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MISSES STREET ESTIMATES

DMart Q1 profit rises just
2.5% despite higher sales

VIVEAT SUSAN PINTO
Mumbai, July 15

AVENUE SUPERMARTS,
WHICH runs the DMart chain
of stores in India, reported only
a 2.5% year-on-year growth in
consolidated net profit toX659
crore for the quarter ended
June 30,2023 (Q1), despite a
double-digit growth in rev-
enue.Consolidated revenue for
the quartercameinat311,865
crore, up 18.2% versus the
year-ago period, the company’s
results showed.

While Q1 revenue was
nearly in line with Bloomberg
consensus estimates, which
stoodat3¥11,923 crore,Q1 net
profit missed Street estimates
by awide margin.A poll of an-
alysts by Bloomberg had
pegged June quarter net profit
at X808 crore.

Standalone net profit in-
creased 2.2% year-on-year to
X695 crorein the quarterunder
review, while standalone rev-
enue rose 18% year-on-year to
X11,584 crore. The company
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Avenue Supermarts (DMart) consolidated financials Source: Bloomberg

had disclosed this numberin its
quarterly update last week.

At a consolidated level,
earnings before interest, tax,
depreciation and amortization
(Ebitda) stood at ¥1,035 crore
in Q1, a jump of only 2.7%
over last year, when Ebitda
stood at 1,008 crore. Ebitda
margin shrunk by 133 basis
points to 8.7% in the quarter
under review versus 10% re-
ported last year.

This was due to lower gross

margins, the company said on
Saturday.

“Overall gross margins are
lower primarily due to lower
sales contribution of apparel
and general merchandise,”
Neville Noronha, CEO & man-
aging director, Avenue Super-
marts, said. The retailer has
struggled to increase the share
of general merchandise and ap-
parel sales in overall topline for
some time now amid a discre-
tionary slowdown.DMart’s pre-

Covid sales from general mer-
chandise and apparel was
around 28-29%, according to
analysts, which is now down to
23%.While the foods segment
gives the company 56% of its
total sales, non-food FMCG
products contribute 21% to
company sales.

The retailer said that it had
opened three new stores in the
June quarter,operating a total of
327 stores as of June 30,2023.
The company’s board has also
given consent to offeremployee
stock options, subject to the ap-
proval of shareholders at the en-
suing annual general meeting.

Under the ESOP scheme
2023, the company plans to
offer up to 1.5 million options,
which on exercise would enti-
tle an equal number of equity
shares of 10 each of the com-
pany. “Options shall be
granted to eligible employees
who are in General Manage-
ment“G” Gradeandwhoare in
employment of the company
as on the date of grant,” the
company said.

Chandrayaan-3 to undergo crucial
phase of its journey towards Moon

PRESS TRUST OF INDIA
Thiruvananthapuram/
Sriharikota (AP), July 15

THE HISTORIC CHAN-
DRAYAAN-3 mission launched
on Friday will undergo a cru-
cial 40-day phase as the ‘on-
board thrusters would be fired
and taken further away from
Earth for an eventful landing
on Moon's surface, Director of
Vikram Sarabhai Space Centre
S Unnikrishnan Nair said.

Speaking to reporters in
Thiruvananthapuram on Sat-
urday, Nair said that the launch
vehicle has performed ex-
tremely well and the initial
conditions required for the
spacecraft have been provided
‘very precisely’.

On July 14, the ISRO suc-
cessfully launched Chan-
drayaan-3 on board an
LVM3-M4 rocket from Satish
Dhawan Space Centre. And
17 minutes after lift-off at

Mandaviya stresses on saturation
coverage of all health schemes

PRESS TRUST OF INDIA
Dehradun, July 15

UNION HEALTH MINISTER
Mansukh Mandaviya on
Saturday stressed the need
for ensuring comprehen-
sive and saturation cover-
age of all health schemes so
that no eligible beneficiary
isleft behind.
Mandaviyahoped thata
two-day“Swasthya Chintan

Free online
Al training
programme in

Indian languages

PRESS TRUST OF INDIA
New Delhi, July 15

ON THE OCCASION of World
Youth Skills Day, Union Minister
Dharmendra Pradhan launched
Al for India 2.0,a free online Ar-
tificial Intelligence skill training
course in Indian languages.This
initiative is a joint effort by Skill
Indiaand GUVL

The online programmeisac-
credited by NCVET and IIT
Madras and aims to provide
youth with cutting-edge skills.
GUVI,a startup incubated at IIT
Madras,isatechnology platform
that facilitates tech learning in
vernacular languages. The pro-
gramme has been curated in
nine Indian languages. Minister
Pradhan,who holds the portfo-
lios of Education and Skill De-
velopment and Entrepreneur-
ship, emphasized the
importance of technologybeing
accessible in various languages
and advocated for tech courses
in Indian languages.

Pradhan, the Minister for
Education and Skill Develop-
ment and Entrepreneurship,
said technology should not be
a prisoner of language, and
called for tech courses in In-
dian languages.

financialexp.epapr.in

Shivir”
would provide suggestions
on how to shore up existing
healthcare facilities as well
as on new interventions re-
quired across the country.
According to official
sources, “Ayushman gram
sabhas”will be organised in
allvillages toensure thatthe
benefits of the
schemes of the central and
state governments reach

2.35 pm, the satellite was
precisely injected into the in-
tended orbit.

“Today onwards, the on-
board thrusters will be fired
and Chandryaan-3 will be
taken away from Earth for an
eventful landing on Moon’s
surface on August 23, Nair
said. “The vehicle system has
performed extremelywell. And

organised here

health

people and whichever vil-
lage manages to saturate all
the schemeswill be declared
an ‘Ayushman Village’

“The Swasthya Chintan
Shivir should help bring us
closer to the idea of last-
mile connectivityin health.
In the last two days,we have
seen a detailed overview of
the health sectorin India to-
day and the direction that
we should take going for-

because of that, whatever the
initial conditions the space-
craft needed we have provided
very precisely,” he added.

Since the first leg of the ex-
periment is one hundred per-
cent successful, the spacecraft
also is in very good health and
would be able to go to the
Moon on its own using its
propulsion and its onboard
logic, he said.

An official at the Satish
Dhawan Space Centre in Sri-
harikota, who did not want to
be named, said "Scientists
would be engaged in several
orbit raising manoeuvres dur-
ing this phase."

The first set of manoeuvres
are expected to take place on
Saturday, the official said.

Chandrayaan-3 Project Di-
rector P Veeramuthuvel said
on Friday after the launch that
ISRO would be closely moni-
toring and controlling the
spacecraft from ISRO Teleme-

Mitras.

GOVERMNMENT OF ENDIA

THOTTIAM TOWN PANCHAYAT

Trichirappalli District, Tamilnadu

Hoc, Mo, 4480315

tender details and conditions,
2. Tender date and time
&) Pre-bid mesting dated
b} Tender should be submitied upto

day at the same bime
Chasman

Thattiam Town Panchayst
Tiruchirapps® Disirict

¢) Received tender will be openedon
3. In case of the opening date of tender is declarad as holiday, the received tender will be opened the next warking

RE-TENDER NOTICE

Improvement of Water Supply Scheme in Mannachanallur Town Panchayat under AMRUT 2.0 Scheme
2021-2022 at an estimate cost Rs. 1744.00 lakh, Tenders (Two Cover system) are invited
1. Tender Schedule should be downloaded from the websile https:Mintenders.gov.in at free of cost and know the

; 26.07.2023 at 11.00am
: 09.08.2023at 3.00 pm

(r9.08.2023 at 3.30 pm
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SALE NOTICE UNDER IBC,2016

M/s. SAPTARISHI HOTELS PRIVATE LIMITED (In Liquidation)

Liquidator's address: 7-1-285, Flat No. 103, Sri Sai Swapna sampada Apartments,
Balkampet, Sanjeev Reddy Nagar, Hyderabad, Telangana ,500038

ward to ensure universal
health coverage,
daviya said.“Lok bhagidari”
(people's participation) in
Pradhan Mantri TB-Mukt
Bharat Abhiyaan can go a
long way to help the coun-
try eliminate tuberculosis,
the health minister said as
he urged the states to en-
courage people to come for-
ward to become Ni-Kshay

Theaftiamn Towm Fanchayal

try, Tracking and Command
Network (ISTRAC), Bengaluru.

"Many critical events are
lined up, starting from earth-
bound manoeuvres, insertion
into lunar orbit and separation
of lander, a set of deboost ma-
noeuvres, and finally the
power descent phase for a soft
landing (on the lunar surface)"
Veeramuthuvel said.

ISRO Chairman S So-
manath said after the
launch on Friday,"We are go-
ing to have very hectic days
ahead... August 1 will be the
translunar injection going
to take place as per the nom-
inal programme. So we will
have 4 Earth-bound ma-
noeuvres. After that, lunar
injection will take place."
The propulsion module, lan-
der module separation,
would happen on August 17
and the final descent is cur-
rently planned on August 23
at 5.47 pm, he said.

India selects naval version

of Rafale: Dassault Aviation 'N

PRESS TRUST OF INDIA
New Delhi, July 15

THE INDIAN GOVERNMENT an-
nounced the selection of the
naval variant of Rafale jets to
equip the Indian Navywith the
latest-generation fighter, Das-
sault Aviation, French aero-
space major and maker of the
aircraft, said on Saturday.

The defence ministry had
on Thursdayapproved the pur-
chase of 26 Rafale (marine) jets
from France. There was no
mention of the procurement of
Rafale jets in a document re-
leased following PM Narendra
Modi’s talks with French Presi-
dent Emmanuel Macron on
Friday.

“The Indian Government
announced the selection of
the Navy Rafale to equip the
Indian Navywith a latest-gen-
eration fighter,” Dassault Avia-
tion said in a statement.

It said the decision came
after a ‘successful trial cam-
paign held in India, during
which the Navy Rafale
demonstrated that it fully met
the Indian Navy’s operational
requirements and was per-
fectly suited to the specifici-
ties of its aircraft carrier”.

M India is procuring Rafale
jets for deployment on
the indigenously built

INS Vikrant

B The French defence
major said Rafale's
selection confirms the
excellence of the jet

“The Indian Navy’s 26
Rafale will eventually join the
36 Rafale already in service,
which are giving full satisfac-
tion to the Indian Air Force,
making India the first country
to make the same military
choice as France by operating
both versions of the aircraft to
help consolidate its superior-
ity in the air and on the seas
and guarantee its sover-
eignty”, it said.

India is procuring the
Rafale jets for deployment on
the indigenously built aircraft
carrier INS Vikrant. The
French defence major said
Rafale’s selection confirms
the excellence of the jet and its
“exceptional quality of the
link between Dassault Avia-
tion and the Indian forces and
the importance of the strate-
gicrelationship between India
and France”.

Marico: Food biz to reach I850 crore

PRESS TRUST OF INDIA
New Delhi, July 15

HOME-GROWN FMCG firm
Marico expectsits food business
to scale up to ¥850 crore in
FY24 in the domestic market,
according its annual report.
Saffola, the master brand
under which Marico offers
healthier foods, has expanded
the total addressable market to
over ¥10,000 crore, through a
portfolio of healthyvalue-added

offerings, it said.

“The companyaims toramp
up its revenue from the foods
portfolio to X850 crore by fiscal
2024, after closing near the
X600 crore-mark in fiscal
2023,” said Marico,which also
owns popular brands such as
Parachute and Hair & Care.

In the last two-three years,
Marico has expanded its play in
the food segment with multiple
products,including oats,honey,
noodles, peanut butter, mayon-
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naise and ready-to-eat healthy
snacking category under the
aegis of Saffola Munchie.

The company maintains a
‘steadfast focus’ on market de-
velopment, brand building and
sustained innovation toscaleits
foods business. In the domestic
business, its newer portfolios of
foods, premium personal care
and digital-first segment have
led toa shift in their share of do-
mestic revenues from 8% in
FY20to15%in FY23.

IN THE

EWS

Day 1: New Kia
Seltos garners
13,424 bookings

THE NEW Kia Seltos, whose
bookings were opened on Fri-
day, recorded highest first-day
bookings in the midsize SUV
segment,with 13,424 pre-or-
derswithin 24 hours.The book-
ing amount was 25,000. First
launched in 2019, the Seltos is
the company’s largest selling
car, contributing over 50%toits
business with sales of over
500,000 units. FE BUREAU

IIM Bangalore tops
QS MBA Rankings

2023 in India

ON SATURDAY, IIM Bangalore
said that its two-year MBA for
working professionals — the
Post Graduate Programmein
Enterprise Management has
emerged as the bestin Indiain
the Quacquarelli Symonds
Global Executive MBA Rank-
ings 2023, in which IIM Ban-
galore was ranked number 16
inthe APAC region and num-
ber 43 globally.IIM Bangalore
director Prof Rishikesha T
Krishnan said,“Our focus has
been towards developing
leaders who can be enablers
and change makers of
tomorrow.We are delighted
with the QS EMBA Ranking
which acknowledges our
effortsin career acceleration of
our students.” FE BUREAU

Rani Lakshmi Bai Central Agricultural University, Jhansi

SHORT VACANCY NOTIFICATION

Advertisement No: RLBCAUSOT /2023

Dated: 15 July, 2023
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The Rani Lakshmi Bai Central Agricultural University (RLBCAU),
Jhansi invites applications from eligible candidates in the
prescribed application form towork on contractual basis.

Associate

Paosition Discipline Vacancies
Young Professionals-1l| 1. Biotechnology 2. Fisheries| 01 each
Science 3. Plant Pathology 4. Soil
Science 5. Agricultural Extension
(DEE) 6. Agronomy (DR)
Teaching cum Research |1. Aquaculture 2. Computer Science| 01 each

3.Fisheries Biotechnology
d. Floriculture & Landscaping
5. Forest Resource Management
f. Livestock Production Management
7. Vaterinary Anatomy

is 5th August, 2023.

Note: Detailed information of qualification, age etc. may be seen
on University website. The closing date for receiving applications

Registrar

Man-
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Dated 00007 2023

Exncuthve Officer d.

Tiruchkirappalli Disdrict

The following Assets and Properties of M/s.Saptarishi Hotels Private Limited (in Liquidation) having CIN C.
U55204TG2010PTC070754 forming part of Liquidation Estate are for sale by the Liquidator through e-auction
on“AS ISWHERE IS,”“AS IS WHAT IS” and “WHATEVER THERE IS BASIS” AND “NO RECOURSE BASIS” as
per details mentioned in the table below:

Asset Description Manner of Sale Reserve price Rs. In Crores | EMD Amount
Company as a whole (as going concern) basis | As going Concern Rs.69 Crores Rs.6.9 Crores d.
Last Date for Submission of Eligibility Documents 31-07-2023
Date of Intimation of Qualified Bidders 03-08-2023
Last date for Inspection 10-08-2023
Last date for EMD 11-08-2023
E- Auction Date 14-08-2023

1.Interested applicants may refer to the COMPLETE E- AUCTION PROCESS INFORMATION DOCUMENT]
containing details of terms and conditions of online E-Auction, E-Auction Bid form, Eligibility Criteria, Declarationj
by Bidders, EMD requirement etc., available at available on website: https://bankauctions.in or through E Mail :
shplip2022@gmail.com (process specific).
2.The Liquidator have right to accept or cancel or extend or modify, etc any terms and conditions of E-Auction at any
time. He has right to reject any of the bid without giving any reasons. He has right to cancel E-Auction at any time.

3.E-Auction platform: https://bankauctions.in. Interested bidders are requested to visit the above-mentionedj

websites and submita bid.

Date: 16-07-2023

Madhusudhan Rao Gonugunta, Liquidator

IBBI Reg No.: IBBI/IPA-001/1P-P00181/2017-18/10360
AFA Valid till 09 th Oct 2023
shplip2022@gmail.com (Process Specific)

Cell No.8074633502 & 9177715558

Védranda

VERANDA LEARNING SOLUTIONS LIMITED
Regd Office: Old No 54, New No 34, Thirumalai Pillai Road, T. Nagar,

Chennai -

600 017 CIN: L74999TN2018PLC125880

Tel No: 044- 4296 7777/ Email Id: secretarial@verandalearning.com

The detailed instructions for Remote e-voting are given in the Notice of the EGM. Members are requested to note the following:

NOTICE is hereby given that an Extra-Ordinary General Meeting (EGM) of the Company is scheduled to be held on Monday, August 07,
2023 at 11:00 a.m. IST at the Registered Office of the Company at Old No 54, New No 34, Thirumalai Pillai Road, T. Nagar, Chennai —
017 through Video Conferencing (“VC”)/Other Audio — Visual Means (“OAVM”) to transact the business as set out in the EGM Notice.

The Ministry of Corporate Affairs (“MCA”) vide its circular dated: December 28, 2022 read with previous circulars have permitted the
holding of the EGM through VC / OAVM mode.

In compliance with the aforesaid MCA Circulars, the notice of the EGM along with the explanatory statement annexed to the Notice
pursuant to provisions of Section 102 of the Act and Rules made thereof including the amendments thereunder and Regulations 44 of
SEBI(LODR) Regulations, 2015 including amendments thereunder, have been sent only through electronic mode to all the Members whose
e-mail address are registered with the Company or with their respective Depository Participant(s)(DP)/the Registrar and Share Transfer
Agent. The aforesaid documents are also available on the company’s website at www. Verandalearning.com, on the website of BSE Limited
at www. Bseindia.com and on the website of National Stock Exchange of India Limited at www.nseindia.com where the equity shares of
the Company are listed and on Central Depository Services (India) Limited (CDSL) at www.evotingindia.com.

600

Instructions for Remote e-voting and e-voting during the EGM: In Compliance with Section 108 of the Companies Act, 2013 read with Rule
20 of the Companies (management and Administration) Rules, 2014, as amended from time to time, the Secretarial Standard on General
Meetings (“SS-2”) issued by the Institute of Company Secretaries of India and Regulation 44 of SEBI (LODR) Regulations, 2015 the Compa-
ny is providing to its Members the facility to exercise their vote by electronic means in respect of the business to be transacted at the EGM
and for their purpose, the Company has appointed CDSL to facilitate voting through electronic means. Members holding shares in physical
form or dematerialized form as on the “Cut- Off date” i.e. Friday, July 28, 2023 can cast their votes electronically through electronic
systems (“Remote e-voting”) of CDSL at www. evotingindia.com.

The special business, as set out in the Notice of the EGM will be transacted through voting by electronic means only; the procedure
of electronic voting or attending the EGM through VC/OAVM facility is available in the Notice of EGM; a person, whose name is record-
ed in the Registrar of Members or in the Register of Beneficial Owners maintained by the depositories as on the cut-off date, shall be
entitled to avail the facility of either remote e-voting or e-voting during EGM;

b. The Remote e-voting period commences on Friday, August 04, 2023 (09:00 A.M. IST) and ends on Sunday, August 06, 2023 (05:00 P.M.
IST). Remote e-voting module will be disabled by CDSL after 05:00 P.M.(IST) on August 06,2023. Once the vote on a resolution is cast,
the Members cannot modify its subsequently.

The facility of E-voting system shall also be made available during the Meeting and the Members attending the Meeting, who have not
cast their vote by Remote e-voting shall be eligible to cast their vote through e-voting during the Meeting. The voting rights of
Members shall be proportionate to their share of the paid-up equity share capital of the Company as on the Cut-off date. i.e. Friday,
July 28, 2023.

The Members who have cast their vote(s) by Remote e-voting may also attend the EGM but shall not be entitled to cast their vote(s)
again at the EGM;

€. Any person who acquires share of the Company and becomes a Member of the Company after sending of the Notice and holding
shares as of the cut-off date, may obtain the use ID and password by sending a request to helpdesk.evoting@cdslindia.com. However,
if a person is already registered with CDSL for e-voting then the existing User ID and Password can be used for casting their vote. A
person who is not a Member as on the Cut-off date should treat this notice of EGM for information purpose only. The login credential
used for E-voting may be used to attend the EGM through VC/OAVM.

f. Members holding shares in dematerialized mode and who have not registered their e-mail addresses are requested to register their
email addresses and mobile numbers with their respective DPs.

8- Mr. K. Sridhar, Practicing Company Secretary, Chennai, has been appointed as Scrutinizer for the E-voting process and also e-voting
system at the EGM.

Sd\- Any query/grievance in respect of facility for voting by electronic means may be addressed to_helpdesk.evoting@cdslindia.com

Place: Chennai
Date: July 15, 2023

For Veranda Learning Solutions Limited

Sd/-

M. Anantharamakrishnan
Company Secretary & Compliance Officer

CHENNAI/KOCHI
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