 1, 2023, The Campany has evaluated the amendment and there is no impact on its
financial statement.
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2B Basis of preparation of financial statements
i} Basis of preparation and presentation

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for certein financial assets and liabilities measured at
fair value (refer accounting policy regarding financial instruents).

Measurement of fair values

Certain accounting policies and disclosures of the Company tequire the measurement of fair values, for both financial and nen-
financizl assets and liabilities.

The Company has an established contzol framework with respect to the measurement of fair values and regularly reviews significant
uncbservable inputs and valuation adjustments.

Fair values are categorised into different fevels in a fair value hierarchy based on the inputs used in the valvation techuiques as

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices tncluded in Level I that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly {i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable tnarket data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable merket data as far as possible, If the inputs
used to measure the fair value of an asset or a Jability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to
the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the
change has occurred.

Functional and presentation currency
These financizl statements are presented in Indian Rupees {INR), which is the Company’s functional currency. All financial
information presentsd in INR has been rounded to the nearest lakhs (up to two decimals).

3 Significant accounting policies

1} Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,
An asset is treated as current when it is:
i) Expected to be realised or intended 1o be sold or consumed in normal operating cycle:
ii) Held primarily for the purpose of trading:
iii} Expected to be realised within twelve months after the reporting period, or
iv) Cash or cash equivalent unless restricted from being exchanged or used 1o settle a liability for at least twelve

All other assets are ¢lassified as non-current.

A liability is current when:
i) It is expected to be settled in normal operating cycle:

i} It is held primarily for the putpose of trading:

i) Itis due to be settled within twelve months afier the reporting period, or

iv) There is no unconditional right to defer the setilement of the liability for at least twelve months after the reporting
Deferred tax assets and lahilities are classified as non-current assets and liabilities.
The operating evele is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, The Company has identified 12 months as its operating cycle.

Chennai
800017
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b} Loans and borrowings

<)

Bomowings arc initislly recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method.

Bomowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the
Tiability fot at least 12 months after the reporting period. Where there is a breach of 2 material provision of a ong-term foan
arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on the
reporting date, the Company does not classify the liability as current, if the lender agreed, after the reposting period and
before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an
existing financial liability is replaced by another from the same lender on substantially difierent tetms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liabitity. The difference in the respective carvying amounts is recogrised in the
statement of profit or Ioss,

Property, plant and cquipment (PPE)

Presentation

Property, plant and equipment ase stated at cost, net of accumulated depreciation and accumulated impainment losses, if any.
Such cost includes the cost of replacitig part of the plant and equipment and borrowing costs of a qualifying asset, if the
recognition criteria are met, When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. All other tepeir and maintenance costs are
recognised in profit or loss as incurred.

Advances paid towards the acquisition of tangible assels outstanding at each baiance sheet date, are disclosed as capital
advances under long term loans and advances and the cost of the tangible assets not ready for their intended use before such
date, are disclosed as capital work in progress.

Derecognition

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the assct and are recognized in the statement of profit and loss when the asset
is derecognized.

Depreciation on property, plant and equipment

Depreciation is the systematic allocation of the depreciable 2mount of an asset over it useful life.

Depreciation for PPE an additions is calculated on pro-rata basis from the date of such additions. For defetion/ disposals, the
depreciation is calculated on pro-rata basis up to the date on which such assets have been discarded/ sold. Additions to fixed
assets, costing Rs.5,000 each or less are fully depreciated retaining its residual value.

The residual values, estimated useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if eppropriate.
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d} Intangible assets

Internally geterated intangible asset are measured on initial recognition at cost, The cost comprises of all directly attributable
costs necessaty to create, produce, and prepare the asset to be capable of operating in the manner intended by management.

Subsequent to initial recognition, internally-generated intangible assets are reported at cost less accumulated amortisation and
accurulated impairment losses. on the same basis as intangible assets that are acquired separately.

Useful life and amortisation of intangible assets

The useful lives of intangible assets are ussessed as either finite or indefinite. Intangible assets with finite lives are amoriised
aver the useful economic life and assessed for impainment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at
Teast at the end of each reporting period.

The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of camrying value of another asset.

Assets Category Estimated useful life (in years)

Content Development Cost 2

Intangible under development

Costs incurred during research phase are charged to profit or loss in the year in which they are incurred, Development phase
expenses are initialfy recognized as intangible assets under development until the development phase is complete, upon
which the amount is capitalized as intangible asset.

¢} Borrowing costs
Rorrowing cost include interest computed using Effective Interest Rate method, amoriisation of ancillary cosis
incured and exchange differences arising from foreign cumency borrawings to the extent they are regarded as an
adjustment to the interest cost.
Bomowing costs that are directly atrributable to the acquisition, construction end production of a quatifying asset are
capitalised as part of the cost of that asset which takes substantial period of titne to get ready for its intended use. All other
botrowings costs are expensed in the period in which they occur.

f) Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected 1o be tecovered from or paid 1o the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted ar substantively enacted, at the
reportiag date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or Toss is recognised outside profit ur loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
QCt or directly in equity. Management periodically evaluates positions taken in the fax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Pp 5 j p p pprop P T
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Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilitics
and their carrying amotnts for financial reporting purposes a1 the reporting date.

Deferred tax asseis are tecognised to the extent that it is probable that taxable profit will be available against which the
deductible tempotaty differences, and the carry forward of unused tax credits and unused tax losses can be utilised. Whers
there is deferved tax assets arising from carry forward of unused 1ax losses and unused tax created, they are recognised to the
extent of deferred tax liability.

‘The camrving amount of deferred tax assets is reviewed at cach reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available 1o allow all or pant of the deferred tax asset to be utilised.
Unrecognised deferred tax ussets are re-assessed at each reporting date and are recopnised to the exient that it has become
probable that future taxable profits will allow the deferred tax asset 1o be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

g) Provisions, contingent liabilities and contingent esset

Provisions

Provisions ate recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a relizble
estimate can be made of the amount of 1ke obligation.

Provisions are discounted, if the effect of 1ke time value of money is material, using pre-tax vates that reflects the risks
specific to the lisbility. When discounting is used, an increase in the provisions due to the passage of time is recognised as
finance cost, These provisions are reviewed at zach Balance Sheet date and adjusted to reflect the current best estimates.

Necessaty povision for doubtful debts, claims, etc., are made if realisation of money is doubtful in the judgement of the
mapapement.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
pcctmence or non-occumence of otte or More uncertain future events beyond the conmol of the company ar a present
obfigation that is not recognized because ii is not probabie that an outflow of resources will be requirsd to setile the
obligation. A contingent lability also arises in extremely rare cases where there it a liability that cannot be recognized
hecause it cannot be measured relizbly. Contingent ligbilities are disclosed seperately.

Show cause notives issued by various Government authorities are considered for evaltation af contingent liabilities only
when converted into demand.

Where an inflow of economic benefits is probabie, the Company discloses a brief description of the nature of the contingent
assets at the end of the reporting period, and, whete practicable. an estimate of their finanzial effect, Contingent assets are
disclosed but ot recognised in the financial statements,

b) Cash and cash equivalents

Cash comprises cash in hand and demand deposits with banks. Cash equivalents are shott-term balances with original
waturity of less than 3 months, highly liquid investments that are readily converible into cash. which are subject to
insignificant risk of changes in value.

i} Cash flow statement
Cash flows are presented using inditect method. whereby profit/ (foss) before tax is adjusted for the effects of transactions of
nen-cash nature and any deferrals or sccruals of pastor future cash receipts or pavments.
Bank borrowings are generally considered to be financing activities, However, whete bark overdrafts which are repayable on
demand form an integral part of an entity's cash management, bank overdrafis are included as a component of cash and cash
equivalents for the purpose of cash flow statement.

) Earnings per share
Basic earnings per share is calculated by dividing the net profit or logs for the year attributable 1o equity shareholders by the
weighted average number of equity shares outstanding during the year, . .
For the purpose of caloulating diluted eamings per share, the net profit o Ioss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the vear are adjusted for the effects of all dilutive potentizl

equity shares.
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k} Leases

The Company assesses whether a contract contains a Jease, at inception of & contract. A contract is, or contains, a Jease if the
contract conveys the right to contro! the use of an identified asset for a petiod of time in exchange for consideration. To
assess whether a contract conveys the right to controt the use of an identified asset, the Company assesses whether:

(i} the contract involves the use of an identified asset

{ii) the Company has substantially 2l of the economic benefits from use of the asset through the period of the lease and

(ii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-usc asset (“ROU™) and a corresponding lease
liability for afl lease arrangements in which it is a lesses, except for leases with a term of twelve months or Jess (short-term
leases) and law value leases. For these short-term and low value leases, the Company recognizes the lease payments as an
operating expense on 4 straight-line basis over the term of the lease. Certain lease arrangements includes the options fo
extend o tetminate the lease before the end of the lease term. ROU assets and lease liabilities includes these options when it
is reasonably certain that they will be exetcised, The right-of-use assets are initially recognized at cost, which comprises the
initial amount of the fease liability adjusted for any lease payments made at or ptior to the commencement date of the lease
plus any initial disect costs less any lease fncentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the undetlying asset, Right of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be yecoverable. For the purpose of impairment testing, the
recoverable amount (i.2. the higher of the fair value less cost to sefl and the value-in-use) is determined on an individual asset
basis unless fhe asset does not generate cash flows that are largely independent of those from other assets, In such cases, the
recoverable amount is detesmined for the Cash Generating Unit (CGU) to which the asset belongs.

The Tease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease of, if not readily determinable, using the incremental
borrewing rates in the country of domicile of these leases, Lease liabilities are re-measured with a corresponding adjustrent
to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a
fermination option.

I) Segment reporting
Based on internal reporting provided to the Chief operating decision maker, the Company’s operations predominantly related
to sale of comprehensive leaming programs and, accordingly, this is the only operating segment. The management committee
reviews and monitors the operaling results of the business segment for the purpose of making decisions about resource
allocation and performance assessment using profit or loss and return on capital employed.
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m) Financial instruments

Financial assets

(i} Initiat recognition and measurement:

Alf financial assets are initially recognised at fair value ‘Transaction costs that are directly attributable to the acquisition of
financial assets , which are not at fair value through profit or loss, are added to the fair value on initial recognition. Purchase
and sale of financial assets are recognised using trade date accounting,

(i} Subsequent measurement:

-Financial assets carried at amortised cost (AC)

A financial asset is subsequently measured at amortised cost if it is held within 2 business model whose chjective is to hold
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates
to cash flows that zre solely payments of principal and interest on the principal amount outstanding.

-Financial assets at fair value through other comprehensive income (FYTOCH)

A financial asset is subsequently tneasured at fair value through other comprehensive income if it is held within a business
modet whose objective is achieved by both collecting contractaal cash flows 2nd selling financial assets and the contractual
ferms of the financial asset give rise on specified dates to cash flows that are solely payments of principal &nd interest on the
principal amount outstanding.

-Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are fair valued through profit or loss.

(iii) Impairment of financial assets

In accordance with Ind AS 109, the Company use ‘Expected Credit Loss® (ECL) model, for evaluating impairment
assessment of financial assets other than those measured at fair value through profit and loss (FYTPL). Expected credit
losses are measured through a loss allowance at an amount equal to:

a) The 12-months expected credit losses (expected credit losses that result from those default events on the finuncial
instrutnent that are possible within 12 months afler the reporting date); or

b) Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the
financial instrument)

Far tradc receivables Company applies *simplified approach’ which requires expected lifctime losses to be recognised from
initial recognition of the seceivable, Further the Company uses historical default rates to determine impairment loss on the
portfolio of the trade receivables. At every reporting dat these historical default rates are reviewed and changes in the
forward looking estimates are analysed. For ather assets, the Company uses 12 months ECL to provide for impaiment loss
whers there is no significant increase in credit risk. If there is significant increase in credit risk full lifetime ECL is used.

Fioancial liabilities

{i} Initial recognition and measurement.

All financial tiabilities are recognized initially at fair value and in case of loans net of directly attributable cost. Fees of
recurring nature are directly recagnised in profit or loss as finance cost.

{ii) Subsequent measurement:

Financial liabilities are carried at amortized cost using the effective interest method. For trade 2nd other payables maturing
within one year from the Balance Sheet date, the carrying 2mounts approximate fair value due to the short maturity of these
instruments, )

n} Otker Income
{nterest income, including income arising from other Hinancial instruments, is recognised using the effective interest method,

3A  Critical accounting judgements and key sources of estimation ancertainty 3
Revisions to sccounting estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if revision affects both current and future periods, The following
are the significant areas of estimation, uncertainty and critical judgements in applying accounting policies:
« Fair value of financial assets and financial liabilities
» Going Concern Assessment
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[All amounts in Indian Rupees (Lakhs), tnless otherwise stated]

4 Loans

Particulars

Asat
March 31,2023

Loans to related parties (Refer note 28)
Unsecured, Considered Good

Veranda TAS Learning Solutions Private Limited (Refer Note 4.1} 245,32
Veranda Leaming Scfutions Limited (Refer Note 4.1} 65470
(formerly known as Veranda Learning Selutions Private Limited) )
$00.02
41 Particulars Interest Rate Amount
Vetanda IAS Leaming Solutions Private Limited 11.55% 260.00
Veranda Leamning Sofutions Limited o
(formerly known as Veranda Learning Solutions Private Limited) 11.35% 693.90
Less: Principal receivable within one year (Refer Note 7) {53.88)
900.02

4.2 The inter Corporate loans are provided to group companies at interest rate of 11.55% and repayable in 120 equal monthly

instaliments starving frotm April 2023 {unsecured).
4.3 Loans and advances to promoters, directors, KMPs and the related parties

%% to the total
Type of Borrower Amount of loan vutstanding Loans and advances
in the nature of loans
Promoters - -
Directors - -
KMPs - -
Related Parties 933.90 100%)
5 lncome Tax Assels
. Asat
Particulars March 31,2023
Tax Deducted at Source receivables 4.31
4.31
6 Cash and cash equivalents
. Asat
Particulars March 31,2023
Balgnces with banks in current accounts 4,34
Cash in hand -
4.34
7 Loans
" Asat
Particnlars March 31,2023
Loans to related partics (Refer Note 4.2}
Ensecured, Considered Good
Veranda IAS Learning Solutions Private Limited 14.68
Veranda Leaming Solutions Limited 3920
(formerly knawn as Veranda Leaming Solutions Private Limited) ’
53,88

T. Nagar

Chennal
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[A¥l amounts in Indian Rupees {Lakhs), tnless otherwise stated]

8 Other financial assets

f . Asat
| Particulars March 31,2023
. Interest receivable on foans 8.26
i 8.26 |
Balance with Government Authorities 5.32
Unamortized loan processing charges 18.97
Advances to Vendors 2.69
26.98
10 Skare capital
. Asat
Particulars March 31, 2023
Authorised sbare capital
1.50,000 Equity Shatres of Rs.10 each 15.00
15.00
Issued share capital
16,000 Equity Shares of Rs.10 each 1.00
1.00
Subscribed and fully paid up share capital
10,000 Equity Shares of Rs.10 each 1.00
1.00
Notes:
1) Reconciliation of equity shares as at the beginning & st end of the reporting period
Particulars As at March 31, 2023
No of Shares Amount
Balance s at the beginning o the period - -
Issued during the period 19,000 1.00
Balance at the end of the period 10,000 1.00

H) Rights, pteferences and restrictions in respect of equity shares issued by the Company:

8. The company has issued only one class of equity shares having a par value of Rs. 10 each. The equity shares of the company having
par value of Rs.10/+ rank pari-passu it alf respects including voting rights.

b. The Company has not declared dividend on equity shares,

c. In the event of liguidation, shareholders will be entitled to receive the remaining assets of the company aRer disttibution of all
preferential amounts, The distribution will be proportionate to the number of equity shares held by the shareholder.

iii) Shares held by holding company, its subsidiaries and associates

: As at March 31,2023
k
Name of tke share holder Noof shares % of Halding
Veranda Leaming Solutions Limited
(formerly known as Veranda Leaming Solutions Private Limited) 9.999 99.99%
K. Praveen Kumar* 1 0.01%

*shares held on behalf of Veranda Learning Solutions Limited {formerly Veranda Leamning Solutions Private Limited)
iv} Shareholdets holding more than 5% of the total skare capital

9 Other corrent assets
Asat
Particulars March 31, 2023
|
|

As at March 31, 2023
Name of the share holder Noof % of Holding
shares
Veranda Leaming Solutions Limited
(formerty known as Veranda Leaming Solutions Private Limited) 9,999 99.99%

T. Nagar
Chennal
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inl_l_amounts in Indian Rupees (Lak]m:ﬂess mheﬂi_sc stated]

{¥) Sharcholding of promoters*

As at March 31,2023
Name of the promotor No of % of Holdin % Change during
shares £ the vear
Vetanda Leamning Solations Limited
(formerly known as Veranda Leaming Solutions Private Limited) 9,399 99.95% 99.99%
* Promoter as defined under the Companies Act, 2013 has been considered for the purpose of disclosure.
11 Other equity

: Asat
Particulars March 31,2023
Retained Eamings {17.17

{17.17)

#) Retained Earnings

Balance at the beginning of the period -

Total comprehensive loss for the peried {17.17)

Balance at the end of the period {17.17
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12 Deferred tax lizhility - net
] Asat
Particul
rticulars March 31, 2023
Deferred tax liabllity
On expenses allowabls on payment basis -
Net deferred tax liability -
13 Borrowings
] Asat
ticul
Particulars March 31,2023
Tertm Loans from others (Refer Note 13.1)
Hirduja Leyland Finance Ltd 541,82
941,82
13.1 Details of Borrowings
Interest Rate/ Asat
P
arty Name Repaymeot Schedule | o0 urity provided March 31,2023
120 monthly
Hinduja Leyland Finance Limited installments from Aprif |11% / Unsecured 1,000.00
2023
Less: Current Maturities of Long term debt (58.18)
Total 941.82
14 Borrowings
. Asat
Particulars Mareh 31,2023
Current maturities of Jong term dJebt (Refer Note - 13.1) 58.18
58.18
15 Trade payables
As at
Particulars March 31,2023
Total outstanding dues of creditors of micro and small enferprises
{Refer Note 15.1) -
Total outstanding dues of ereditors other than micre 2nd smalt enterprises 4.00
4.00
15.1 Ducs fo Micro and Small Enterprises have been determined to the extent such perties have been identified on the basis of
infotimation coflected by the managenent represents the principal amount payable to these enterprises. (Refer Note 23)
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FAIL amounts in Indian Rupees {Lakhs). unless otherwise stated)

152 Trade Fayables Ageing

As at March 31, 2023
Outstanding lor following periods from due date of payment
] Mote
Partieslars Unbilled  |NotDue [LESAnl 12 1 23 |3 Total
1 year years Years yeats

{i) Undisputed dues - MSME - - - - - - -
(ii) Undisputed dues - Others - 4.00 - - - - 4.00
(tii) Disputed dees — MSME - - - - - - -
{iv) Disputed dues - Others - - - - - - .

16 Other Financial Liabilities

. Asat
Part
articulars Mareh 31, 2023
Interest accrued but not due on bormewings 9.18
9.18
17 Other current liabilities
- Asat
Part
articulars March 31,2023
Statutory dues 0.78

0.78
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18

19

20

21

Other Income
For the period September
Particulars 15,2022 to
March 31,2023
Interest on loans - related parties (Refer Note 28) 43.11
43.11

Fingnce costs

For the period September

Particulars 15,2022 to
Mareh 31, 2023
Interest on borrowings 45.33
Loan processing charpes 1.03
46,36
Other expenses
For the period September
Particulars 15.2022 to
March 31,2023
Payment to the auditors {excluding GST)* 3.00
Legal & professional charges 741
Directots sitting fees 320
Rates and taxes 021
Repairs & maintenance 0.09
Printing & Stationery 0.01
13.92
* Payment to Auditars
For the period September
Auditors Remuneration 15,2022 to
March 31,2023
Statutory Audit 3.00
3.00
Tax expense:
For the period September
Particulars 15,2022 to
March 31,2023
Deferred tax expense:
Recognised in Profit / Loss -

2) Movement of deferred tax expense

Deferred tax Opening
liabilities/(assets} 1n relation balance
tot

Recognised in
profit or loss

Recognised in
ocClI

Closing balance

Financial Liabiliry measured at
amortised cost
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211

22

23

For the period September

Reconciliation of accounting profits 15, 2022 to
March 31,2023

Accounting (foss) before tax {¥7.17)
Income tax rate 25.71%
At statutory incomne tax rate (4.41)
Mon - deductible expenses for tax purposes:
Right-of-use assets -
Deferred tax not considered on business loss 4.41

Income tax expenses reported in the statement of profit and loss

This is the first year of comnercial operation of the Company. Therefore, based on assessment of probability of taxable
profits against which the deferred tax asset periaining to unabsorbed business loss amounting to Rs. 4.41 lakhs can be utilised,
the company has not recognized deferred tax lability thereon. The company shall coutinue to assess the position at the end of

every reporting period.
Earnings / {Loss) per share
For the period September
Particulars 15,2022 to
March 31, 2023
Lass for the period attributable to owners of the Compaty {17.17)
Weighted average number of ordinary shares outstanding 10,000
Basic loss per share (Rs) {(171.70)
Diluted loss per share (Rs} (171.70)
Disclosures required by the Micro and Small Enterprises Development (MSMED) Act, 2006 are as under
For the period September
Particulars 15,2022 to
Mzarch 31,2023

{i) Principat amount due to suppliers registered under MSMED Act an remaining unpaid;

(ii) Interest due to suppliers registered under MSMED Act and remaining unpaid:

(i) Principal amounts paid to suppliers registered under the MSMED Act, bevond the,
appointed day during the year

(iv) Inferest paid, othet thian under section 16 of MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during the year

(v} Interest paid, under section 16 of MSMED Act, to suppliers registered under the MSMED
Act, beyond the appointed day during the year

{vi) Interest due and payable towards suppiers registered under MSMED Act, for payments
already made

{vii) Further interest remaining due and payable for earlier years

Duuts to Micro and Small Enterprises have been determined to the extent such pasties have been ideutified on the basis of

information colleated by the Management. This has been relied upon by the auditors.
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24 Contingent liabilities & commitments

Asat
Particulars March 31,2023
Contingent liabilities -
Commitments -

25 Operating segments
Operating segments reflect the Company's management structure and the way the financial information is regularly reviewed
by the Company's Chief Operating Decision Maker {CODM). The CODM considets the business from both business and
product perspective based on the dominant source, nature of risks and returns and the intemnal organisation and management
structure, The operating segments ate the segments for which separate financial information is available and for which
operating profit / (loss) amounts are evalvated regularly by the executive Management in deciding how to allocate resources
and in assessing performance. The Company is yet to commence operations, hence there is no separate segments applicable,
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26 Fipancial instruments

Capital management
The Company manages its capital to ensure that Company will be able 10 continue as going concern, while maximising the
return to stakeholders through the optimisation of the debt and equity balance,

The Campany determines the amount of capital required on the basis of annual operating plans and long-term product and
other strategic investment plans. The funding requirements are met through equity, long-term bostowings and other short-
For the purposes of the Company's capital management, capital includes issued capital and ail other equity reserves
attributable to the equity holders.

Gesring ratio: March 31,2023
Debt 1,000.00
Less: Cash and bank balances 4.34
Net debt 995.66
Total equity (16.17)
Net debt to equity ratio (%) (6157.45%)

Credit risk management
Credit Risk on cash and cash equivalents is generaliy low 2s they have bee held with the banks/financial institutions, who
bave been assigned high credit rating by intemational and domestic rating agencies.

Liguidity risk management

Management monitors rolling forecasts of the company’s liquidity positicn and cash and cash equivalents on the basis of
expected cash flows. The company’s liquidity management policy involves projecting cash fiows and considering the level
of liquid 2ssets necessary to meet these, monitoring balance sheet liquidity ratios against internal tequirements.

Liquidity tables

The faliowing tables detait the Company's remaining contractual matusity for its non-derivative financial labilities with
agreed repayment periods, The tables have been drawn up based on the undiscounted cash flows of financial lizbilities
based on the eatliest date on which the Company can be required to pay.

March 31,2023
Particulars Due in Ist year Due in 2ad to 5th| Due afier 5th Carrying
year year amount
Botrowings (Fixed rate instruments) 58.18 30037 64145 1,006.00
Trade payables (Non - interest bearing) 4.00 - - 4.00
it daie g s
Oihc‘r financial liabilities {Non - inferest 9.18 ) ) 918
bearing)
71.36 300.37 641.45 1,013.18
March 31,2023
Fair value of financial zssets and finznclal labilities that are not measured at fair valne (but Tair| Nil
value discinsures are requoired):
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27 Fair value measurcments
Firancial instruments measured at amortised cost

Fingncial assets Note Hierarchy March 31,2023
Cash and cash equivalents 6 Level 2 4.34
Loans and Advences 4.7 Level 2 953.90

Total inancial assets 958.24

Financial lizbilities Note Hierarchy March 31,2023
Borrowings 14 Level 2 1,000.00
Trade payables 15 Level 2 4.00
Other financial liabilities 16 Level 2 918

Total financial liabilities 1.013.18

Fair value measurement

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
(a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its
financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is a5 under:

Level 1: Level | hierarchy includes financial instrutnents measured using quoted prices. This includes listed equity
instruments, traded honds and mutual funds that have quoted price, The fair value of all equity instruments (including
bonds} which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds
are valued vsing the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market {for example, traded bonds, over-the-
counter detivatives) is determined using valuation techniques which maximise the use of observable market data and rely as
little as possible on entity-specific estimates, If all significant inputs required to fair value an instrament are observable, the
instrument is ncluded in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
This is the case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

Valuation technique used to determine fair value
Specific valuation technigues used to value financial instruments inclede:

-the use of quoted market prices or dealer quotes for similar instnuments
-the fait value of the remaining financial instruments is determined using discounted cash flow analysis.

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other carrent financial liabilities
are considered to be the same as their fair values, due to their skort-term nature.

Fer financial assets and liabilities that ate measured at fair value, the carrying amounts are equal to the fair values.
The external borrowing rate of the Company has been taken as the discount rate used for determination of fair value,
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28 Related party transactions and disclosures

a) List of related parties

Entities having controf or controlled by the Company
Holding company
Veranda Leaming Solutions Limited
(formerly known as Veranda Leaming Solutions Private Limited)

Fellow subsidiary companies
Veranda Race Leamning Solutions Private Limited

Veranda XL Leaming Solutions Private Limited
(formerly known as Veranda Excel Leamitg Solutions Private Limited)

Braindce Education Solutions Private Limited

Veranda Learning Solutions North America, Inc,
Veranda JAS Learning Solutions Private Limited
Veranda Management Leaming Solutions Private Limited
1. K. Shah Education Private Limited

Key management personnel (KMP) and their relatives
Sri. K Praveen Kumar
8ri, R Rangarajan
Smt. Revathi S Raghunathan

b) Transactions during the period

(Since September 15, 2022)

(Since September 15, 2022)
{Since September 15, 2022)

{Since September 15, 2022)
{Since September 15, 2022)
{Since September 15, 2022)
(Since September 135, 2022)
{Since October 31, 2022)

Director
Dircetor
Ditector

Amount
§ For the period
N;. Nature of transactions September 15,
2022 to
March 31,2023
1|Loans given to
Veranda Learning Solutions Limited 975.00
(formerly known as Veranda Learning Solutions Private Lirited) '
Veranda IAS Leaming Solutions Private Limited 260.00
2|Loans repayment receivedd
Veranda Learning Solutions Litnited 28110
(formerly known as Veranda Leaming Solutions Private Limited) '
Veranda TAS Leamning 3olutions Private Limited -
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3{Interest Incomes on loan given
Veranda 1AS Leaming Solutions Private Limited 9.91
Veranda Leaming Solutions Limited 1320
(formerly known as Veranda Leaming Solutions Private Limited) ‘
4[Tssue of Equity shares to Ilolding company
Veranda Learning Solutions Limitefi . 100
(formerly known as Veranda Leamning Solutions Private Litnited) .
5| Director Sitting Fees
K Praveen Kumar 1.20
Revathi § Raghunathan 0.80
R Rangarajan 1.20
¢) Balance outstanding at the period end
8. Amount
No. Nature of tragsactions As at March 31,
2023
1|Losns Provided to
Verunda Leaming Solutions Limited . 693.90
(formerly known as Veranda Leaming Solutions Private Limited) '
Veranda [AS Learning Solutions Private Limited 260.00
2]interest Receivables oa Loans advanced
Veranda Learning Solutions Limited 6.01
{fotmerly known as Veranda Learning Solutions Private Limited) )
Veranda IAS Learning Solutions Private Limited 2.25
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29 Ratio analysis (Refer Note 30)
a) Current Retio = Carrent Assets! Current Liabilities

Particulars March 31,2023
Current assets 93.46
Current liabilities 72.14
Ratio 1.30

b) Debs - Equity Ratio = Total debt divided by Total equity where tota] debt refers to sum of current & non current

borrowings

Particulars March 31, 2023
Total debt 1,0600.00
Total eguity {16.17)
Ratio {61.84)

c} Debt Service Coverage Ratio (DSCR) = Earnings available for debt services divided by Total interest and principal

Closing trade receivables
Ratio

repayments
Particulars March 31,2023 |
Laoss for the period* (1711
Add; Noo cash expenses and finance costs 46,36
Finance ccsts 46.36
Eamings available for debt services 29.19
Interest cost on bormowings 4533
Total inferest and principal repayments 45,33
Ratio 0.64
* Loss for the period ended March 31,2023 were not annualized

&) Retura on Equity Ratie / Return on Investment Ratio = Net profit after tax divided by Equity
Particulars March 3t, 2023
Loss for the peried* (17.17)
Total Equity {16.17)
Ratio 1.06
* 1oss for the period ended March 31,2023 were not annualized

¢} Inventary Turnover Rztio = Changes 1 inventory din fded by closing inventory
Particulars March 31,2023
Changes in inventory -
Closing inventory -
Ratio -
The Company did not kold inventory at any point of time during the year.

f) Trade Receivables turnover ratic = Credit Sales divided by Closing trade veceivables
Particulars March 31,2023
Total sales -
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8)

Trade payables turnover ratio = Purchases divided by closing trade payables

b)

Particulars

DMarch 31,2023 |

Purchases
Closing trade payables

4.00

Ratio

Net capital Turnover Ratio =Revenue from Operations divided by Net Working capital
(whereas net working capital= current assets - current liabilities)

Particulars

March 31,2023 |

Revenue from operations
Net Working Capital

21.32

Ratio

——
—

Net profis ratio = Net profit after tax divided by Revenne from cperations

Particulars

March 31. 2023

Loss for the period*
Revenue from operations

{17.17)

Ratio

* Loss for the period ended March 31,2023 were not annualized

3o

3

Retorn on Capital employed- pre cash (ROCE)=Earnings before interestand taxes(EBIT) divided by Capital Employed-
pre cash

Particulars _March 31, 2023
{Loss) before tax* (A) (1717}
Finance Costs* (B) 46.36
Qther income® (C) 4311
EBIT {D) = (A)+(BX(C) (13.92)
Capital Employed- Pre Cash (3)=(E)-(F)-(G)-(H)-(I) 92131
Total Assets {E) 997,79
Current Liabilities (F) 72,14
Current Investments (G) -
Cash and Cash equivalents (H) 434
Bank balances other than cash and cash equivalents (I} -
Ratio {D/J3 (0.02)

* Loss fur the period ended March 31,2023 were not annualized

Comparative Information

The Company has been incorporated on September 15, 2022 end the financial statements have been prepared from Septembser

15, 2022 to March 31, 2023, Hence there ave no previous year camparative figures.

Going coneern

The Company is incorporated during the year and is in the process of exploring various acquisitions and carry operations.
Further, the Holding Company [Veranda Leaming Solutions Limited {formerly Veranda Leamning Solutions Private Limited)] has
provided a Tetter of continued financial support up 1o June 30, 2024. Therefore, despite erosion in the net worth of the Company,
considering the continued financial support from the holding company und the cument initiatives of the Company danng the
period which are expected to yield revenue in the future, the financial statements have been prepared on a going concern basis.

m
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32 Other Statulory Information
i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for
holding any Benami property.

ii) The company reviewed the status of all its custonters and vendors as at March 31, 2023, in MCA portal, and observed that the
company do not have any fransaction with struckoff companies under section 248 of companies Act, 2013 or Section 560 of
Companies Act, 1956,

jifi) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

iv) The company has not been declared wilfut defaulter by any bank or financial institution or other lender,

v) The Company have not traded or invested in Crypto currency or virtual cumency during the year.

i) The Company have not advanced or loaned or invested funds to any other person{s) or entity(ies), including foreign entities
(intermediaries) with any oral or written understanding that the intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the
company {ultimate beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

vii} The company have not received any fund from any person{s) or entity(ies) including foreign entities (funding party) with any
oral of written understanding (whether recorded in writing or Otherwise) that the company shall:
{a) directly or indirectly lend or invest in any other persens or entities identified in any manner whatsoever by or on behalf of the
funding party (ultimate beneficiaries) or
(b) provide any ghuarantee, security or the like on behalf of the ultimate beneficiaries,

vifi) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the vear in the tax assessments under Income Tax Act, 196] (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961)

ix) The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the act read with the
companies {Restriction on number of layers) Rules, 2017,

33 There are no employees in the Company during the year and hence the provistons of Gratuity Act and other employee related acts
are not applicable for the pericd ended March 31, 2023,
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34 Approval of accounts
The financtal statements for the petiod ended March 31,2023 were approved by the Board of Directors and authorised for
issuance on May 27, 2023

K Praveen Kumar R Rangarajan

Director Director

DIN: 00591450 DIN: 00591483

Place : Chennai Place : Chennat

Date ; May 27, 2023 Date : May 27, 2023 *
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