Vdranda

Veranda Learning Solutions Limited

October 09, 2025

To,

National Stock Exchange of India Limited
‘Exchange Plaza’. C-1, Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Kind Attention: Mr. Sandes Acharekar, Assistant Manager

Sub: Requirements for in principle approval to Composite Scheme of Arrangement
between Veranda Learning Solutions Limited (Amalgamated Company and
Demerged Company) and Veranda XL Learning Solutions Private Limited
(Amalgamating Company) and J.K.Shah Commerce Education Limited (Resulting
Company) and their Respective Shareholders and Creditors (Under Sections 230
to 232 of the Companies Act, 2013).

Re: Application No:50947 for In-principle approval for the proposed composite
scheme of arrangement.

Dear Sir

With reference to your email dated, September 29, 2025 in respect of our application dated
September 19, 2025, seeking in-principle approval for the proposed composite scheme of
arrangement (“Application”).

In respect of your queries as detailed below, we wish to submit our response as follows:

1. It has been observed that Veranda XL Learning Solutions Private Limited is a
loss-making company. Accordingly, we request you to provide the rationale for
merging a loss-making entity. Furthermore, the undertaking being demerged
is also incurring losses. Kindly explain the rationale behind this demerger and
how it is expected to benefit the shareholders.

Response:

Veranda Learning Solutions Limited (“VLS”) built an end-to-end ecosystem for delivering
quality education from K12 to doctoral programs largely through acquisitions; hence VLS
has taken a significant non-cash charge due to amortization and depreciation arising from it
over the last few years. While VLS raised equity through its IPO and subsequent preferential
offer of stock, significant part of the acquisition funding came from debt; and such funding
had to come from special purpose institutions that can fund acquisitions with high interest
charges. Hence the financial costs have been consistently high in each of the preceding
years.
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VLS decided to write off a significant part of its non-cash charges arising from past
acquisitions in FY25; hence such charges were substantially high in that year compared to
previous years leading to a higher PAT loss of over 384.54 Lakhs in FY25.

These factors have contributed significantly for VLS being PAT negative in the preceding
years. With the company having completed its build out, the benefits of synergy will start
making itself felt in the coming years starting from FY27. Hence not only is there a revenue
increase but a substantial increase in PAT since the benefits of cost optimization and synergy
through cross leverage are expected to drive profitability sharply upwards. In addition, since
the company has also completed its QIP and raised substantial equity, this availability of
capital is also expected to bring a strong impact in the full year performance for FY27.

After FY27 the revenue growth is expected to be driven upwards by opening new locations
in an asset-light model, launching new programs and a steady and marginal increase in fees
across segments. Since most of the operating fixed costs are already covered and the
depreciation and amortization staying the same and the free cash flow generation is allowing
for tapering down of the financial impact there is significant accrual of the revenue growth
to the PAT of the company which is expected to grow about 100% year on year for the next
3-4 years In addition, VLS reported a positive PAT of Rs. 755.26 Lakhs in Q4 FY25 and Rs.
3.93 Lakhs in Q1 FY26. (Extract of Published Financials of Q4 FY 25 and Q1 FY 26 are given

below).
Veranda Learning Solutions Limited
Registered Office: G.R. Complex, First Floor, No. 807-308, Anna Saki, Naodunam, Cheanai - 600035
CIN: LT4999TN2018PLC125880
Tek: 04446901007 ; E-mail; secr g.com, Web www.yerand. g.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 39, 2015
(Rs. In Lakhs)
For the Quarter Ended Year Ended
‘S‘l; Pa lars June 30,2025 | March 31,2025 | June 30, 2024 | March 31, 2025
' (Unsudited)
(Unaudited) | o ore Note 2) (Unaudited) (Audited)
1 |Income:
Reveaue from opecstions 1,227.08 959.07 954.39 4,108.24
Other incomne 758 82 3,672.04 589.57 5.691.94
Total income 1,985.90 4,631.11 1.543.56 9.800.18
2 |Expenses:
Empioyce benefits expense 248.72 36045 333.82 143433
Advertisement and business promotion cxpenscs 22.08 95.90 47.08 22843
Other opemtiog expeases ©683.18 2,797.78 205.91 4A410.44
Total expenses 955.98 325413 SS6.81 6,073.20
3 |Earmings before finance costs, depreciation and amertisation expense 1,026.92 1376.98 97,18 2726.98
=nd tax (1-2)
4 |Finance costr 87144 1.030.44 613.21 3,105.34
S | Deprecistion and amortisation expense 11048 133.48 174.01 1,221.63
6 _|Profit/ (loss) before tax(3 - 4 - 5) 45.00 213.06 169.93 (600.49)
7 |Tax expenses
Current tax 128.65 13385 - 491.25
Deferred tax 87.58 675.65 (7.93) (707.20
Totsl tax expenses / (income) 41.07 (542.20) (7.93) (215.9.
8 _|Pront/ (loss) sfter tax (6~ 7) 335 35538 17785 jres sy
9 |Other compreheasive income / (loss)
Ttems that will not be reclassified to Profit or Lass
2) Remeasarement of defined beneflt plan (net) (1.20) 227 (0.94) 6.19
zimomcuu relating to iterns that will not be reclassified o profit oz 030 ©.57) 024 (1.56)
Total other comprehensive imcome / (loss) (0.90; 1.7 (0.70)] 4.63
10 | Total compreheasive income / (Joss) for the year (8 + 9) 3.03 756.96 177.16 (379.91))
11 | Psid up equity share capital (Rs. 10/- Each) 7.439.62 | 7.439.62 7.127.35 7.439.62
12 |Other equity 63.353.7%
13 |Earnings / (Joss) per equity share Not Annualised
face value of Rs. 10/~ ¢ach)
Basic (Rs.) 0.01 1.06 025 (0.54))
Diluted (Rs.) 0.01 1.0 oas| syl

See accompanying notes to the financial results
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Veranda Learning Solutions Limited
Reglstered Office: G.R. Complex, First Floor, No. 807-808, Anna Salal, Nandanam, Chennal - 600035
CIN: L74999TN2018PLC125880
Tel: 044 3 E-mall: Hal@ Ing.com, Website: www.verandalearning.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Ks. In Lakhs)
For the Quarter Ended Year Ended
s March 31, December 31, March 31, March 31, March 31,
No |Particulars 2028 2024 2024 2028 204
(Unaudited) (Unaudited)
[ (ReferNotez) | (Unaudited) [ o Notez) |  (Avdited) (Audited)
1 [income:
Revenue from operations 959.07 1,066.84 1272.11 410824 394085
| |Other income (Refer Note 12 b) 367204 75123 $68.95 5,691.94 187376
Total Income [XSIRTY 181807 214106 9,500.18 31461 |
2 |Expenses:
Employee beacfits expease 36045 mn 37542 143433 126119
Adverti and business promotion expenses 9590 4034 4116 2843 210.79
Other operating expenses (Refer Note 14) 2,797.78 1,19291 22497 441044 71538
Total Expenses 325413 1,610.58 641.58 607320 2,187.36
s imartontisn 'la?m Tax(l C;"‘ Pepriciconies 137698 20749 149951 3,726.98 362728
4 |Finance costs 1,000.44 R0R77 $99.08 310584 132488
§ |Depreciation and amortisation expense (Refer Note 13) 133.48 69936 150.36 1,221.63 22712
6_|Profit/ ( Loss) Before Tax (3-4-5) 213.06 01,300.64)] 750.07 600. 2,049.65
7 |Tax Expenses
Current tax 13345 145.57 - 49128 .
Deferred tax (6756 (c4.17) 269,23 (70720 (289,
Total Tax Expenses / (ncome) (542.2 80.80 (m.nﬂ 15 (mg'
8 [Profic/ (Loss) After Taz (6-7) 788.26 (1,381.44] 1,019.30 2.333.01
9 |Other Comprenensive Income/(Loss)
Items that will not be reclassified to Statement of Profit or Loss
1) Remeasurement of defined benefit plan 2 (0.96), (13.86) 6.19 (2.67),
:: m.'"‘ ";'""l m fhik will ok be reclansifiod o peoli ©057) 024 349 (1.56) 067
|___|Total Other Comprehensive Income / (Loss) 170 .1 (1037 463 2.00)]
10 |Total Comprehensive Income / (Loss) for the year (8 +9) 756.96 (1,382.16) 1,008.93 (379.91) 2,331.01
| 11 |[Paid up Equity Share Capital (Ra. 10~ Each) 7,439.62 7,13836 6,919.75 7,439.63 6,919.78
| 12 [Other Equity 68,58.78 54,647.63
13 |Earnings /(Loss) Per Equity Share Not Ansualised
tace value of K. 10~ each
Basic (Rs.) 1.06 (1.94) 147 (0.59) 383
Diluted (Rs.) 1.04 (1.94) 142 (0.54) 341
See accompanying notes to the financial results

Similar to VLS, Veranda XL Learning Solutions Private Limited (“VXL"”) had finance costs
arising from acquisition debt financing and non-cash charges relating to acquisition
accounting that has kept it PAT negative thus far. In FY25, VXL took a significant one-time
write down of non-cash depreciation, hence the elevated PAT loss in FY25 amounting to over
10,426.47 Lakhs for that year in VXL. Subsequent growth is coming from the impact of
foreign courses being launched during the year, new centres being opened in an asset-light
manner and a significantly reduced depreciation post the one-time write off in FY25. Taking
advantage of accumulated losses, there is also no tax incidence in FY26 which will also the
first year when VXL be PBT positive.

In addition, the company reported a positive PAT of Rs.312 Lakhs in Q1 FY26. Based on a
linear extrapolation of the Q1 FY26 results, the full-year PAT is projected to be approximately
Rs. 1,250 Lakhs.
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Hence, we wish to clarify that both entities (i.e. the Amalgamated and Amalgamating
Company) proposed to be merged have incurred losses, primarily on account of depreciation
which is a non cash expenditure, debt obligations and related finance costs due to acquisition

cost. The Past five years trend were tabulated below for ready reference.

(Rs in Lakhs)

VLS FY 24-25 FY 23-24 FY 22-23 FY 21-22 FY 20-
21
Total Income 9,800.18 5,814.61 5,505.57 1,352.43 305.34
EBITDA 3,726.98 3,627.25 1,090.52 (417.94) (108.56)
Finance Cost 3,105.84 1,324.88 337.09 814.97 0.01
Depreciation 1,221.63 252.72 51.11 36.69 17.06
PAT (384.54) 2,333.01 698.28 (1,264.99) (124.84)
(Rs in Lakhs)
VXLS FY 24-25 FY 23-24 FY 22-23 FY 21-22 FY 20-
21
Total 15,098.23 11,389.82 3,182.87 70.78 -
Income
EBITDA 4,868.60 2,377.26 (89.93) (968.14) 258.00
Finance Cost 7,557.38 2,748.99 715.91 43.28 4.21
Depreciation 10,426.47 2,287.46 1,943.39 90.71 0.02
PAT (13,115.25) (2,363.19) (2,749.23) (1,102.13) (262.23)

Before the approval of the composite scheme of arrangements, both the companies have
substantially reduced debt obligation and the amalgamating company became debt free as
on the date of approval of the scheme.

The Board of the Company has realized the need to carve-out the Commerce Education
Business to concentrate on the development of the specific vertical, attract new investors
and unleash its independent value for shareholders of Amalgamated Company.

Over the past two years, the Amalgamated Company has developed the Commerce
Education Business primarily focusing on test preparations for chartered accountancy (*CA")
and allied courses, examinations and upskilling programmes in association with the National
Skill Development Centre, an initiative of the Government of India. The acquisition of
marquee players in the CA test preparation space such as JK Shah classes, Tapasya
Educational Institutions, BB Virtuals / Publications, Navkar Coaching Institute, either directly
or through our subsidiaries, has enabled us to reach / achieve a dominant position in the
Commerce Education Business.

This Scheme envisages growth of Commerce Education Business, and in turn, creating long-
term value for the shareholders of the Amalgamated Company.
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2. Kindly provide No Objection Certificate (NOC) from the lending scheduled
commercial banks/financial institutions/ debenture trustees, if any. Please
provide details of borrowings for the company in the tabular format for which
the company is seeking Objection Certificate (NOC) from the lending scheduled
commercial banks/financial institutions/ debenture trustee.

Response: The Company has not availed any loan from commercial banks for the purpose
of acquisition of entities forming part of Commerce Education Business. However, the
Company has issued Non-Convertible Debentures and have received the NOC from the
Lender, attached as an “Annexure-1".

S Lender Type of | Outstanding % of total | NOC
No Borrowing | Amount as at | Outstanding | Status
August 31,
2025
1 Catalyst Trusteeship | NCD 2,500 Lakhs 100% | Received
Limited- Debenture
Trustee

3. It has been observed that the company has not disclosed the shareholding
pattern in accordance with Regulation 31(1) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for all companies. Kindly
provide the same.

Response: The shareholding pattern for all companies, prepared in accordance with
Regulation 31(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, is enclosed as “Annexure-2".

4. Kindly provide Pre & post scheme Net worth calculated as per SEBI (LODR)
Regulations, 2015, along with the detailed working, of all the Companies
involved in the Scheme.

Response: The Relevant workings and the certificate from Chartered Accountant are
attached as “Annexure-3".
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5. The following observations are noted under the Audited Financials submitted-

a. Inthe standalone financial statements provided for Veranda Learning Solutions
Limited, there is a significant increase in total income from FY 2023-24 to FY
2024-25. Kindly provide the requisite rationale for this growth.

Response: Veranda Learning Solutions Limited had earlier obligation to pay a deferred
consideration of Rs. 11,130.63 Lakhs for acquiring the remaining 24% stake in Veranda XL
Learning Solutions Private Limited as at March 31, 2024. As per Ind AS 109, this deferred
consideration liability is required to be remeasured at the end of each reporting period. Upon
remeasurement as at March 31, 2025, the value of the liability reduced compared to the
previously recorded amount. This reduction of Rs.2,945.62 lakhs has been recognized as a
gain and disclosed under “Other Income” in the Statement of Profit and Loss.

This gain has significantly contributed to the increase in Total Income for the financial year
2024-25 as compared to the financial year 2023-24 which is a one time event.

b. In the standalone financial statements of Veranda Learning Solutions Limited,
the Profit After Tax (PAT) shows a significant increase from FY 2022-23 to FY
2023-24, followed by a notable decline in FY 2024-25. Kindly provide the
requisite rationale for these fluctuations.

Response:

Compared to FY 2023-24, the Profit After Tax (PAT) for FY 2024-25 decreased by
Rs. 1,948.47 lakhs. The movement is primarily attributable to the following factors:
e One-time gain in FY 2023-24: Gain on remeasurement of financial liability of Rs.
2,945.62 lakhs, which was not recurring in FY 2024-25.
¢ Impairment & provisions: Impairment loss on investments of Rs. 698.20 lakhs and
Expected Credit Loss (ECL) on financial assets of Rs. 2,622.13 lakhs in FY 2024-25 towards
loans given to Brain4ce Education Solutions Private Limited and Veranda IAS Learning
Solutions Private Limited.
e Increase in depreciation & amortisation: Higher by Rs. 666.32 lakhs which is non-
cash on account of Ind AS 116 accounting for leased properties taken in December 2023.
e Increase in finance cost: Higher by Rs. 1,780.96 lakhs, mainly on account of:
o Unwinding of deferred consideration of Rs. 726.70 lakhs (non-cash, as per Ind AS
109) which is a onetime expense.
o Interest on Non-Convertible Debentures (NCDs) of Rs. 462.80 lakhs arising from
fresh NCDs issue aggregating Rs. 2,500 lakhs in April 2024.
o Interest on lease liabilities of Rs. 543 lakhs, arising from Leasing arrangements
undertaken.
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Compared to FY 2022-23, PAT for FY 2023-24 increased by Rs. 1,634.73 lakhs,
primarily driven by:
e Increase in total income by Rs. 309.04 lakhs.
e Decrease in other expenses by Rs. 2,425.85 lakhs, mainly on account of:
o Legal and professional expenses lower by Rs. 1,752.45 lakhs arising out of Advisory
and Consultant cost for acquisition which is not there in FY 2023-24.
o Loss from foreign currency fluctuation and impairment loss on investment in foreign
subsidiary of Rs. 979.55 lakhs in FY 2022-23, not recurring in FY 2023-24.
¢ Offset by higher finance cost and depreciation & amortisation of Rs. 987.80 lakhs
and by Rs.201.61 lakhs respectively arising mainly from:
o Unwinding of deferred consideration of Rs. 501.88 lakhs (non-cash, as per Ind AS
109).
o Interest on lease liabilities of Rs. 241.69 lakhs, relating to new leasing
arrangements undertaken.
Interest on term loan of Rs. 131.65 lakhs.
Increase in depreciation & amortisation of Rs. 201.61 lakhs (Non-cash).

c. Inthe consolidated financial statements of Veranda Learning Solutions Limited,
there is a significant increase in total income from FY2022 to FY2025. However,
there is a notable decrease in Profit After Tax (PAT) during the same period.
Kindly provide the requisite rationale for this divergence.

Response:

Veranda Learning Solutions Limited (“VLS”) built an end-to-end ecosystem for delivering
quality education from K12 to doctoral programs largely through acquisitions; hence VLS
has taken a significant non-cash charge due to amortization and depreciation arising from it
over the last few years. While VLS raised equity through its IPO and subsequent preferential
offer of stock, significant part of the acquisition funding came from debt; and such funding
had to come from special purpose institutions that can fund acquisitions with high interest
charges. Hence the financial costs have been consistently high in each of the preceding
years.

VLS decided to write off a significant part of its non-cash charges arising from past
acquisitions in FY25; hence such charges were substantially high in that year compared to
previous years leading to a higher PAT loss of over 25,165.04 Lakhs in FY25.

These factors have contributed significantly for VLS being PAT negative in the preceding
years. With the company having completed its build out, the benefits of synergy will start
making itself felt in the coming years starting from FY27. Hence not only is there a revenue
increase but a substantial increase in PAT since the benefits of cost optimization and synergy
through cross leverage are expected to drive profitability sharply upwards. In addition, since
the company has also completed its QIP and raised substantial equity, this availability of
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capital is also expected to bring a strong impact in the full year performance for FY27.

After FY27 the revenue growth is expected to be driven upwards by opening new locations
in an asset-light model, launching new programs and a steady and marginal increase in fees
across segments. Since most of the operating fixed costs are already covered and the
depreciation and amortization staying the same and the free cash flow generation is allowing
for tapering down of the financial impact there is significant accrual of the revenue growth
to the PAT of the company which is expected to grow about 100% year on year for the next
3-4 years. In addition, VLS reported a positive PAT of Rs. 835.62 Lakhs in Q4 FY25 and Rs.
596.51 Lakhs in Q1 FY26. (Extract of Published Financials of Q4 FY 25 and Q1 FY 26 are
given below).
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Yeranda Learning Solutions Limited
Registered Office: G.R. Complex, First Floor, No. 807-808, Anna Salai, Nandanam, Chenoal - 600035
CTN: L74999TN2018PLC125880

Tel: 044-46%01007; E-mal): rial@) dalearning.com, Website: www.verandalearoing.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 202§
(Rs. In Lakhs)
For the quarter ended Year ended
:l. Particul June 36,2025 | March 31,2025 | June 30, 2024 | March 31,2028
o
. (Unandited) (Unaundited
(Unaudited) | o fer Note 2) | (Refer Note 1)1) (Andited)
1 |lacome:
Reveauve from operations 13.926.74 1141110 11,898.69 47,086.56
Other income (Refer Note 11) 1,731.69 3,891.42 743.36 4,740.25
Total income 15,658.43 15302.52 12,642.08 51,826.81
1 |Expenses:
Cost of msterials consumcd 202 022 0.28 412
Purchuse of stock-in-trade 341.09 40195 158.12 1,002.74
Changes in inventorics of stock-intrade (76.50) (4.68) 50.00 (1.65)
Employce benefits cxpense 2,590.51 2,702.82 267193 11,505.99
Advertisoment and busincss p iou cxp 1,393.38 1,506.20 1,605.27 6,089.18%
Lecturer feo 2,080.17 1,782.84 1,325.03 5,904.57
Otber operating cxpes 3,872.07 3,043.03 4,064.66 18,980.69
Total expeases 10,202.74 943238 9.5881.29 43,495.64
3 |Earaings before finance costs, depreciation and amortisation
cxpease and tax (1 - 2) 5,455.69 587014 2,760.76 8,30117
4 |Finance costs 3,053.68 357094 299223 13,206.20
§ |Depreciation and smortisation expense 1,623.38 1,766.10 2.379.83 20,583.64
6 |Profit / (less) before tax (3-4 - 5) 778.63 $33.10 15458.67))
7 |Taxexpenses
Current tax 326.05 512.95 11478 1,451.64
Deferred tax (143.93) (815.57) (100.80 (1,745.27)
Total tax expenses / (income) 182.12 (302.62) 13.98 (293.63);
8 |Profit/ (loss) after tax (6-7) $96.51 835.12 (z.as.uﬂ (25,165.04))
9 |Other comprebensive income / (less)
(1) 1tems that will not be reclassified te profit or loss
1) Remcasurement of defined benefit plan (net) 6.32 46.64 6.00 3951
b) Fair valuetion gain / (Joss) on ia 1 o equity & R N - (33.46)
¢) lncome tax relating to items tat will not be reclassified to (0.01) (1.26) 001 ©.03)
profit or loss
(i) tems that will be sebsequently reclassified to profit or
loss
a) Exchange diffe on 1 of foreign operations (net) 1.02 1.60 (0.61)) (24.04)
Total ether comprehensive income / (loss) 733 46.98 540 (18.02)
10 ;l"o:::)uumduum-nl(hu)rutlcyulpmd 60384 882.70 (2,619.58) s,
Income / (loss) for the year / period attributable to:
Owness of the Company (64.85) 483.93 (2,779.56) (24,732.18)
Non-controlling interests 66136 ISLT9 15428 (432.86)
Other comprehensive income / (Joss) for the year / period
attributable to:
Owners of the Company 733 4292 $40 (19.32))
Non-controlling interests - 4.06 - 1.30
Total comprebensive income / (loss) for the year / period
attributable to:
Owners of the Comparny (57.52) 526.85 (2,774.16); (24,751.50)
|Nea-controlling interests 661,36 355.85 15428 (431.56)
11 |Paid up equity share capital (Rs. 10/- each) 7,439.62 7.439.62 7,121.38 7,439.62
12_|Other equity 18,256.26
n Not Annualised
|wmggglmugm value of Rs. 10/~ cach)
Basic (Rs.) (0.09) 0.68 (3.93) (34.73)
Diluted (Rs.) (0.09)) 0.67 (3.93) (34.73)

See sccompacying notes (o the financial results
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Varanda Learning $elutions Limited
Keglytered Office: GUK. Complex, First Fluer, Nu, 807-808, Annu Sabsl, Nusdunam, Chennul - 000039
CIN: LT999TNI0IRPLC1 25880

Tel: 04446501007 ; E-mail: fal@n Ing.com, Website: www. dalesrning.com
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
(Ra In Idhl
For (he Quarter Ewded Year Euded
March 31, | December 31, | March 31, March 31, March 31,
S 28 2024 2024 2028 2024
Ne Particulars
(Unsudited) | (Unauditeg) | LURAUAING) (Avdited)
(Refer Nete 2)| (Refer Note 9) "‘:'_"",‘)‘" Awdlted) | peter Nots 9)
1 [lstome
Revenus (om opeeations 1AL 991471 10,201.31 w0038 | 3617300
Other 5 IV AL )| 12949 4,740.23 2508
1 (s 3 .
penue:
Cost of materials coasncd 022 044 (N3 412 794
PURBASE OF SUOK - ) - HOdE 401,95 11498 m3 100274 ™4
(Chasges in inventories of stock - is « trade (4.68)] 59.87 (73.20) (1.6%) (2199
Empbgne honefise svpoens 220292 3,101,03 1,007.08 11,504.00 819004
Advens and business p cap 1,506.20 1,404.64 13409 6,099.18 487999
Lixwsrer Fog 1,/8284 1,300,035 118738 3043/ 3,390
(Oer opersting expenses (Refer Note 14 2) X X0 ) 710647 1A 18.980.69 12272.37
TR T — 9432.38 13,177.48 Autes ] sl 307 |
1 [Fa ' Finn
s _,_‘::",.’,"""_, ot Toa (?';' Deprectation) — cmae|  os0m|  2mam|  wmar|  eames
4| Finance coas 357004 | 932006 | 39504k | 13,0620 TALA
i isats 1.766.10 13.777.00 2386 55 20,583 64 6,667.56
53300 | @00TA1)| (4064 (0.256.10)|
51295 33023 (6|:j 145164 22828
57 (606.22) 150 (1.74527) 5.1
2,63 7. 11 .
838,72 01,13, 171 15,105.04 10871
46,64 (0.85) Y w31 M
. 37093 (33.46) 0.9
(1 2%) 0 a1 (aon ()
3) Exchasge differences 0n Wansiation of foreign operstions 10 @1.12) (2.82) (24.04) (1229)
/(Low) 4698 vy 618 ( 1.9
" Comprobeasive lncome
et 4+ 7 Ve S | aunss|  osess|  osunee| o
Tncome / (Loss) for the year / period attributable te:
Ouners of the campany e | (eees|  @em)|  @ema|  (506e59)
Picas Cusdsullisng inteivals N (911.13) 240.07 ¥32.50) 3984
Other Comprebeasive Income / (Loss) for the year /
Derlod attributable to!
Owners of the company an @1.m) 38193 (19.32) 390,74
Noa commrolIng tnerests am - 42 1.30 423
Total Comorehensive lacome / (Loss) for the year /
poriad atteihutahlo ta:
Owners of dee company 34083 {192218)) 13,813.83)) 124,231.30) {/8lasl)
Nca ceatolling interests 355,85 | 118 2 (43156 364.09
11 [Pabd up Equity Share Capleal (B, 10/ Kath) 742063 7,098.36 210,76 7,430.63 6010.78
15,296.36 | 30,683.38 |
13 | Earningy/ (Los) Per Equity Share (face value of Rs. 10/ Not Ansualiesd
rarh)
Basie (Rs) 0,68 (24.97) (607) IR (12.30)
Dikeed (Rp) 067 2697) (607 QeTNl____12.20)]

B¢ AoOMmpasy g boles 1 Be linascial resulis
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Vdranda

Veranda Learning Solutions Limited

The Past five years trend were tabulated below for ready reference.

(Rs in Lakhs)

Amalgamated FY 24-25 FY 23-24 FY 22-23 FY 21-22 FY 20-
Company 21
(Consolidated)

Total Income 51,826.81 37,001.74 19,992.06 7,560.15 254.43
EBITDA 8,331.17 6,228.65 (3,367.23) (3,905.21) 762.46
Finance Cost 13,206.20 7,817.27 1,029.87 833.21 2.57
Depreciation 20,583.64 6,667.56 4,546.17 1,382.45 63.40
PAT (25,165.04) (7,708.71) (7,921.37) (5,849.49) (827.42)

The decrease in PAT over the last five years, despite a significant increase in total income,

is primarily attributable to debt obligations and related finance costs due to acquisition cost
and increased depreciation and amortisation expenses which is non-cash.

The negative EBITDA in FY 2021-22 and FY 2022-23 was primarily attributable to increased
operating costs in line with the expansion of operations across group companies, as well as
expenses incurred in connection with the subsequent listing of shares in April 2022.

d. In the standalone financial statements of Veranda XL Learning Solutions
Private Limited, there is a significant increase in total income from FY2022-23
to FY2023-24 However, there is a notable decrease in Profit After Tax (PAT)
during the FY2022-23 to FY2024-25. Kindly provide the requisite rationale for
this.

Response:

Veranda XL Learning Solutions Private Limited (“VXL”) had finance costs arising from
acquisition debt financing and non-cash charges relating to acquisition accounting that has
kept it PAT negative thus far. In FY25, VXL took a significant one-time write down of non-
cash depreciation, hence the elevated PAT loss in FY25 amounting to over 10,426.47 Lakhs
for that year in VXL. Subsequent growth is coming from the impact of foreign courses being
launched during the year, new centres being opened in an asset-light manner and a
significantly reduced depreciation post the one-time write off in FY25. Taking advantage of
accumulated losses, there is also no tax incidence in FY26 which will also the first year when
VXL be PBT positive.

In addition, the company reported a positive PAT of Rs. 312 Lakhs in Q1 FY26. Based on a
linear extrapolation of the Q1 FY26 results, the full-year PAT is projected to be approximately
Rs. 1,250 Lakhs
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Vdranda

Veranda Learning Solutions Limited

The Past five years trend were tabulated below for ready reference.
(Rs in Lakhs)

Amalgamating FY 24-25 FY 23-24 FY 22-23 FY 21-22 FY 20-
Company 21

Total Income 15,098.23 11,389.82 3,182.87 70.78 -
EBITDA 4,868.60 2,377.26 (89.93) (968.14) 258.00
Finance Cost 7,557.38 2,748.99 715.91 43.28 4.21
Depreciation 10,426.47 2,287.46 1,943.39 90.71 0.02
PAT (13,115.25) (2,363.19) (2,749.23) (1,102.13) (262.23)

The decrease in PAT, despite a significant increase in total income, is primarily attributable
to debt obligations leading to higher finance costs, along with increased depreciation and
amortisation expenses, which are non-cash in nature.

Further, during FY 2022-23, J.K. Shah Education Private Limited was merged with Veranda
XL Learning Solutions Limited. Pursuant to this merger, operating costs were higher than
the usual trend observed in FY 2021-22, primarily due to lecture costs amounting to Rs.
1,292.41 lakhs.

Thanking you,
Yours sincerely,
For Veranda Learning Solutions Limited

S Digitally signed by S
BALASUNDHARAM

BALASUNDHA p . 5025.10.00

RAM 19:13:40 +05'30'

S.Balasundharam

Company Secretary & Compliance Officer
Membership No: A11114
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NO OBJECTION LETTER
CTL/25-26/19421 Date: September 11, 2025

To

The Board of Directors

Veranda Learning Solutions Limited
G.R. Complex, First Floor, No. 807-808,
Anna Salai, Nandanam,

Chennai - 600035, Tamil Nadu.

Dear Sirs/Madam,

Sub: No-objection letter (NOC) for Veranda Learning Solutions Limited's application to stock
exchanges regarding the composite scheme of arrangement amongst Veranda Learning
Solutions Limited ("Demerged Company", “Amalgamated Company” or “VLSL”) and
Veranda XL Learning Solutions Private Limited ("Amalgamating Company" or “VXL”) and
J.K.Shah Commerce Education Limited ("Resulting Company" or “J.K. Shah”) and their
respective shareholders and creditors under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 and rules made thereunder.

We refer to the debenture trust deed dated March 25, 2024 executed between VLSL and
Catalyst Trusteeship Limited, as amended from time to time (“Debenture Trust Deed”) for
issuance of senior, secured, unlisted, redeemable non-convertible debentures aggregating
to INR 25,00,00,000 (Indian Rupees twenty crore).

We understand that pursuant to Regulation 37 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, VLSL which is
desirous of undertaking a composite scheme of arrangement (“Scheme”) and proposing to
file the Scheme with the stock exchange(s) for obtaining their no objection, before filing such
Scheme with the relevant national company law tribunal (NCLT).

Please note that we have no objéction to VLSL’s application to the stock exchanges for
seeking their no objection letter in relation to the Scheme amongst VLSL, Amalgamating
Company and the Resulting Company and their respective shareholders and creditors under
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and rules
made thereunder and all transactions contemplated therein, subject to the following
conditions: :

CATALYST TRUSTEESHIP LIMITED

An ISO: 9001 Company

- N
Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200
Delhi Office : 910-911, 9* Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9*" Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax : +91(22) 4922 0505
CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com

Pune | Mumbai | Bengaluru | Delhi | Chennai | GIFTCity | Kolkata | Hyderabad

Certified
DEC 2024.0EC 2025

INDIA



CATALYST.

Believe in yourself... Trust us!

@lL

This NOC is strictly for the purpose of seeking NOC of the concerned stock exchanges.

including views/ clarification/ recommendations of concerned stock exchanges on
the Scheme and shall not be construed/ deemed as our no objection/ consent letter
for the proposed Scheme.

This NOC shall not compromise our right under the Companies Act 2013 to vote upon 7

the resolution in the meeting of creditors convened by the National Company Law
Tribunal and our express consent will be sought at the meeting of creditors

This NOC should not be deemed as our consent for the Scheme and shall not affect
our right to vote on the resolution at the meeting of creditors that may be convened
by the NCLT.

This NOC does not affect any of our rights under the Debenture Trust Deed. None of
our rights under the Debenture Trust Deed are waived or superseded by the issue of
this NOC.

This NOC is being provided without prejudice to the obligation of VLSL, under the

Debenture Trust Deed, to seek our prior written consent before undertaking any

scheme of amalgamation or reconstruction or merger or demerger or corporate
restructuring of VLSL (including the Scheme), which consent may be subject to such
terms as we may consider appropriate.

The debentures issued pursuant to the Debenture Trust Deed are redeemed in full
and all amounts outstanding (including make whole amounts, if any) are paid in full,
in accordance with the Debenture Trust Deed, prior to the approval of the Scheme by
the relevant National Company Law Tribunal.

The debentures issued pursuant to the debenture trust deed dated March 25, 2024,
executed between Veranda Race Learning Solutions Private Limited and Catalyst
Trusteeship Limited (as amended from time to time) are redeemed in full and all
amounts outstanding (including make whole amounts, if any) are paid in full, in
accordance with the aforesaid debenture trust deed, prior to the approval of the
Scheme by the relevant National Company Law Tribunal. '

CATALYST TRUSTEESHIP LIMITED

An ISO: 9001 Company

Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200
Delhi Office : 910-911, 9" Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9*" Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax :+91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com

Pune | Mumbai | Bengaluru | Delhi | Chennai | GIFTCity | Kolkata | Hyderabad
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CATALYST. @

Believe in yourself... Trust us!

ﬁ:l

This NOC is being issued in accordance with Para 2(k) of Section A of Part | of SEBI Master
Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/9 dated June 20, 2023. We have not verified the
contents of the application to the stock exchanges or the Scheme and this NOC is limited to
providing our NOC, on behalf of the debenture holders to VLSL for making the said
application to the concerned stock exchanges.

Thankyou,
Yours Faithfully,

For Catalyst Trusteeship Limited

Authorised Signatory
Suyash Sawant
Manager

CATALYST TRUSTEESHIP LIMITED An I50:9001 Company

Registered Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200
Delhi Office : 910-911, 9 Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02
Corporate Office : 901, 9" Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax : +91(22) 4922 0505

CIN No. U74999PN1997PLC110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com

Certified

DEC 2024-DEC 2025

Pune | Mumbai | Bengaluru | Delhi | Chennai | GIFTCity | Kolkata | Hyderabad



Pre- Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Name of Listed Entity: Veranda Learning Solutions Limited

Scrip Code: 543514

Name of Scrip : VERANDA

Class of Security: Equity Share

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report for Quarter ending : As on September 10, 2025
b. If under 31(1)(c) then indicate date of allotment/extinguishment :

This is the Pre-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20* June, 2023. This
shareholding pattern is based on the shareholding data as on September 10, 2025

There will be no change in the Post - Scheme Shareholding Pattern of Veranda Learning Solutions Limited since no shares shall be issued by Veranda Learning Solutions Limited under
the Scheme of Arrangement.

g Particular Yes/No LCITTEE L Public shareholder Non Promo.ter- Non
No. Promoter Group Public
1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? Yes No Yes No
4 Whether Listed Entity has granted any ESOPs, which are outstanding? Yes No Yes No
5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6 Whether the Listed Entity has any shares in locked-in? Yes Yes Yes No

7 Whether any shares held by promoters are encumbered under "Pledged"? Yes Yes
Whether any shares held by promoters are encumbered under "Non-Disposal
8 S No No
Undertaking"?
Whether any shares held by promoters are encumbered, other than by way of Pledge or
9 . Yes Yes
NDU, if any?
10 | Whether company has equity shares with differential voting rights? No No No No
11 | Whether the listed entity has any significant beneficial owner? Yes

S Digitally signed by S
BALASUNDHARAM

BALASU N DH Date: 2025.10.04

ARAM 14:13:07 +05'30'



Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)
As on shareholding date 100 3.12
As on the end of previous 1st quarter 100 1.07
As on the end of previous 2nd quarter 100 1.13
As on the end of previous 3rd quarter 100 1.32
As on the end of previous 4th quarter 100 2.5




Table I - Summary Statement holding of specified securities

Number of Voting Rights held in each Total No.
No. :ilzr(c)e/h(())lfdmg class of securities (IX) No. of Shares grfl sfllllalllres
of ° No. Of Underlying nuey
No. Of Total nos. | total no. of No. of . diluted
No. of Partly Shares No. Of Outstanding .
Category Nos. Of fully paid | paid- shares shares shares Underlyin Shares Outstanding | convertible basis
Category | of ) Y P p underlying | held (calculated . . yms Underlying & . (including
shareholders | up equity | up : _ No of Voting (XIV) Rights Outstanding . ESOP securities, No.
@ sharcholder .| Depository | (VII) = as per Total as a . Outstanding warrants
(I1D) shares equity . 0 convertible Granted of Warrants ’
(ID) held (IV) | shares Receipts | (IV)+ SCRR, /o of securities Warrants (XC) and ESOP etc ESOF,
(VD) (V)+ (VI) | 1957) (VIID) (A+B+C) | 5% (XB) b " | Convertible
?Sl)d As a % of (XA) Ei?A:LXB 1XC) Securities
(A+B+C2) Class Class Total etc.) (XI)=
eg:X eg'Y (VII+X)
Promoter
(A) gLromoter 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
Group
B) Public 12197 63223829 63223829 | 66.04 63223829 63223829 | 66.04 778817 1052547 1831364 65055193
Non
©) Promoter-
Non Public
Shares
(CD) underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043




Table I - Summary Statement holding of specified securities

Shareholding
,asa % Non- Total Number of
assumin
ol g Numberiof Number of Disposal Other - Shares o
u ) Locked in shares | Shares pledged Undertakin encumbrances, if | encumbered Sub-categorization of shares
C(Enver sion | (XTII) (X1V) (XV) & any (XVI) (XVID) =
0 ) (XIV+XV+XVI)
Category convqrﬁble Nurpber of
securities ( equity shares
Category | of as a held in
M sharcholder percentage dematerialized
(1D . Asa Asa Asa Asa Asa
of diluted % of % of % of % of % of form (XVIII)
share () 01 0 01 N 0 Ol 0 O1 0 01 Sub- Sub- Sub-
capital) No. (a) tota No. (a) tota 0. | tota No. (a) tota No. (a) tota category | category | category
(XIT)= ' Shares ’ Shares | (a) | Shares ' Shares ' Shares . .
(VI As held held held held held M @ |
2 % of (®) (®) (®) (®) (®)
(A+B+C2)
Promoter
(A) }(EL 33.32 2000000 |6.15 | 6465516 19.89 25404134 | 78.15 [ 31869650 | 98.04 | 32507850
romoter
Group
(B) Public 66.68 12508381 | 19.78 63223829 0 0 0
Non
© Promoter-
Non Public
Shares
(CDH underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 100 14508381 | 15.16 | 6465516 6.75 25404134 | 26.54 | 31869650 |33.29 | 95731679 0 0 0




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Number of Voting Rights held in each Total No.
Shareholding | class of securities (IX) of shares
e o0 Moot |y
No. of Partl No. Of Total nos. | total no. of She;res No. of No. Of Outstandin diluted
Category & Nos. Of ﬁJlf aid aid—y shares shares shares : : Total | Underlyin Shares O istandin con ertibleg basis
Sr. No Nam%: g the sharéholders u g ﬁit E underlying | held (calculated | Noof Voting (XIV) Rights asa% Outstar}lldir% Underlying EISJOP ¢ sec;/rities No (including
o Shareholders (I) | (III) S}I:args g eguity Depository | (VID) = a8 ber of convertibleg Outstanding Granted of Warrar;ts | warrants,
held (IV) | shares Receipts (V) SCRR, Total | securities Warrants (XO) and ESOP etc ESOP,
neld | (VD (V)+ (VD) | 1957) (VIII) Voting | (XA) (XB) X) = " | Convertible
Asa % of Cl e : Securities
(V) (A+B+C2) 5 ass eg: eg?\sls Total rights (XA+XB+XC) ete.) (XI)=
' (VII+X)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
) Indian
(a) Individuals/Hindu | | , 32477850 32477850 | 33.93 32477850 32477850 | 33.93 32477850
undivided Family
(d) Any Other 1 30000 30000 | 0.03 30000 30000 | 0.03 30000
(specify)
(S:l))(—li;otal 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
2) Foreign
Total
Shareholding
of Promoter
;nd 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
romoter
Group (A)=
A)(D)HA)
2
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
(a) Mutual Funds 2 888183 888183 10.93 888183 888183 10.93 0 0 0 888183
© Alternate 2 624692 624692 |0.65 624692 624692 |0.65 0 0 0 624692
Investment Funds
(S];‘;'lT)Otal 4 1512875 1512875 |1.58 1512875 1512875 |1.58 0 0 0 1512875
2) Institutions (Foreign)
Foreign Portfolio
(d) Investors 16 2838116 2838116 |[2.96 2838116 2838116 [2.96 0 0 0 2838116
Category |
Foreign Portfolio
(e) Investors 1 5338 5338 0.01 5338 5338 0.01 0 0 0 5338
Category 11
(S};l;a(—zl;otal 17 2843454 2843454 (2.97 2843454 2843454 (2.97 0 0 0 2843454
3) Central Government / State Government(s)
Shareholding by
Companies or
() Bodies Corporate |, 4622 4622 0 4622 4622 0 0 0 0 4622
where Central /
State Government
is a promoter
Sub-Total
2 4622 4622 0 4622 4622 0 0 0 0 4622
B)(3)
4 Non-institutions
Directors and
their relatives
(excluding
(b) independent 1 2016124 2016124 |2.11 2016124 2016124 |2.11 311527 0 311527 2327651
directors and
nominee
directors)
©) Sey Managerial 1 1000 1000 |0 1000 1000 |0 0 22000 22000 23000
ersonnel
Resident
Individuals
(2) holding nominal | 11359 6783989 6783989 |7.09 6783989 6783989 |7.09 0 0 0 6783989
share capital up
to Rs. 2 lakhs
(h) Resident 140 24283644 24283644 | 25.37 24283644 24283644 | 25.37 311527 0 311527 24595171
Individuals
holding nominal




share capital in
excess of Rs. 2
lakhs

Non Resident

(1) Indians (NRIs) 122 233227 233227 |0.24 233227 233227 |0.24 0 0 0 233227
0 Bodies Corporate | 177 24055634 24055634 | 25.13 24055634 24055634 | 25.13 155763 0 155763 24211397
(m) f;gzc?fty};er 374 1489260 1489260 | 1.56 1489260 1489260 | 1.56 0 1030547 | 1030547 2519807
Sub-Total

(B)(4) 12174 58862878 58862878 | 61.49 58862878 58862878 | 61.49 778817 1052547 1831364 60694242
Total Public

Shareholding

B)=(B)(1)+ 12197 63223829 63223829 | 66.04 63223829 63223829 | 66.04 778817 1052547 1831364 65055193
(B)(2)+(B)

(3)+(B)(4)

C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

i(i[gfcz ) 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043
Total 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043

(A+B+C)




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Shareholding
,asa% Non- Total Number of
assuming Number of Number of Disposal Other Shares
full _ Locked in shares | Shares pledged Uncrl)e ctakin encumbrances, if | encumbered Sub-categorization of shares
conversion | (XTII) (X1V) (XV) £ any (XVI) (XVII) =
of (XIV+XV+XVI)
convertible Number of
Category & securities ( equity shares
Sr. No. Name of the asa held in
Shareholders (I) percentage Asa Asa Asa Asa Asa dematerialized
of diluted form (XVIII)
% of % of % of % of % of
share 1 1IN 1 ! 1 Sub- Sub- Sub-
capital) No. (a) tota No. (a) tota o. |tota No. (a) tota No. (a) tota category | category | category
_ ' Shares ' Shares | (a) | Shares ’ Shares ’ Shares . i,
(XID= held held held held held (@) (i) (iii)
(VID+(X) As © © © © ©
a% of (b) (b) (b) (b) (b)
(A+B+C2)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu | 1, 2000000 |6.16 |6465516|19.91 25404134 | 78.22 | 31869650 |98.13 |32477850
undivided Family
(d) Any Other 0.03 0 0 0 0 0 0 0 0 30000
(specify)
(SK;)(-l];Otal 33.32 2000000 |6.15 |6465516|19.89 25404134 | 78.15 | 31869650 |98.04 | 32507850
(2) Foreign
Total
Shareholding
of Promoter
;nd 33.32 2000000 |6.15 | 6465516 |19.89 25404134 | 78.15 [31869650 | 98.04 |32507850
romoter
Group (A)=
(A)D)+(A)
)
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
(a) Mutual Funds 0.91 0 0 888183 0 0 0
Alternate
(c) Investment Funds 0.64 0 0 624692 0 0 0
Sub-Total
1.55 0 0 1512875 0 0 0
(B)(1)
2) Institutions (Foreign)
Foreign Portfolio
(d) Investors 291 0 0 2838116 0 0 0
Category I
Foreign Portfolio
(e) Investors 0.01 0 0 5338 0 0 0
Category 11
Sub-Total
291 0 0 2843454 0 0 0
(B)2)
3) Central Government / State Government(s)
Shareholding by
Companies or
Bodies Corporate
©) where Central / 0 0 0 4622 0 0 0
State Government
is a promoter
Sub-Total
0 0 0 4622 0 0 0
(B)3)
4) Non-institutions
Directors and
their relatives
(excluding
(b) independent 2.39 2016124 | 100 2016124 0 0 0
directors and
nominee
directors)
() Key Managerial | ) 0 0 1000 0 0 0
Personnel




Resident
Individuals

(g2) holding nominal | 6.95 12344 0.18 6783989
share capital up
to Rs. 2 lakhs
Resident
Individuals
(h) holding nominal 1,5, 9053048 |37.28 24283644
share capital in
excess of Rs. 2
lakhs
- Non Resident
(1) Indians (NRIs) 0.24 0 0 233227
D Bodies Corporate |24.82 1426865 |[5.93 24055634
(m) Any Other 2.58 0 0 1489260
(specify)
Sub-Total
62.21 12508381 | 21.25 58862878
(B)(4)
Total Public
Shareholding
(B)=(B)(1)+ 66.68 12508381 | 19.78 63223829
(B)(2)+(B)
3)+B)4)
C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Total (
A+BHC2) 100 14508381 | 15.16 95731679
Total 100 14508381 | 15.16 | 6465516 |6.75 25404134 (26.54 31869650 [33.29 |95731679

(A+B+C)




Individuals/Hindu undivided Family

Sr. No. 1 2 3 4 5 6 7
KALPATHI

Name of the KS VENKATACHALAM SUBRAMANIAM K S SURESH ANDAL MEENAKSHI | MAHALAKSHMI

Shareholders (I) AGHORAM MAHADEVAN GANESH AGHORAM SURESH GANESH

PAN (II)

No. of fully paid

up equity shares 10629553 5200 10628049 10612048 1000 1000 1000

held (IV)

Total nos. shares

held (VII) = (IV)+ | 10629553 5200 10628049 10612048 1000 1000 1000

(V)+ (VD)

Shareholding as a

% of total no. of

shares (calculated

as per SCRR, 11.1 0.01 11.1 11.09 0 0 0

1957) (VIID) As a

% of (A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Class eg:X 10629553 5200 10628049 10612048 1000 1000 1000

Total 10629553 5200 10628049 10612048 1000 1000 1000

Total as a % of

Total Voting rights 11.1 0.01 11.1 11.09 0 0 0

Total No. of shares

on fully diluted

basis (including

warrants and 10629553 5200 10628049 10612048 1000 1000 1000

Convertible

Securities etc.)

(XD=(VII+X)

Shareholding , as a

% assuming full

conversion of

convertible

securities (asa | 1 0.01 10.89 10.88 0 0 0

percentage of

diluted share

capital) (XII)=

(VID+H(X) As a %

of (A+B+C2)

Number of Locked in shares (XIII)

No. (a) 666667 0 666667 666666 0 0 0

As a % of total

Shares held (b) 6.27 0 6.27 6.28 0 0 0

Number of Shares pledged (XIV)

No. (a) 2155172 0 2155172 2155172 0 0 0

As a % of total

Shares held (b) 20.28 0 20.28 20.31 0 0 0

Other encumbrances, if any (XVI)

No. (a) 8474381 0 8472877 8456876 0 0 0

As a % of total

Shares held (b) 79.72 0 79.72 79.69 0 0 0

Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 10629553 0 10628049 10612048 0 0 0

As a % of total

Shares held (b) 100 0 100 100 0 0 0

Number of equity

shares held in 10629553 5200 10628049 10612048 1000 1000 1000

dematerialized

form (XVIII)

Reason for not providing PAN

Reason for not Textual Textual Inf tion(2 Textual Textual Textual Textual Textual

providing PAN Information(1) extual Information(2) Information(3) Information(4) | Information(5) [Information(6) | Information(7)

Promoter
Shareholder type | Promoter Promoter Group Promoter Promoter Promoter Group | Promoter Group

Group




Individuals/Hindu undivided Family

Sr. No. 8 9 10 11 12

Name of the KALPATHI A KALPATHI S KALPATHI AGHORAM KALPATHI G ABINAYA K Click here to go
Shareholders (T) ARCHANA ABISHEK AISHWARYA AJITH SURESH back

PAN (1) Total

No. of fully paid

up equity shares 100000 100000 100000 200000 100000 32477850
held (IV)

Total nos. shares

held (VII) = (IV)+ | 100000 100000 100000 200000 100000 32477850
(V)+ (VD)

Shareholding as a

% of total no. of

shares (calculated

as per SCRR, 0.1 0.1 0.1 0.21 0.1 33.93
1957) (VIID) As a

% of (A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Class eg:X 100000 100000 100000 200000 100000 32477850
Total 100000 100000 100000 200000 100000 32477850
Total as a % of

Total Voting rights 0.1 0.1 0.1 0.21 0.1 33.93
Total No. of shares

on fully diluted

basis (including

warrants and 100000 100000 100000 200000 100000 32477850
Convertible

Securities etc.)

(XD=(VII+X)

Shareholding , as a

% assuming full

conversion of

convertible

securities (asa 1 0.1 0.1 0.2 0.1 33.29
percentage of

diluted share

capital) (XII)=

(VID+H(X) As a %

of (A+B+C2)

Number of Locked in shares (XIII)

No. (a) 0 0 0 0 0 2000000
As a % of total

Shares held (b) 0 0 0 0 0 6.16
Number of Shares pledged (XIV)

No. (a) 0 0 0 0 0 6465516
As a % of total

Shares held (b) | © 0 0 0 0 19.91
Other encumbrances, if any (XVI)

No. (a) 0 0 0 0 0 25404134
As a % of total

Shares held (b) | © 0 0 0 0 78.22
Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 0 0 0 0 0 31869650
As a % of total

Shares held (b) 0 0 0 0 0 98.13
Number of equity

shares held in 100000 100000 100000 200000 100000 32477850
dematerialized

form (XVIII)

Reason for not providing PAN

Reason for not Textual Textual Textual Tnf tion(10 Textual Textual

providing PAN Information(8) Information(9) extual Information(10) Information(11) Information(12)

Shareholder type Promoter Group Promoter Group Promoter Group Promoter Group Promoter Group




Any Other (specify)

Sr. No. 1

Category Bodies Corporate

Click here to go back

Name of the
Shareholders (1)

TRIPLEONE DEVELOPMENTS PRIVATE LIMITED

PAN (II)

Total

No. of the
Shareholders (1)

No. of fully paid

up equity shares 30000
held (IV)

30000

Total nos. shares
held (VII) = (IV)+ | 30000
W+ (VD)

30000

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0.03

0.03

Number of Voting Rights held in each class of securities (IX)

Class eg: X 30000

30000

Total 30000

30000

Total as a % of

Total Voting rights 0.03

0.03

Total No. of shares
on fully diluted
basis (including
warrants and 30000
Convertible
Securities etc.)
XD=(VII+X)

30000

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

0.03

0.03

Number of Locked in shares (XIII)

No. (a) 0

As a % of total

Shares held (b) | ©

Number of Shares pledged (XIV)

No. (a) 0

As a % of total

Shares held (b) | ©

Other encumbrances, if any (XVI)

No. (a) 0

As a % of total

Shares held (b) | ©

Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 0

As a % of total

Shares held (b) 0

Number of equity
shares held in
dematerialized
form (XVIII)

30000

30000

Reason for not providing PAN

Reason for not

providing PAN Textual Information(1)

Shareholder type Promoter Group




Bodies Corporate

Sr. No.

1

2

3

Name of the
Shareholders (I)

GKK CAPITAL MARKETS
PRIVATE LIMITED

AUTHUM INVESTMENT AND
INFRASTRUCTURE LIMITED

PARMAR DEVELOPERS AND
PROPERTIES PRIVATE LIMITED

Click here to
go back

PAN (II)

Total

No. of fully paid
up equity shares
held (IV)

1627500

13380178

2719500

17727178

Total nos. shares
held (VII) = (IV)+
W+ (VD)

1627500

13380178

2719500

17727178

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

1.7

13.98

2.84

18.52

Number of Voting Rights held in each class of securities (IX)

Class eg: X

1627500

13380178

2719500

17727178

Total

1627500

13380178

2719500

17727178

Total as a % of
Total Voting rights

1.7

13.98

2.84

18.52

No. of Shares
Underlying
Outstanding
Warrants (XB)

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

1627500

13380178

2719500

17727178

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

1.67

13.71

2.79

18.17

Number of Locked

in shares (XIII)

No. (a)

0

As a % of total
Shares held (b)

0

Number of equity
shares held in
dematerialized
form (XIV)

1627500

13380178

2719500

17727178

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Textual Information(2)

Textual Information(3)

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i)

0

Sub-category (ii)

0

Sub-category (iii)

0




Directors and their relatives (excluding independent directors and nominee directors)

Sr. No. 1

Name of the

Shareholders (I) JITENDRA KANTILAL SHAH

Click here to go back

PAN (II)

Total

No. of fully paid
up equity shares 2016124
held (IV)

2016124

Total nos. shares
held (VII) = (IV)+ | 2016124
W+ (VD)

2016124

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

2.11

2.11

Number of Voting Rights held in each class of securities (IX)

Class eg: X 2016124

2016124

Total 2016124

2016124

Total as a % of

Total Voting rights 211

2.11

No. of Shares
Underlying
Outstanding
Warrants (XB)

311527

311527

No. Of
Outstanding ESOP | 0
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

311527

311527

Total No. of shares
on fully diluted
basis (including
warrants, ESOP, 2327651
Convertible
Securities etc.)
XD=(VII+X)

2327651

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

2.39

2.39

Number of Locked in shares (XIII)

No. (a) 2016124

2016124

As a % of total

Shares held () | 100

100

Number of equity
shares held in
dematerialized
form (XIV)

2016124

2016124

Reason for not providing PAN

Reason for not

providing PAN Textual Information(1)

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i) 0

Sub-category (ii) 0

Sub-category (iii) |0




Individuals - ii. Individual shareholders holding nominal share capital in excess of Rs. 2 lakhs.

Sr. No.

1

2

3

4

5

Name of the
Shareholders (I)

AMRIT RAMANA
PRASAD

RAMANA PRASAD
AS

UJWAL KUMAR
PAGARIYA

PRABHU

BHANWAR LAL
BORANA

Click here to go
back

PAN (II)

Total

No. of fully paid
up equity shares
held (IV)

2674096

2672636

1399486

1594923

1185984

9527125

Total nos. shares
held (VII) = (IV)+
W+ (VD)

2674096

2672636

1399486

1594923

1185984

9527125

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

2.79

2.79

1.46

1.67

1.24

9.95

Number of Voting Rights held in each class of securities (IX)

Class eg: X

2674096

2672636

1399486

1594923

1185984

9527125

Total

2674096

2672636

1399486

1594923

1185984

9527125

Total as a % of
Total Voting rights

2.79

2.79

1.46

1.67

1.24

9.95

No. of Shares
Underlying
Outstanding
Warrants (XB)

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

2674096

2672636

1399486

1594923

1185984

9527125

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

2.74

2.74

1.43

1.63

1.22

9.77

Number of Locked

in shares (XIII)

No. (a)

2674096

2672636

1185984

6532716

As a % of total
Shares held (b)

100

100

100

68.57

Number of equity
shares held in
dematerialized
form (XIV)

2674096

2672636

1399486

1594923

1185984

9527125

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Textual
Information(2)

Textual Information(3)

Textual
Information(4)

Textual Information(5)

Sub-categorization

of shares

Shareholding (No. of shares) under

Sub-category (i)

0

Sub-category (ii)

0

Sub-category (iii)

0




Any Other (specify)

Sr. No.

Category

HUF

Category / More
than 1 percentage

Category

Name of the
Shareholders (I)

Click here to go back

PAN (II)

Total

No. of the
Shareholders (I)

374

374

No. of fully paid
up equity shares
held (IV)

1489260

1489260

Total nos. shares
held (VII) = (IV)+
W+ (VD)

1489260

1489260

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

1.56

1.56

Number of Voting Rights held in each class of securities (IX)

Class eg: X

1489260

1489260

Total

1489260

1489260

Total as a % of
Total Voting rights

1.56

1.56

No. of Shares
Underlying
Outstanding
Warrants (XB)

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

1489260

1489260

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

1.53

1.53

Number of Locked

in shares (XIII)

No. (a)

0

As a % of total
Shares held (b)

0

Number of equity
shares held in
dematerialized
form (XIV)

1489260

1489260

Reason for not providing PAN

Reason for not
providing PAN

Sub-categorization of shares




Shareholding (No. of shares) under

Sub-category (i) 0

Sub-category (ii) 0

Sub-category (iii) |0




Significant Beneficial Owners

Details of the SBO

Details of the registered owner

Details of holding/ exercise of right of the SBO in

the reporting company, whether direct or indirect*: | Dgte of
- tion /
Whether by virtue of: creation
Sr. II\’Iassport Nationality II\’Iassport Nationality . acquisition
No. 0 mf (Applicable 0 mf (Applicable Rights on | Exercise of
Name |PAN €as¢ O | Nationality | in case of | Name PAN cas¢ O | Nationality | in case of Votin distributable | Exercise of significant
a Any other a Any other | Shares rioht & | dividend or | of onificant beneﬁmal
foreign is selected) foreign is selected) 81 Vany other | control |° % y Interest
national national distribution intluence
AUTHUM
Alpana . INVESTMENT AND .
1 Dangi 7777799997 India INFRASTRUCTURE 7777799997 India 13.98 [13.98 |13.98 No No 26-08-2025
LIMITED
Total: | 13.98 | 13.98 |13.98




Post- Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Name of Listed Entity: Veranda Learning Solutions Limited

Scrip Code: 543514

Name of Scrip : VERANDA

Class of Security: Equity Share

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report for Quarter ending : As on September 10, 2025
b. If under 31(1)(c) then indicate date of allotment/extinguishment :

This is the Post-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20% June, 2023. This
shareholding pattern is based on the shareholding data as on September 10, 2025

There will be no change in the Post - Scheme Shareholding Pattern of Veranda Learning Solutions Limited since no shares shall be issued by Veranda Learning Solutions Limited under
the Scheme of Arrangement.

Sr. Particular Yes/No Promoter and Public shareholder Non Promo.ter- Non
No. Promoter Group Public
1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? Yes No Yes No
4 Whether Listed Entity has granted any ESOPs, which are outstanding? Yes No Yes No
5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6 Whether the Listed Entity has any shares in locked-in? Yes Yes Yes No

7 Whether any shares held by promoters are encumbered under "Pledged"? Yes Yes
Whether any shares held by promoters are encumbered under "Non-Disposal
8 S No No
Undertaking"?
Whether any shares held by promoters are encumbered, other than by way of Pledge or
9 . Yes Yes
NDU, if any?
10 | Whether company has equity shares with differential voting rights? No No No No
11 | Whether the listed entity has any significant beneficial owner? Yes




Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)
As on shareholding date 100 3.12
As on the end of previous 1st quarter 100 1.07
As on the end of previous 2nd quarter 100 1.13
As on the end of previous 3rd quarter 100 1.32
As on the end of previous 4th quarter 100 2.5




Table I - Summary Statement holding of specified securities

Number of Voting Rights held in each Total No.
No. :ilzr(c)e/h(())lfdmg class of securities (IX) No. of Shares grfl sfllllalllres
of ° No. Of Underlying nuey
No. Of Total nos. | total no. of No. of . diluted
No. of Partly Shares No. Of Outstanding .
Category Nos. Of fully paid | paid- shares shares shares Underlyin Shares Outstanding | convertible basis
Category | of ) Y P p underlying | held (calculated . . yms Underlying & . (including
shareholders | up equity | up : _ No of Voting (XIV) Rights Outstanding . ESOP securities, No.
@ sharcholder .| Depository | (VII) = as per Total as a . Outstanding warrants
(I1D) shares equity . 0 convertible Granted of Warrants ’
(ID) held (IV) | shares Receipts | (IV)+ SCRR, /o of securities Warrants (XC) and ESOP etc ESOF,
(VD) (V)+ (VI) | 1957) (VIID) (A+B+C) | 5% (XB) b " | Convertible
?Sl)d As a % of (XA) Ei?A:LXB 1XC) Securities
(A+B+C2) Class Class Total etc.) (XI)=
eg:X eg'Y (VII+X)
Promoter
(A) gLromoter 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
Group
B) Public 12197 63223829 63223829 | 66.04 63223829 63223829 | 66.04 778817 1052547 1831364 65055193
Non
©) Promoter-
Non Public
Shares
(CD) underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043




Table I - Summary Statement holding of specified securities

Shareholding
,asa % Non- Total Number of
assumin
ol g Numberiof Number of Disposal Other - Shares o
u ) Locked in shares | Shares pledged Undertakin encumbrances, if | encumbered Sub-categorization of shares
C(Enver sion | (XTII) (X1V) (XV) & any (XVI) (XVID) =
0 ) (XIV+XV+XVI)
Category convqrﬁble Nurpber of
securities ( equity shares
Category | of as a held in
M sharcholder percentage dematerialized
(1D . Asa Asa Asa Asa Asa
of diluted % of % of % of % of % of form (XVIII)
share () 01 0 01 N 0 Ol 0 O1 0 01 Sub- Sub- Sub-
capital) No. (a) tota No. (a) tota 0. | tota No. (a) tota No. (a) tota category | category | category
(XIT)= ' Shares ’ Shares | (a) | Shares ' Shares ' Shares . .
(VI As held held held held held M @ |
2 % of (®) (®) (®) (®) (®)
(A+B+C2)
Promoter
(A) }(EL 33.32 2000000 |6.15 | 6465516 19.89 25404134 | 78.15 [ 31869650 | 98.04 | 32507850
romoter
Group
(B) Public 66.68 12508381 | 19.78 63223829 0 0 0
Non
© Promoter-
Non Public
Shares
(CDH underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 100 14508381 | 15.16 | 6465516 6.75 25404134 | 26.54 | 31869650 |33.29 | 95731679 0 0 0




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Number of Voting Rights held in each Total No.
Shareholding | class of securities (IX) of shares
e o0 Moot |y
No. of Partl No. Of Total nos. | total no. of She;res No. of No. Of Outstandin diluted
Category & Nos. Of ﬁJlf aid aid—y shares shares shares : : Total | Underlyin Shares O istandin con ertibleg basis
Sr. No Nam%: g the sharéholders u g ﬁit E underlying | held (calculated | Noof Voting (XIV) Rights asa% Outstar}lldir% Underlying EISJOP ¢ sec;/rities No (including
o Shareholders (I) | (III) S}I:args g eguity Depository | (VID) = a8 ber of convertibleg Outstanding Granted of Warrar;ts | warrants,
held (IV) | shares Receipts (V) SCRR, Total | securities Warrants (XO) and ESOP etc ESOP,
neld | (VD (V)+ (VD) | 1957) (VIII) Voting | (XA) (XB) X) = " | Convertible
Asa % of Cl e : Securities
(V) (A+B+C2) 5 ass eg: eg?\sls Total rights (XA+XB+XC) ete.) (XI)=
' (VII+X)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
) Indian
(a) Individuals/Hindu | | , 32477850 32477850 | 33.93 32477850 32477850 | 33.93 32477850
undivided Family
(d) Any Other 1 30000 30000 | 0.03 30000 30000 | 0.03 30000
(specify)
(S:l))(—li;otal 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
2) Foreign
Total
Shareholding
of Promoter
;nd 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
romoter
Group (A)=
A)(D)HA)
2
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
(a) Mutual Funds 2 888183 888183 10.93 888183 888183 10.93 0 0 0 888183
© Alternate 2 624692 624692 |0.65 624692 624692 |0.65 0 0 0 624692
Investment Funds
(S];‘;'lT)Otal 4 1512875 1512875 |1.58 1512875 1512875 |1.58 0 0 0 1512875
2) Institutions (Foreign)
Foreign Portfolio
(d) Investors 16 2838116 2838116 |[2.96 2838116 2838116 [2.96 0 0 0 2838116
Category |
Foreign Portfolio
(e) Investors 1 5338 5338 0.01 5338 5338 0.01 0 0 0 5338
Category 11
(S};l;a(—zl;otal 17 2843454 2843454 (2.97 2843454 2843454 (2.97 0 0 0 2843454
3) Central Government / State Government(s)
Shareholding by
Companies or
() Bodies Corporate |, 4622 4622 0 4622 4622 0 0 0 0 4622
where Central /
State Government
is a promoter
Sub-Total
2 4622 4622 0 4622 4622 0 0 0 0 4622
B)(3)
4 Non-institutions
Directors and
their relatives
(excluding
(b) independent 1 2016124 2016124 |2.11 2016124 2016124 |2.11 311527 0 311527 2327651
directors and
nominee
directors)
©) Sey Managerial 1 1000 1000 |0 1000 1000 |0 0 22000 22000 23000
ersonnel
Resident
Individuals
(2) holding nominal | 11359 6783989 6783989 |7.09 6783989 6783989 |7.09 0 0 0 6783989
share capital up
to Rs. 2 lakhs
(h) Resident 140 24283644 24283644 | 25.37 24283644 24283644 | 25.37 311527 0 311527 24595171
Individuals
holding nominal




share capital in
excess of Rs. 2
lakhs

Non Resident

(1) Indians (NRIs) 122 233227 233227 |0.24 233227 233227 |0.24 0 0 0 233227
0 Bodies Corporate | 177 24055634 24055634 | 25.13 24055634 24055634 | 25.13 155763 0 155763 24211397
(m) f;gzc?fty};er 374 1489260 1489260 | 1.56 1489260 1489260 | 1.56 0 1030547 | 1030547 2519807
Sub-Total

(B)(4) 12174 58862878 58862878 | 61.49 58862878 58862878 | 61.49 778817 1052547 1831364 60694242
Total Public

Shareholding

B)=(B)(1)+ 12197 63223829 63223829 | 66.04 63223829 63223829 | 66.04 778817 1052547 1831364 65055193
(B)(2)+(B)

(3)+(B)(4)

C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

i(i[gfcz ) 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043
Total 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043

(A+B+C)




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Shareholding
,asa% Non- Total Number of
assuming Number of Number of Disposal Other Shares
full _ Locked in shares | Shares pledged Uncrl)e ctakin encumbrances, if | encumbered Sub-categorization of shares
conversion | (XTII) (X1V) (XV) £ any (XVI) (XVII) =
of (XIV+XV+XVI)
convertible Number of
Category & securities ( equity shares
Sr. No. Name of the asa held in
Shareholders (I) percentage Asa Asa Asa Asa Asa dematerialized
of diluted form (XVIII)
% of % of % of % of % of
share 1 1IN 1 ! 1 Sub- Sub- Sub-
capital) No. (a) tota No. (a) tota o. |tota No. (a) tota No. (a) tota category | category | category
_ ' Shares ' Shares | (a) | Shares ’ Shares ’ Shares . i,
(XID= held held held held held (@) (i) (iii)
(VID+(X) As © © © © ©
a% of (b) (b) (b) (b) (b)
(A+B+C2)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu | 1, 2000000 |6.16 |6465516|19.91 25404134 | 78.22 | 31869650 |98.13 |32477850
undivided Family
(d) Any Other 0.03 0 0 0 0 0 0 0 0 30000
(specify)
(SK;)(-l];Otal 33.32 2000000 |6.15 |6465516|19.89 25404134 | 78.15 | 31869650 |98.04 | 32507850
(2) Foreign
Total
Shareholding
of Promoter
;nd 33.32 2000000 |6.15 | 6465516 |19.89 25404134 | 78.15 [31869650 | 98.04 |32507850
romoter
Group (A)=
(A)D)+(A)
)
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
(a) Mutual Funds 0.91 0 0 888183 0 0 0
Alternate
(c) Investment Funds 0.64 0 0 624692 0 0 0
Sub-Total
1.55 0 0 1512875 0 0 0
(B)(1)
2) Institutions (Foreign)
Foreign Portfolio
(d) Investors 291 0 0 2838116 0 0 0
Category I
Foreign Portfolio
(e) Investors 0.01 0 0 5338 0 0 0
Category 11
Sub-Total
291 0 0 2843454 0 0 0
(B)2)
3) Central Government / State Government(s)
Shareholding by
Companies or
Bodies Corporate
©) where Central / 0 0 0 4622 0 0 0
State Government
is a promoter
Sub-Total
0 0 0 4622 0 0 0
(B)3)
4) Non-institutions
Directors and
their relatives
(excluding
(b) independent 2.39 2016124 | 100 2016124 0 0 0
directors and
nominee
directors)
() Key Managerial | ) 0 0 1000 0 0 0
Personnel




Resident
Individuals

(g2) holding nominal | 6.95 12344 0.18 6783989
share capital up
to Rs. 2 lakhs
Resident
Individuals
(h) holding nominal 1,5, 9053048 |37.28 24283644
share capital in
excess of Rs. 2
lakhs
- Non Resident
(1) Indians (NRIs) 0.24 0 0 233227
D Bodies Corporate |24.82 1426865 |[5.93 24055634
(m) Any Other 2.58 0 0 1489260
(specify)
Sub-Total
62.21 12508381 | 21.25 58862878
(B)(4)
Total Public
Shareholding
(B)=(B)(1)+ 66.68 12508381 | 19.78 63223829
(B)(2)+(B)
3)+B)4)
C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Total (
A+BHC2) 100 14508381 | 15.16 95731679
Total 100 14508381 | 15.16 | 6465516 |6.75 25404134 (26.54 31869650 [33.29 |95731679

(A+B+C)




Individuals/Hindu undivided Family

Sr. No. 1 2 3 4 5 6 7
KALPATHI

Name of the KS VENKATACHALAM SUBRAMANIAM K S SURESH ANDAL MEENAKSHI | MAHALAKSHMI

Shareholders (I) AGHORAM MAHADEVAN GANESH AGHORAM SURESH GANESH

PAN (II)

No. of fully paid

up equity shares 10629553 5200 10628049 10612048 1000 1000 1000

held (IV)

Total nos. shares

held (VII) = (IV)+ | 10629553 5200 10628049 10612048 1000 1000 1000

(V)+ (VD)

Shareholding as a

% of total no. of

shares (calculated

as per SCRR, 11.1 0.01 11.1 11.09 0 0 0

1957) (VIID) As a

% of (A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Class eg:X 10629553 5200 10628049 10612048 1000 1000 1000

Total 10629553 5200 10628049 10612048 1000 1000 1000

Total as a % of

Total Voting rights 11.1 0.01 11.1 11.09 0 0 0

Total No. of shares

on fully diluted

basis (including

warrants and 10629553 5200 10628049 10612048 1000 1000 1000

Convertible

Securities etc.)

(XD=(VII+X)

Shareholding , as a

% assuming full

conversion of

convertible

securities (asa | 1 0.01 10.89 10.88 0 0 0

percentage of

diluted share

capital) (XII)=

(VID+H(X) As a %

of (A+B+C2)

Number of Locked in shares (XIII)

No. (a) 666667 0 666667 666666 0 0 0

As a % of total

Shares held (b) 6.27 0 6.27 6.28 0 0 0

Number of Shares pledged (XIV)

No. (a) 2155172 0 2155172 2155172 0 0 0

As a % of total

Shares held (b) 20.28 0 20.28 20.31 0 0 0

Other encumbrances, if any (XVI)

No. (a) 8474381 0 8472877 8456876 0 0 0

As a % of total

Shares held (b) 79.72 0 79.72 79.69 0 0 0

Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 10629553 0 10628049 10612048 0 0 0

As a % of total

Shares held (b) 100 0 100 100 0 0 0

Number of equity

shares held in 10629553 5200 10628049 10612048 1000 1000 1000

dematerialized

form (XVIII)

Reason for not providing PAN

Reason for not Textual Textual Inf tion(2 Textual Textual Textual Textual Textual

providing PAN Information(1) extual Information(2) Information(3) Information(4) | Information(5) [Information(6) | Information(7)

Promoter
Shareholder type | Promoter Promoter Group Promoter Promoter Promoter Group | Promoter Group

Group




Individuals/Hindu undivided Family

Sr. No. 8 9 10 11 12

Name of the KALPATHI A KALPATHI S KALPATHI AGHORAM KALPATHI G ABINAYA K Click here to go
Shareholders (T) ARCHANA ABISHEK AISHWARYA AJITH SURESH back

PAN (1) Total

No. of fully paid

up equity shares 100000 100000 100000 200000 100000 32477850
held (IV)

Total nos. shares

held (VII) = (IV)+ | 100000 100000 100000 200000 100000 32477850
(V)+ (VD)

Shareholding as a

% of total no. of

shares (calculated

as per SCRR, 0.1 0.1 0.1 0.21 0.1 33.93
1957) (VIID) As a

% of (A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Class eg:X 100000 100000 100000 200000 100000 32477850
Total 100000 100000 100000 200000 100000 32477850
Total as a % of

Total Voting rights 0.1 0.1 0.1 0.21 0.1 33.93
Total No. of shares

on fully diluted

basis (including

warrants and 100000 100000 100000 200000 100000 32477850
Convertible

Securities etc.)

(XD=(VII+X)

Shareholding , as a

% assuming full

conversion of

convertible

securities (asa 1 0.1 0.1 0.2 0.1 33.29
percentage of

diluted share

capital) (XII)=

(VID+H(X) As a %

of (A+B+C2)

Number of Locked in shares (XIII)

No. (a) 0 0 0 0 0 2000000
As a % of total

Shares held (b) 0 0 0 0 0 6.16
Number of Shares pledged (XIV)

No. (a) 0 0 0 0 0 6465516
As a % of total

Shares held (b) | © 0 0 0 0 19.91
Other encumbrances, if any (XVI)

No. (a) 0 0 0 0 0 25404134
As a % of total

Shares held (b) | © 0 0 0 0 78.22
Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 0 0 0 0 0 31869650
As a % of total

Shares held (b) 0 0 0 0 0 98.13
Number of equity

shares held in 100000 100000 100000 200000 100000 32477850
dematerialized

form (XVIII)

Reason for not providing PAN

Reason for not Textual Textual Textual Tnf tion(10 Textual Textual

providing PAN Information(8) Information(9) extual Information(10) Information(11) Information(12)

Shareholder type Promoter Group Promoter Group Promoter Group Promoter Group Promoter Group




Any Other (specify)

Sr. No. 1

Category Bodies Corporate

Click here to go back

Name of the
Shareholders (1)

TRIPLEONE DEVELOPMENTS PRIVATE LIMITED

PAN (II)

Total

No. of the
Shareholders (1)

No. of fully paid

up equity shares 30000
held (IV)

30000

Total nos. shares
held (VII) = (IV)+ | 30000
W+ (VD)

30000

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0.03

0.03

Number of Voting Rights held in each class of securities (IX)

Class eg: X 30000

30000

Total 30000

30000

Total as a % of

Total Voting rights 0.03

0.03

Total No. of shares
on fully diluted
basis (including
warrants and 30000
Convertible
Securities etc.)
XD=(VII+X)

30000

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

0.03

0.03

Number of Locked in shares (XIII)

No. (a) 0

As a % of total

Shares held (b) | ©

Number of Shares pledged (XIV)

No. (a) 0

As a % of total

Shares held (b) | ©

Other encumbrances, if any (XVI)

No. (a) 0

As a % of total

Shares held (b) | ©

Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 0

As a % of total

Shares held (b) 0

Number of equity
shares held in
dematerialized
form (XVIII)

30000

30000

Reason for not providing PAN

Reason for not

providing PAN Textual Information(1)

Shareholder type Promoter Group




Bodies Corporate

Sr. No.

1

2

3

Name of the
Shareholders (I)

GKK CAPITAL MARKETS
PRIVATE LIMITED

AUTHUM INVESTMENT AND
INFRASTRUCTURE LIMITED

PARMAR DEVELOPERS AND
PROPERTIES PRIVATE LIMITED

Click here to
go back

PAN (II)

Total

No. of fully paid
up equity shares
held (IV)

1627500

13380178

2719500

17727178

Total nos. shares
held (VII) = (IV)+
W+ (VD)

1627500

13380178

2719500

17727178

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

1.7

13.98

2.84

18.52

Number of Voting Rights held in each class of securities (IX)

Class eg: X

1627500

13380178

2719500

17727178

Total

1627500

13380178

2719500

17727178

Total as a % of
Total Voting rights

1.7

13.98

2.84

18.52

No. of Shares
Underlying
Outstanding
Warrants (XB)

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

1627500

13380178

2719500

17727178

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

1.67

13.71

2.79

18.17

Number of Locked

in shares (XIII)

No. (a)

0

As a % of total
Shares held (b)

0

Number of equity
shares held in
dematerialized
form (XIV)

1627500

13380178

2719500

17727178

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Textual Information(2)

Textual Information(3)

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i)

0

Sub-category (ii)

0

Sub-category (iii)

0




Directors and their relatives (excluding independent directors and nominee directors)

Sr. No. 1

Name of the

Shareholders (I) JITENDRA KANTILAL SHAH

Click here to go back

PAN (II)

Total

No. of fully paid
up equity shares 2016124
held (IV)

2016124

Total nos. shares
held (VII) = (IV)+ | 2016124
W+ (VD)

2016124

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

2.11

2.11

Number of Voting Rights held in each class of securities (IX)

Class eg: X 2016124

2016124

Total 2016124

2016124

Total as a % of

Total Voting rights 211

2.11

No. of Shares
Underlying
Outstanding
Warrants (XB)

311527

311527

No. Of
Outstanding ESOP | 0
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

311527

311527

Total No. of shares
on fully diluted
basis (including
warrants, ESOP, 2327651
Convertible
Securities etc.)
XD=(VII+X)

2327651

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

2.39

2.39

Number of Locked in shares (XIII)

No. (a) 2016124

2016124

As a % of total

Shares held () | 100

100

Number of equity
shares held in
dematerialized
form (XIV)

2016124

2016124

Reason for not providing PAN

Reason for not

providing PAN Textual Information(1)

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i) 0

Sub-category (ii) 0

Sub-category (iii) |0




Individuals - ii. Individual shareholders holding nominal share capital in excess of Rs. 2 lakhs.

Sr. No.

1

2

3

4

5

Name of the
Shareholders (I)

AMRIT RAMANA
PRASAD

RAMANA PRASAD
AS

UJWAL KUMAR
PAGARIYA

PRABHU

BHANWAR LAL
BORANA

Click here to go
back

PAN (II)

Total

No. of fully paid
up equity shares
held (IV)

2674096

2672636

1399486

1594923

1185984

9527125

Total nos. shares
held (VII) = (IV)+
W+ (VD)

2674096

2672636

1399486

1594923

1185984

9527125

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

2.79

2.79

1.46

1.67

1.24

9.95

Number of Voting Rights held in each class of securities (IX)

Class eg: X

2674096

2672636

1399486

1594923

1185984

9527125

Total

2674096

2672636

1399486

1594923

1185984

9527125

Total as a % of
Total Voting rights

2.79

2.79

1.46

1.67

1.24

9.95

No. of Shares
Underlying
Outstanding
Warrants (XB)

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

2674096

2672636

1399486

1594923

1185984

9527125

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

2.74

2.74

1.43

1.63

1.22

9.77

Number of Locked

in shares (XIII)

No. (a)

2674096

2672636

1185984

6532716

As a % of total
Shares held (b)

100

100

100

68.57

Number of equity
shares held in
dematerialized
form (XIV)

2674096

2672636

1399486

1594923

1185984

9527125

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Textual
Information(2)

Textual Information(3)

Textual
Information(4)

Textual Information(5)

Sub-categorization

of shares

Shareholding (No. of shares) under

Sub-category (i)

0

Sub-category (ii)

0

Sub-category (iii)

0




Any Other (specify)

Sr. No.

Category

HUF

Category / More
than 1 percentage

Category

Name of the
Shareholders (I)

Click here to go back

PAN (II)

Total

No. of the
Shareholders (I)

374

374

No. of fully paid
up equity shares
held (IV)

1489260

1489260

Total nos. shares
held (VII) = (IV)+
W+ (VD)

1489260

1489260

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

1.56

1.56

Number of Voting Rights held in each class of securities (IX)

Class eg: X

1489260

1489260

Total

1489260

1489260

Total as a % of
Total Voting rights

1.56

1.56

No. of Shares
Underlying
Outstanding
Warrants (XB)

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

1489260

1489260

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

1.53

1.53

Number of Locked

in shares (XIII)

No. (a)

0

As a % of total
Shares held (b)

0

Number of equity
shares held in
dematerialized
form (XIV)

1489260

1489260

Reason for not providing PAN

Reason for not
providing PAN

Sub-categorization of shares




Shareholding (No. of shares) under

Sub-category (i) 0

Sub-category (ii) 0

Sub-category (iii) |0




Significant Beneficial Owners

Details of the SBO

Details of the registered owner

Details of holding/ exercise of right of the SBO in

the reporting company, whether direct or indirect*: | Dgte of
- tion /
Whether by virtue of: creation
Sr. II\’Iassport Nationality II\’Iassport Nationality . acquisition
No. 0 mf (Applicable 0 mf (Applicable Rights on | Exercise of
Name |PAN €as¢ O | Nationality | in case of | Name PAN cas¢ O | Nationality | in case of Votin distributable | Exercise of significant
a Any other a Any other | Shares rioht & | dividend or | of onificant beneﬁmal
foreign is selected) foreign is selected) 81 Vany other | control |° % y Interest
national national distribution intluence
AUTHUM
Alpana . INVESTMENT AND .
1 Dangi 7777799997 India INFRASTRUCTURE 7777799997 India 13.98 [13.98 |13.98 No No 26-08-2025
LIMITED
Total: | 13.98 | 13.98 |13.98




| Pre- Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of Listed Entity: J.K.Shah Commerce Education Limited

Scrip Code/Name of Scrip /Class of Security: NA/ Equity Shares (unlisted)

a.
b.

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

If under 31(1)(b) then indicate the report for Quarter ending : As on September 10, 2025

If under 31(1)(c) then indicate date of allotment/extinguishment :

This is the Pre-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20t
June, 2023. This shareholding pattern is based on the shareholding data as on September 10, 2025

Sr. No. Particular Yes/No Promoter and Public shareholder Non Promo.ter-
Promoter Group Non Public

1 Whether the Listed Entity has issued any partly paid up shares? No No No No

2 Whether the Listed Entity has issued any Convertible Securities ? No No No No

3 Whether the Listed Entity has issued any Warrants ? No No No No

4 Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No

5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No

6 Whether the Listed Entity has any shares in locked-in? No No No No

7 Whether any shares held by promoters are encumbered under "Pledged"? No No

8 Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No

9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No

10 Whether company has equity shares with differential voting rights? No No No No

11 Whether the listed entity has any significant beneficial owner? No




Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)
As on shareholding date 100 0
As on the end of previous 1st quarter 100 0
As on the end of previous 2nd quarter 100 0
As on the end of previous 3rd quarter 100 0
As on the end of previous 4th quarter 100 0




Table I - Summary Statement holding of specified securities

Number of Voting Rights held Total No.
No. No. Total Sllzr;hc())lfdmg in each class of securities (IX) No. of Shares grfl sfllll?lres
of of No. Of OS-total 1’(1)0 of No. Of No. of Underlying dilutedy
fully | Partly ’ shares ) Shares ) No. Of Outstanding .
Category . . shares shares . Shares . . basis
Nos. Of paid | paid- . held . Underlying . Outstanding | convertible : .
Category | of underlying (calculated | No of Voting (XIV) . Underlying . (including
shareholders | up up ; (VID) . Outstanding . ESOP securities, No.
@D shareholder . .| Depository | > as per Rights Total as a bl Outstanding ¢ warrants,
(In) (11D equity | equity Receipts | SCRR % of conve.r_tlb © | Warrants Granted of Warrants ESOP
shares | shares (Iv)+ ’ securities (XC) and ESOP etc. b .
neld | held VD )+ 1957) (VIII) (A+B+C) (XA) (XB) X) = Convertible
Asa % of Securities
V) 1 (V) VD (A+B+C2) Class | Class Total (XA+XBHXC) etc.) (XI)=
eg:X |egY (VII+X)
Promoter
(A) & 7 1000 1000 | 100 1000 1000 | 100 1000
Promoter
Group
(B) Public
Non
©) Promoter-
Non Public
Shares
(CD) underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 7 1000 1000 | 100 1000 1000 | 100 1000




Table I - Summary Statement holding of specified securities

Shareholding
,asa % Number of | Number of | Non- Other "é";)l‘ilei\lumber of
assuming full | Locked in | Shares Disposal encumbrances, | encumbered Sub-categorization of shares
conversion of | shares pledged Undertaking ifany (XVI) | (XVII) =
Cat convertible | (XIII) (XIV) (XV) (XIVHXV+XVI) Number of
Cat fa €801 | securities ( as equity shares
Ia egory oh hold a percentage held in
M sHare O of diluted OAS a OAS a ?S a . . dematerialized
( ) share capital) % of % of % of Asa% As a % of form (XVHI) Sub- Sub- Sub-
(XID)= No. | total | No. [total |No. |total |No. |oftotal |No. |total categorv | catecorv | cateco
(VID+(X) As (a) | Shares | (a) | Shares |(a) | Shares |(a) |Shares |(a) |Shares (i) gory (ii) gory (iii)g vy
a% of held held held held (b) held (b)
(A+B+C2) (b) (b) (b)
Promoter
(A) & 100 1000
Promoter
Group
(B) Public
Non
© Promoter-
Non Public
Shares
(CDH underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 100 1000




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Number of Voting Rights Total No.
No. No. Total Shareholding | held in each class of No. of Shares of shares
as a % of securities (IX) . on fully
of of No. Of NOS-¢otal no. of No. Of No. of Underlylpg diluted
fully | Partly sha.res shares shares ’ Shares She;res No. Of Outstanding basis
Category & Nos. Of ~ Jpaid |paid- | joiving | P41 Galulated | No of Voting (XIV) | Total | Underlying 5 4oy e | Outstanding | convertible ooy qino
Sr. No. Name of the shareholders | up up Deposito (VID) as per Rights as a % | Outstanding Outstandin ESOP securities, No. warrants
Shareholders (I) | (III) equity | equity Recl:)ei s Y= S C%R & of convertible Warrants €| Granted of Warrants ESOP ’
shares | shares I p (Iv)+ 1 ’ I Total | Securities XB (XO) and ESOP etc. ’ bl
held |held | VD (vyr [ 1957) (VI | (xA) (XB) (X) = Convertible
v v VI Asa % of Class Class Voting NALXBAXC Securities
vy 1V (VD) (AtB+C2) |eg | .y Total | rights ( ) etc.) (XD)=
X |® (VII+X)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
) Indian
Individuals/Hindu
@) undivided Family | 6 6 106 6 6 06 6
(d) Any Other 1 994 994 |99.4 994 994 | 99.4 994
(specify)
Sub-Total
(AY(1) 7 1000 1000 | 100 1000 1000 | 100 1000
2) Foreign
Total
Shareholding
of Promoter
and 7 1000 1000 | 100 1000 1000 | 100 1000
Promoter
Group (A)=
A)(D)HA)
2
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
2) Institutions (Foreign)
3) Central Government / State Government(s)
4) Non-institutions
C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Total (
A+BHC2) 7 1000 1000 | 100 1000 1000 | 100 1000
Total 7 1000 1000 | 100 1000 1000 | 100 1000
(A+B+C)




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Shareholding
,as a %
- Number of | Number of | Non- Total Number of
assuming : . Other Shares
full Locked in | Shares Disposal .
_ shares ledoed Undertakin encumbrances, | encumbered Sub-categorization of shares
conversion X1 ?XI \f/%) V) Elifany (XVI) |(XVI]) =
of (XIV+XV+XVI)
convertible Number of
Category & securities ( equity shares
Sr. No. Name of the asa held in
Shareholders (I) | percentage dematerialized
of diluted Asa Asa Asa . ., | form (xvin)
share % of % of % of Asa% As a % of Sub- Sub- Sub-
capital) No. |total | No. [total |[No. |[total |[No. |oftotal |No. |total ¢ ¢ ¢
(x§1)= (a) | Shares | (a) | Shares|(a) |Shares |(a) |Shares |(a) |Shares calegory | categoty | category
held held held held (b) held (b) @) (i) (iii)
(VID+(X) As (b) (b) (b)
a % of
(A+B+C2)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
(1) Indian
Individuals/Hindu
(@) undivided Family 0.6 6
Any Other
(d) (specify) 99.4 994
Sub-Total
100 1000
(A)(1)
(2) Foreign
Total
Shareholding
of Promoter
and 100 1000
Promoter
Group (A)=
(A)1)+(A)
)
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
2) Institutions (Foreign)
3) Central Government / State Government(s)
4) Non-institutions
C Table I'V - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Total (
A+B+C2) 100 1000
Total
(A+B+C) 100 1000




Individuals/Hindu undivided Family

Sr. No.

2

3

4

Name of the
Shareholders (I)

RAMABHADRAN
RANGARAJAN

JITENDRA
KANTILAL
SHAH

SAURANI PATHAN
MOHASIN KHAN

PANKAJAKSHAN
RAJESH

SEEMAN
BHARATH

SWAMINADHAN
BALASUNDHARAM

PAN (II)

No. of fully paid
up equity shares
held (IV)

Total nos. shares
held (VII) = (IV)+
W+ (VD)

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0.1

0.1

0.1

0.1

0.1

0.1

Number of Voting Rights held in each class of securities (IX)

Class eg: X

1

1

Total

1

1

Total as a % of
Total Voting rights

0.1

0.1

0.1

0.1

0.1

0.1

Total No. of shares
on fully diluted
basis (including
warrants and
Convertible
Securities etc.)
XD=(VII+X)

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

0.1

0.1

0.1

0.1

0.1

0.1

Number of equity
shares held in
dematerialized
form (XVIII)

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Textual
Information(2)

Textual
Information(3)

Textual
Information(4)

Textual
Information(5)

Textual Information(6)

Shareholder type

Promoter Group

Promoter Group

Promoter Group

Promoter Group

Promoter Group

Promoter Group




Individuals/Hindu undivided Family

Sr. No.

Name of the
Shareholders (1)

Click here to go back

PAN (II)

Total

No. of fully paid
up equity shares
held (IV)

Total nos. shares
held (VII) = (IV)+
W+ (VD)

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0.6

Number of Voting Rights held in each class of securities (IX)

Class eg:X

6

Total

6

Total as a % of
Total Voting rights

0.6

Total No. of shares
on fully diluted
basis (including
warrants and
Convertible
Securities etc.)
XD=(VII+X)

Shareholding , as a
% assuming full
conversion of
convertible
securities (as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

0.6

Number of equity
shares held in
dematerialized
form (XVIII)

Reason for not providing PAN

Reason for not
providing PAN

Shareholder type




Any Other (specify)

Sr. No.

1

Category

Bodies Corporate

Click here to go back

Name of the
Shareholders (1)

Veranda Learning Solutions Limited

PAN (II)

Total

No. of the
Shareholders (1)

No. of fully paid
up equity shares
held (IV)

994

994

Total nos. shares
held (VII) = (IV)+
W)+ (VD)

994

994

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

99.4

99.4

Number of Voting Rights held in each class of securities (IX)

Class eg: X

994

994

Total

994

994

Total as a % of
Total Voting rights

99.4

99.4

Total No. of shares
on fully diluted
basis (including
warrants and
Convertible
Securities etc.)
(XD)=(VII+X)

994

994

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

99.4

99.4

Number of equity
shares held in
dematerialized
form (XVIII)

994

994

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Shareholder type

Promoter




Post- Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Name of Listed Entity: J.K.Shah Commerce Education Limited (Resulting Company)

Scrip Code/Name of Scrip /Class of Security: NA/ Equity Shares (unlisted)

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report for Quarter ending : As on September 10, 2025
b. If under 31(1)(c) then indicate date of allotment/extinguishment :

This is the Post-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20™ June, 2023. This
shareholding pattern is based on the shareholding data of Veranda Learning Solutions Limited (Demerged Company) as on September 10, 2025. This Shareholding has been prepared
considering the share entitlement ratio i.e for every 1 (One) fully paid-up equity share of face value of INR 10 (Indian Rupees Ten) each held in the Demerged Company, 1 (One) fully
paid-up equity share of face value of INR 10 (Indian Rupees Ten) in the Resulting Company

P t Non P ter- N
Sr. No. Particular Yes/No ClEER Public shareholder on romo- er-fon
Promoter Group Public
1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? Yes No Yes No
4 Whether Listed Entity has granted any ESOPs, which are outstanding? Yes No Yes No
5 Whether the Listed Entity has any shares against which depository receipts are No No No No
issued?
6 Whether the Listed Entity has any shares in locked-in? Yes Yes Yes No
7 Whether any shares held by promoters are encumbered under "Pledged"? Yes Yes
8 Whether any shares held by promoters are encumbered under "Non-Disposal No No
Undertaking"?
9 Whether any shares held by promoters are encumbered, other than by way of Yes Yes
Pledge or NDU, if any?
10 Whether company has equity shares with differential voting rights? No No No No
11 Whether the listed entity has any significant beneficial owner? Yes




Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)
As on shareholding date 100 3.12
As on the end of previous 1st quarter 100 1.07
As on the end of previous 2nd quarter 100 1.13
As on the end of previous 3rd quarter 100 1.32
As on the end of previous 4th quarter 100 2.5




Table I - Summary Statement holding of specified securities

Number of Voting Rights held in each Total No.
No. :ilzr(c)e/h(())lfdmg class of securities (IX) No. of Shares grfl sfllllalllres
of ° No. Of Underlying nuey
No. Of Total nos. | total no. of No. of . diluted
No. of Partly Shares No. Of Outstanding .
Category Nos. Of fully paid | paid- shares shares shares Underlyin Shares Outstanding | convertible basis
Category | of ) Y P p underlying | held (calculated . . ymsg Underlying & . (including
shareholders | up equity | up : _ No of Voting (XIV) Rights Outstanding . ESOP securities, No.
@ sharcholder .| Depository | (VII) = as per Total as a . Outstanding warrants
(11D shares equity . 0 convertible Granted of Warrants ’
(D) held (IV) | shares Receipts | (IV)+ SCRR, /o of securities Warrants (XC) and ESOP etc ESOF,
(VD) (V)+ (VI) | 1957) (VIID) (A+B+C) | 5% (XB) b " | Convertible
?Sl)d As a % of (XA) Ei?A:LXB 1XC) Securities
(A+B+C2) Class Class Total etc.) (XI)=
eg:X eg'Y (VII+X)
Promoter
(A) gLromoter 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
Group
B) Public 12197 63223829 63223829 | 66.04 63223829 63223829 | 66.04 778817 1052547 1831364 65055193
Non
©) Promoter-
Non Public
Shares
(CD) underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043




Table I - Summary Statement holding of specified securities

Shareholding
,asa % Non- Total Number of
assumin
ol g Numberiof Number of Disposal Other - Shares o
u ) Locked in shares | Shares pledged Undertakin encumbrances, if | encumbered Sub-categorization of shares
C(Enver sion | (XTII) (X1V) (XV) & any (XVI) (XVID) =
0 ) (XIV+XV+XVI)
Category convqrﬁble Nurpber of
securities ( equity shares
Category | of as a held in
M sharcholder percentage dematerialized
(ID) . Asa Asa Asa Asa Asa
of diluted % of % of % of % of % of form (XVIII)
share () 01 0 01 N 0 Ol 0 O1 0 01 Sub- Sub- Sub-
capital) No. (a) tota No. (a) tota 0. | tota No. (a) tota No. (a) tota category | category | category
(XIT)= ' Shares ’ Shares | (a) | Shares ' Shares ' Shares . .
VI As held held held held held ) @ |
2 % of (®) (®) (b) (®) (®)
(A+B+C2)
Promoter
(A) }(EL 33.32 2000000 |6.15 | 6465516 19.89 25404134 | 78.15 [ 31869650 | 98.04 | 32507850
romoter
Group
(B) Public 66.68 12508381 | 19.78 63223829 0 0 0
Non
© Promoter-
Non Public
Shares
(CDH underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 100 14508381 | 15.16 | 6465516 6.75 25404134 | 26.54 | 31869650 |33.29 | 95731679 0 0 0




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Number of Voting Rights held in each Total No.
Shareholding | class of securities (IX) of shares
e o0 Moot |y
No. of Partl No. Of Total nos. | total no. of She;res No. of No. Of Outstandin diluted
Category & Nos. Of ﬁJlf aid aid—y shares shares shares : : Total | Underlyin Shares O istandin con ertibleg basis
Sr. No Nam%: g the sharéholders u g ﬁit E underlying | held (calculated | Noof Voting (XIV) Rights asa% Outstar}lldir% Underlying EISJOP ¢ sec;/rities No (including
o Shareholders (I) | (III) S}I:args g eguity Depository | (VID) = a8 ber of convertibleg Outstanding Granted of Warrar;ts | warrants,
held (IV) | shares Receipts (IVy+ SCRR, Total | securities Warrants (X0O) and ESOP etc ESOP,
old VD (V)+ (VD) | 1957) (VIII) Voting | (XA) (XB) X) = " | Convertible
Asa % of Cl e : Securities
V) ABrC2) |y | gy [Tl | XAFXBXON etc) (xn)=
' (VII+X)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
) Indian
(a) Individuals/Hindu | | , 32477850 32477850 | 33.93 32477850 32477850 | 33.93 32477850
undivided Family
@ Any Other 1 30000 30000 |0.03 30000 30000 |0.03 30000
(specify)
(S:l))(—li;otal 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
2) Foreign
Total
Shareholding
of Promoter
;nd 13 32507850 32507850 | 33.96 32507850 32507850 | 33.96 32507850
romoter
Group (A)=
A)(D)HA)
2
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
(a) Mutual Funds 2 888183 888183 10.93 888183 888183 10.93 0 0 0 888183
© Alternate 2 624692 624692 |0.65 624692 624692 | 0.65 0 0 0 624692
Investment Funds
(S];‘;'lT)Otal 4 1512875 1512875 | 1.58 1512875 1512875 | 1.58 0 0 0 1512875
2) Institutions (Foreign)
Foreign Portfolio
(d) Investors 16 2838116 2838116 |[2.96 2838116 2838116 [2.96 0 0 0 2838116
Category |
Foreign Portfolio
(e) Investors 1 5338 5338 0.01 5338 5338 0.01 0 0 0 5338
Category II
(S};J;a(—zl;otal 17 2843454 2843454 (2.97 2843454 2843454 (2.97 0 0 0 2843454
3) Central Government / State Government(s)
Shareholding by
Companies or
() Bodies Corporate |, 4622 4622 0 4622 4622 0 0 0 0 4622
where Central /
State Government
is a promoter
Sub-Total
2 4622 4622 0 4622 4622 0 0 0 0 4622
B)3)
4 Non-institutions
Resident
Individuals
(2) holding nominal | 11360 6784989 6784989 |7.09 6784989 6784989 |17.09 0 0 0 6784989
share capital up
to Rs. 2 lakhs
Resident
Individuals
(h) holding nominal |, ,, 26299768 26299768 | 27.47 26299768 26299768 | 27.47 623054 |0 623054 26922822
share capital in
excess of Rs. 2
lakhs
. Non Resident
@A) Indians (NRISs) 122 233227 233227 |0.24 233227 233227 |0.24 0 0 0 233227
0 Bodies Corporate | 177 24055634 24055634 | 25.13 24055634 24055634 | 25.13 155763 0 155763 24211397
(m) Any Other 374 1489260 1489260 | 1.56 1489260 1489260 | 1.56 0 1052547 | 1052547 2541807

(specify)




Sub-Total

(B)(4) 12174 58862878 58862878 | 61.49 58862878 58862878 | 61.49 778817 1052547 1831364 60694242
Total Public

Shareholding

(B)=(B)(1)+ 12197 63223829 63223829 | 66.04 63223829 63223829 | 66.04 778817 1052547 1831364 65055193
(B)(2)+(B)

(3)+B)4)

C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public sharecholder

l(ﬁ]a;r(CZ) 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043
Total 12210 95731679 95731679 | 100 95731679 95731679 | 100 778817 1052547 1831364 97563043

(A+B+C)




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Shareholding
,asa% Non- Total Number of
assuming Number of Number of Disposal Other Shares
full _ Locked in shares | Shares pledged Uncrl)e rtakin encumbrances, if | encumbered Sub-categorization of shares
conversion | (XTII) (XIV) (XV) £ any (XVI) (XVII) =
of (XIV+XV+XVI)
convertible Number of
Category & securities ( equity shares
Sr. No. Name of the asa held in
Shareholders (I) percentage Asa Asa Asa Asa Asa dematerialized
of diluted form (XVIII)
% of % of % of % of % of
share Sub- Sub- Sub-
il N total N total | No. | total N total N total ¢ ¢ ’
capital) 0. (a) Shares | " (a) Shares | (a) | Shares 0. (a) Shares | " (@) Shares calegory | categoty | caiegory
%g; 50 As held held held held held M i |G
a% of (b) (b) (b) (b) (b)
(A+B+C2)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu | 1, 2000000 |6.16 |6465516|19.91 25404134 | 78.22 | 31869650 |98.13 |32477850
undivided Family
(d) Any Other 0.03 0 0 0 0 0 0 0 0 30000
(specify)
(SK;)(-l];otal 33.32 2000000 |6.15 |6465516|19.89 25404134 | 78.15 | 31869650 |98.04 | 32507850
(2) Foreign
Total
Shareholding
of Promoter
;nd 33.32 2000000 |6.15 | 6465516 |19.89 25404134 | 78.15 [31869650 | 98.04 |32507850
romoter
Group (A)=
(A)1)+(A)
)
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
(a) Mutual Funds 0.91 0 0 888183 0 0 0
Alternate
(c) Investment Funds 0.64 0 0 624692 0 0 0
Sub-Total
1.55 0 0 1512875 0 0 0
(B)(1)
(2) Institutions (Foreign)
Foreign Portfolio
(d) Investors 291 0 0 2838116 0 0 0
Category I
Foreign Portfolio
(e) Investors 0.01 0 0 5338 0 0 0
Category 11
Sub-Total
291 0 0 2843454 0 0 0
(B)2)
3) Central Government / State Government(s)
Shareholding by
Companies or
Bodies Corporate
©) where Central / 0 0 0 4622 0 0 0
State Government
is a promoter
Sub-Total
0 0 0 4622 0 0 0
(B)3)
4) Non-institutions
Resident
Individuals
(2) holding nominal | 6.95 12344 0.18 6784989 0 0 0
share capital up
to Rs. 2 lakhs
(h) Resident 27.6 11069172 | 42.09 26299768 0 0 0
Individuals
holding nominal
share capital in




excess of Rs. 2
lakhs

. Non Resident
(1) Indians (NRIs) 0.24 0 0 233227
) Bodies Corporate | 24.82 1426865 |5.93 24055634
(m) Any Other 2.61 0 0 1489260
(specify)
Sub-Total
62.21 12508381 | 21.25 58862878
(B)(4)
Total Public
Shareholding
(B)=(B)(1)+ 06.68 12508381 | 19.78 63223829
(B)(2)+(B)
3)+B)4)
C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Total (
A+B+C2) 100 14508381 | 15.16 95731679
Total 100 14508381 | 15.16 | 6465516 |6.75 25404134 (26.54 31869650 [33.29 |95731679

(A+B+C)




Individuals/Hindu undivided Family

Sr. No. 1 2 3 4 5 6 7
KALPATHI

Name of the KS VENKATACHALAM SUBRAMANIAM K S SURESH ANDAL MEENAKSHI | MAHALAKSHMI

Shareholders (I) AGHORAM MAHADEVAN GANESH AGHORAM SURESH GANESH

PAN (II)

No. of fully paid

up equity shares 10629553 5200 10628049 10612048 1000 1000 1000

held (IV)

Total nos. shares

held (VII) = (IV)+ | 10629553 5200 10628049 10612048 1000 1000 1000

(V)+ (VD)

Shareholding as a

% of total no. of

shares (calculated

as per SCRR, 11.1 0.01 11.1 11.09 0 0 0

1957) (VIII) As a

% of (A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Class eg:X 10629553 5200 10628049 10612048 1000 1000 1000

Total 10629553 5200 10628049 10612048 1000 1000 1000

Total as a % of

Total Voting rights 11.1 0.01 11.1 11.09 0 0 0

Total No. of shares

on fully diluted

basis (including

warrants and 10629553 5200 10628049 10612048 1000 1000 1000

Convertible

Securities etc.)

(XD=(VII+X)

Shareholding , as a

% assuming full

conversion of

convertible

securities (asa | 1 0.01 10.89 10.88 0 0 0

percentage of

diluted share

capital) (XII)=

(VID+H(X) As a %

of (A+B+C2)

Number of Locked in shares (XIII)

No. (a) 666667 0 666667 666666 0 0 0

As a % of total

Shares held (b) 6.27 0 6.27 6.28 0 0 0

Number of Shares pledged (XIV)

No. (a) 2155172 0 2155172 2155172 0 0 0

As a % of total

Shares held (b) 20.28 0 20.28 20.31 0 0 0

Other encumbrances, if any (XVI)

No. (a) 8474381 0 8472877 8456876 0 0 0

As a % of total

Shares held (b) 79.72 0 79.72 79.69 0 0 0

Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 10629553 0 10628049 10612048 0 0 0

As a % of total

Shares held (b) 100 0 100 100 0 0 0

Number of equity

shares held in 10629553 5200 10628049 10612048 1000 1000 1000

dematerialized

form (XVIII)

Reason for not providing PAN

Reason for not Textual Textual Inf tion(2 Textual Textual Textual Textual Textual

providing PAN Information(1) extual Information(2) Information(3) Information(4) | Information(5) [Information(6) | Information(7)

Promoter
Shareholder type | Promoter Promoter Group Promoter Promoter Promoter Group | Promoter Group

Group




Individuals/Hindu undivided Family

Sr. No. 8 9 10 11 12

Name of the KALPATHI A KALPATHI S KALPATHI AGHORAM KALPATHI G ABINAYA K Click here to go
Shareholders (T) ARCHANA ABISHEK AISHWARYA AJITH SURESH back

PAN (1) Total

No. of fully paid

up equity shares 100000 100000 100000 200000 100000 32477850
held (IV)

Total nos. shares

held (VII) = (IV)+ | 100000 100000 100000 200000 100000 32477850
(V)+ (VD)

Shareholding as a

% of total no. of

shares (calculated

as per SCRR, 0.1 0.1 0.1 0.21 0.1 33.93
1957) (VIII) As a

% of (A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Class eg:X 100000 100000 100000 200000 100000 32477850
Total 100000 100000 100000 200000 100000 32477850
Total as a % of

Total Voting rights 0.1 0.1 0.1 0.21 0.1 33.93
Total No. of shares

on fully diluted

basis (including

warrants and 100000 100000 100000 200000 100000 32477850
Convertible

Securities etc.)

(XD=(VII+X)

Shareholding , as a

% assuming full

conversion of

convertible

securities (asa 1 ) | 0.1 0.1 0.2 0.1 33.29
percentage of

diluted share

capital) (XII)=

(VID+H(X) As a %

of (A+B+C2)

Number of Locked in shares (XIII)

No. (a) 0 0 0 0 0 2000000
As a % of total

Shares held (b) 0 0 0 0 0 6.16
Number of Shares pledged (XIV)

No. (a) 0 0 0 0 0 6465516
As a % of total

Shares held (b) | © 0 0 0 0 19.91
Other encumbrances, if any (XVI)

No. (a) 0 0 0 0 0 25404134
As a % of total

Shares held (b) | © 0 0 0 0 78.22
Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 0 0 0 0 0 31869650
As a % of total

Shares held (b) 0 0 0 0 0 98.13
Number of equity

shares held in 100000 100000 100000 200000 100000 32477850
dematerialized

form (XVIII)

Reason for not providing PAN

Reason for not Textual Textual Textual Tnf tion(10 Textual Textual

providing PAN Information(8) Information(9) extual Information(10) Information(11) Information(12)

Shareholder type Promoter Group Promoter Group Promoter Group Promoter Group Promoter Group




Any Other (specify)

Sr. No. 1

Category Bodies Corporate

Click here to go back

Name of the
Shareholders (1)

TRIPLEONE DEVELOPMENTS PRIVATE LIMITED

PAN (II)

Total

No. of the
Shareholders (1)

No. of fully paid

up equity shares 30000
held (IV)

30000

Total nos. shares
held (VII) = (IV)+ | 30000
W)+ (VD)

30000

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0.03

0.03

Number of Voting Rights held in each class of securities (IX)

Class eg: X 30000

30000

Total 30000

30000

Total as a % of

Total Voting rights 0.03

0.03

Total No. of shares
on fully diluted
basis (including
warrants and 30000
Convertible
Securities etc.)
XD=(VII+X)

30000

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

0.03

0.03

Number of Locked in shares (XIII)

No. (a) 0

As a % of total

Shares held (b) | ©

Number of Shares pledged (XIV)

No. (a) 0

As a % of total

Shares held (b) | ©

Other encumbrances, if any (XVI)

No. (a) 0

As a % of total

Shares held (b) | ©

Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 0

As a % of total

Shares held (b) 0

Number of equity
shares held in
dematerialized
form (XVIII)

30000

30000

Reason for not providing PAN

Reason for not

providing PAN Textual Information(1)

Shareholder type Promoter Group




Bodies Corporate

Sr. No.

1

2

3

Name of the
Shareholders (I)

GKK CAPITAL MARKETS
PRIVATE LIMITED

AUTHUM INVESTMENT AND
INFRASTRUCTURE LIMITED

PARMAR DEVELOPERS AND
PROPERTIES PRIVATE LIMITED

Click here to
go back

PAN (II)

Total

No. of fully paid
up equity shares
held (IV)

1627500

13380178

2719500

17727178

Total nos. shares
held (VII) = (IV)+
W+ (VD)

1627500

13380178

2719500

17727178

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

1.7

13.98

2.84

18.52

Number of Voting Rights held in each class of securities (IX)

Class eg: X

1627500

13380178

2719500

17727178

Total

1627500

13380178

2719500

17727178

Total as a % of
Total Voting rights

1.7

13.98

2.84

18.52

No. of Shares
Underlying
Outstanding
Warrants (XB)

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

1627500

13380178

2719500

17727178

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDH(X) As a %
of (A+B+C2)

1.67

13.71

2.79

18.17

Number of Locked

in shares (XIII)

No. (a)

0

As a % of total
Shares held (b)

0

Number of equity
shares held in
dematerialized
form (XIV)

1627500

13380178

2719500

17727178

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Textual Information(2)

Textual Information(3)

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i)

0

Sub-category (ii)

0

Sub-category (iii)

0




Individuals - ii. Individual shareholders holding nominal share capital in excess of Rs. 2 lakhs.

Sr. No.

1

2

3

4

5

6

Name of the
Shareholders (I)

AMRIT RAMANA
PRASAD

RAMANA
PRASAD AS

UJWAL KUMAR
PAGARIYA

PRABHU

BHANWAR LAL
BORANA

JITENDRA
KANTILAL SHAH

PAN (II)

No. of fully paid
up equity shares
held (IV)

2674096

2672636

1399486

1594923

1185984

2016124

Total nos. shares
held (VII) = (IV)+
(V)+ (VD

2674096

2672636

1399486

1594923

1185984

2016124

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

2.79

2.79

1.46

1.67

1.24

2.11

Number of Voting Rights held in each class of securities (IX)

Class eg: X

2674096

2672636

1399486

1594923

1185984

2016124

Total

2674096

2672636

1399486

1594923

1185984

2016124

Total as a % of
Total Voting rights

2.79

2.79

1.46

1.67

1.24

2.11

No. of Shares
Underlying
Outstanding
Warrants (XB)

311527

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

311527

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

2674096

2672636

1399486

1594923

1185984

2327651

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDHX) As a %
of (A+B+C2)

2.74

2.74

1.43

1.63

1.22

2.39

Number of Locked

in shares (XIII)

No. (a)

2674096

2672636

1185984

2016124

As a % of total
Shares held (b)

100

100

100

100

Number of equity
shares held in
dematerialized
form (XIV)

2674096

2672636

1399486

1594923

1185984

2016124

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Textual
Information(2)

Textual Information(3)

Textual
Information(4)

Textual
Information(5)

Textual Information(6)

Sub-categorization

of shares

Sub-category (i)

0

Sub-category (ii)

0

Sub-category (iii)

0




Individuals - ii. Individual shareholders holding nominal share capital in excess of Rs. 2 lakhs.

Sr. No.

Name of the
Shareholders (1)

Click here to go back

PAN (II)

Total

No. of fully paid
up equity shares
held (IV)

11543249

Total nos. shares
held (VII) = (IV)+
W+ (VD)

11543249

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

12.06

Number of Voting Rights held in each class of securities (IX)

Class eg: X

11543249

Total

11543249

Total as a % of
Total Voting rights

12.06

No. of Shares
Underlying
Outstanding
Warrants (XB)

311527

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

311527

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

11854776

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

12.15

Number of Locked

in shares (XIII)

No. (a)

8548840

As a % of total
Shares held (b)

74.06

Number of equity
shares held in
dematerialized
form (XIV)

11543249

Reason for not providing PAN

Reason for not
providing PAN

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i) 0
Sub-category (ii) 0
Sub-category (iii) |0




Any Other (specify)

Sr. No.

Category

HUF

Category / More
than 1 percentage

Category

Name of the
Shareholders (I)

Click here to go back

PAN (II)

Total

No. of the
Shareholders (I)

374

374

No. of fully paid
up equity shares
held (IV)

1489260

1489260

Total nos. shares
held (VII) = (IV)+
W+ (VD)

1489260

1489260

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

1.56

1.56

Number of Voting Rights held in each class of securities (IX)

Class eg: X

1489260

1489260

Total

1489260

1489260

Total as a % of
Total Voting rights

1.56

1.56

No. of Shares
Underlying
Outstanding
Warrants (XB)

No. Of
Outstanding ESOP
Granted (XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No. of
Warrants and
ESOP etc. (X) =
(XA+XB+XC)

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
XD=(VII+X)

1489260

1489260

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VIDH(X) As a %
of (A+B+C2)

1.53

1.53

Number of Locked

in shares (XIII)

No. (a)

0

As a % of total
Shares held (b)

0

Number of equity
shares held in
dematerialized
form (XIV)

1489260

1489260

Reason for not providing PAN

Reason for not
providing PAN

Sub-categorization of shares




Significant Beneficial Owners

Details of the SBO

Details of the registered owner

Details of holding/ exercise of right of the SBO in

the reporting company, whether direct or indirect*: | Dgte of
- tion /
Whether by virtue of: creation
Sr. II\’Iassport Nationality II\’Iassport Nationality . acquisition
No. 0 mf (Applicable 0 mf (Applicable Rights on | Exercise of
Name |PAN €as¢ O | Nationality | in case of | Name PAN cas¢ O | Nationality | in case of Votin distributable | Exercise of significant
a Any other a Any other | Shares rioht & | dividend or | of onificant beneﬁmal
foreign is selected) foreign is selected) 81 Vany other | control |° % Ny Interest
national national distribution intluence
AUTHUM
Alpana . INVESTMENT AND .
1 Dangi 7777799997 India INFRASTRUCTURE 7777799997 India 13.98 [13.98 |13.98 No No 26-08-2025
LIMITED
Total: | 13.98 | 13.98 |13.98




Pre- Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Name of Listed Entity: Veranda XL Learning Solutions Private Limited

Scrip Code/Name of Scrip /Class of Security: NA/ Equity Shares (unlisted)

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report for Quarter ending : As on September 10, 2025
b. If under 31(1)(c) then indicate date of allotment/extinguishment :

This is the Pre-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20" June, 2023. This
shareholding pattern is based on the shareholding data as on September 10, 2025

P t Non P -
Sr. No. Particular Yes/No EIGI B Public shareholder on romo'ter
Promoter Group Non Public

1 Whether the Listed Entity has issued any partly paid up shares? No No No No

2 Whether the Listed Entity has issued any Convertible Securities ? No No No No

3 Whether the Listed Entity has issued any Warrants ? No No No No

4 Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No

5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No

6 Whether the Listed Entity has any shares in locked-in? No No No No

7 Whether any shares held by promoters are encumbered under "Pledged"? Yes Yes

8 Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No

9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No

10 Whether company has equity shares with differential voting rights? No No No No

11 Whether the listed entity has any significant beneficial owner? No




Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)
As on shareholding date 100 0
As on the end of previous 1st quarter 100 0
As on the end of previous 2nd quarter 100 0
As on the end of previous 3rd quarter 100 0
As on the end of previous 4th quarter 100 0




Table I - Summary Statement holding of specified securities

Number of Voting Rights held in each Total No.
No Shareholding | class of securities (IX) No. of Shares of shares
of as a % of No. Of Underlying | 0 fully
No. of Partl No. Of Total nos. | total no. of She;res No. of No. Of Outs taXdi f diluted
Category Nos. Of fuli aid aid—y shares shares shares Underlyin Shares Ouistandin convertibleg basis
Category | of ) Y P P underlying | held (calculated . . ymng Underlying & » (including
shareholders | up equity | up ; _ No of Voting (XIV) Rights Outstanding . ESOP securities, No.
@D shareholder .| Depository | (VII) = as per Total as a . Outstanding warrants,
(11D shares equity . 0 convertible Granted of Warrants
(D) held (IV) | shares Receipts | (IV)+ SCRR, /6 of securities Warrants (XCO) and ESOP etc ESOP,
neld | VD (V)+ (VI) | 1957) (VII) (A+B+C) (XA) (XB) X) = " | Convertible
V) Asa % of (XA+XB+XC) Securities
(A+B+C2) Class Class Total etc.) (XI)=
eg:X eg'Y (VII+X)
Promoter
(A) gLromoter 2 11942217 11942217 | 100 11942217 11942217 | 100 11942217
Group
(B) Public
Non
©) Promoter-
Non Public
Shares
(CD) underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 2 11942217 11942217 | 100 11942217 11942217 | 100 11942217




Table I - Summary Statement holding of specified securities

Shareholding
,asa% Total Number of
: Number of Non-
assumin
ol g Locked in Number of Disposal Other Shares o
L ) shares Shares pledged Undertakin encumbrances, | encumbered Sub-categorization of shares
conversion | 1) (XIV) XV) lifany (XVI) | (XVI]) =
of (XIV+XV+XVI)
Cat convertible Number of
Category | o : CEOTY | securities ( equity shares
D shareholder | 2* & held in .
percentage dematerialized
(ID of diluted Asa Asa Asa Asa | pom (XVII)
% of % of % of Asa% % of
share N 1 N 1IN £ total ] Sub- Sub- Sub-
capital) 0. | tota No. (a) tota o. |tota 0. |oftota No. (a) tota category | category | category
(XIT)= (a) | Shares ' Shares | (a) |Shares |(a) |Shares ’ Shares . i,
VI As held held held held (b) held (M) (i) (iii)
2 % of (®) (b) (®) (®)
(A+B+C2)
Promoter
(A) }(ELromoter 100 6013394 | 50.35 6013394 [ 50.35 |11942217
Group
(B) Public
Non
© Promoter-
Non Public
Shares
(CDH underlying
DRs
Shares held
by
(€2) Employee
Trusts
Total 100 6013394 | 50.35 6013394 | 50.35 |11942217




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Number of Voting Rights held in Total No.
No. Sllzr;h(())lfdmg each class of securities (IX) No. of Shares gi sfhalllres
of ° No. Of Underlying n Ity
No. Of Total nos. | total no. of No. of . diluted
No. of Partly shares shares shares Shares Shares No. Of Outstanding basis
. . _ . . T t 1 . . .
Category & Nos. Of fully p E.Ud paid underlying | held (calculated | No of Voting (XIV) Rights N aO Underlyn.qg Underlying Outstanding conve.rjuble (including
Sr. No. Name of the shareholders | up equity | up ; _ as a % | Outstanding . ESOP securities, No.
.. | Depository | (VII) = as per . Outstanding warrants,
Shareholders (I) | (III) shares equity ; of convertible Granted of Warrants
Receipts av)+ SCRR, - Warrants ESOP,
held (IV) | shares Total | securities (XC) and ESOP etc. .
held (VD (V)+ (VD) | 1957) (VIII) Voting | (XA) (XB) (X) = Convertible
Asa % of Class ee: | Class ioht Securities
V) (A+B+C2) 8|0 | Total | 18NS (XATXBHXO) | 10y (x1)=
X eg:’Y
(VII+X)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
) Indian
Individuals/Hindu
@) undivided Family | | 10 10 0 10 10 0 10
Any Other
(d) ) 1 11942207 11942207 | 100 11942207 11942207 | 100 11942207
(specify)
(SK‘)’(‘IT)OtaI 2 11942217 11942217 | 100 11942217 11942217 | 100 11942217
2) Foreign
Total
Shareholding
of Promoter
and 2 11942217 11942217 | 100 11942217 11942217 | 100 11942217
Promoter
Group (A)=
A)(D)HA)
2
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
2) Institutions (Foreign)
3) Central Government / State Government(s)
4) Non-institutions
C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Total ( 2 11942217 11942217 100 11942217 11942217 | 100 11942217
A+B+C2)
Total 2 11942217 11942217 | 100 11942217 11942217 | 100 11942217
(A+B+C)




Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Shareholding
,asa % Total Number of
assuming Egg{gzrizf Number of II\)I?sn_osal Other Shares
full _ shares Shares pledged Uncllje rtakin encumbrances, | encumbered Sub-categorization of shares
conversion |~ (XIV) iy €lifany (XVI) | (XVI]) =
of (XIII) XV) (XTV+XVAXVI)
convertible Number of
Category & securities ( equity shares
Sr. No. Name of the asa held in
Sharsolers )| pornge | as | fasa | [asa g domatrii
% of % of % of Asa% % of
share N 1 1IN 1IN f total 1 Sub- Sub- Sub-
capital) o.| tota No. (a) tota 0. | tota 0. | of tota No. (a) tota category | category | category
(XIT)= (a) | Shares ’ Shares | (a) [ Shares |(a) [ Shares ' Shares Q) (ii) (iii)
held held held held (b) held ! i “1
(VID+(X) As b b b b
a% of (b) (b) (b) (b)
(A+B+C2)
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
(1) Indian
Individuals/Hindu
(@) undivided Family 0 0 0 0 0 10
(d) Any Other 100 6013394 | 50.35 6013394 | 50.35 | 11942207
(specify)
Sub-Total 100 6013394 | 50.35 6013394 | 50.35 | 11942217
(A)(1)
(2) Foreign
Total
Shareholding
of Promoter
;nd 100 6013394 | 50.35 6013394 [ 50.35 | 11942217
romoter
Group (A)=
(A)(1)HA)
()
B Table III - Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
2) Institutions (Foreign)
3) Central Government / State Government(s)
4) Non-institutions
C Table I'V - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Total (
A+B+C2) 100 11942217
Total 100 6013394 | 50.35 6013394 [ 50.35 | 11942217
(A+B+C) . .




Individuals/Hindu undivided Family

Sr. No.

Name of the
Shareholders (I)

RAMABHADRAN RANGARAJAN

Click here to go back

PAN (II)

Total

No. of fully paid
up equity shares
held (IV)

10

10

Total nos. shares
held (VII) = (IV)+
W+ (VD)

10

10

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Class eg: X

10

10

Total

10

10

Total as a % of
Total Voting rights

0

Total No. of shares
on fully diluted
basis (including
warrants and
Convertible
Securities etc.)
XD=(VII+X)

10

10

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

Number of Shares pledged (XIV)

No. (a)

0

As a % of total
Shares held (b)

0

Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a)

0

As a % of total
Shares held (b)

0

Number of equity
shares held in
dematerialized
form (XVIII)

10

10

Reason for not providing PAN

Reason for not
providing PAN

Textual Information(1)

Shareholder type

Promoter Group




Any Other (specify)

Sr. No. 1

Category Bodies Corporate

Click here to go back

Name of the

Shareholders (I) VERANDA LEARNING SOLUTIONS LIMITED

PAN (II)

Total

No. of the
Shareholders (1)

No. of fully paid
up equity shares 11942207
held (TV)

11942207

Total nos. shares
held (VII) = (IV)+ | 11942207
W)+ (VD)

11942207

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

100

100

Number of Voting Rights held in each class of securities (IX)

Class eg: X 11942207

11942207

Total 11942207

11942207

Total as a % of

Total Voting rights 100

100

Total No. of shares
on fully diluted
basis (including
warrants and 11942207
Convertible
Securities etc.)
XD=(VII+X)

11942207

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VID+H(X) As a %
of (A+B+C2)

100

100

Number of Shares pledged (XIV)

No. (a) 6013394

6013394

As a % of total

Shares held (b) | 20-3°

50.35

Total Number of Shares encumbered (XVII) = (XIV+XV+XVI)

No. (a) 6013394

6013394

As a % of total

Shares held (b) | 20-3°

50.35

Number of equity
shares held in
dematerialized
form (XVIII)

11942207

11942207

Reason for not providing PAN

Reason for not

providing PAN Textual Information(1)

Shareholder type Promoter




J.K. SHAH .Vdranda

C L A S S E S Enterprise
Veranda XL Learning Solutions Private Limited

To, To,
National Stock Exchange of India Limited | BSE Limited
‘Exchange Plaza’. C-1, Block G, P J Towers, Dalal Street,
Bandra Kurla Complex, Bandra (E), Mumbai, Maharashtra, India — 400001
Mumbai - 400 051
Symbol: VERANDA Scrip Code: 543514
Dear Sir/Madam,
Dear Sir,

Sub: Post Shareholding Pattern of Veranda XL Learning Solutions Private Limited

Pursuant to the proposed Composite scheme of Arrangement among Veranda Learning
Solutions Limited (“Demerged Company” / “Amalgamated Company”),Veranda XL Learning
Solutions Private Limited (“Amalgamating Company”), and J.K. Shah Commerce Education
Limited (“Resulting Company’) and their respective shareholders and creditors, pursuant to
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“the
Scheme”), the entire paid up share capital of Veranda XL Learning Solutions Private
Limited would stand cancelled and Veranda XL Learning Solutions Private Limited shall
stand dissolved without being wound up.

For Veranda XL Learning Solutions Private Limited

K. Praveen Kumar
Director
(DIN: 00591450)

S Digitally signed by

BALASUN ZALASUNDHARAM

Date: 2025.10.04

DHARAM 14:13:44 +0530

Veranda XL Learning Solutions Private Limited
9G.R. Complex, First Floor, No. 807-808, Anna Salai, Nandanam, Chennai - 600 035
CIN: U80100TN2019PTC126711 Email- secretarial@verandalearning.com
@ www.verandalearning.com Ph: +044-4690 1007


mailto:Email-%20secretarial@verandalearning.com
http://www.verandalearning.com/

Details of assets, liabilities, revenue and net worth as at 31st March, 2025 of the
companies involved in the scheme, both pre and post scheme in relation to the draft
Scheme of Arrangement ("Scheme") between Veranda Learning Solutions Limited
("Demerged Company") and JK Shah Commerce Education Limited
("Resulting Company") and their respective shareholders and creditors under sections 230
to 232 and other applicable provisions of the Companies Act, 2013

Veranda Learning Solutions Limited

(Rs. In Lakhs)

Particulars Pre Scheme |Post Scheme
Property, plant and equipment, intangible assets (including
capital work-in-progress, intangible assets under
development), investment property and right of use assets 38,956.75 5,852.86
Financial Assets 1,06,029.05 67,493.44
Other Assets 3,572.20 1,300.00
Total Assets 1,48,558.00 | 74,646.30
Financial Liabilities 87,141.30 41,161.80
Other Liabilities 5,298.24 597.76
Total Liabilities 92,439.54 | 41,759.55
Equity Share capital 7,439.62 7,439.62
Reserves 48,678.84 32,886.72
Net Worth 56,118.46 | 40,326.34
Gross Revenue from Sale of Products and Services 16,901.60 -
J K Shah Commerce Eductaion Limited

(Rs. In Lakhs)
Particulars Pre Scheme [Post Scheme

Property, plant and equipment, intangible assets (including
capital work-in-progress, intangible assets under
development), investment property and right of use assets

Financial Assets

Other Assets

Total Assets

Financial Liabilities

Other Liabilities

Total Liabilities

Equity Share capital

Reserves

Net Worth

Gross Revenue from Sale of Products and Services

Refer Note 2

33,103.89

38,535.61

2,272.20

73,911.72

45,979.50

4,700.49

50,679.99

7,439.62

15,792.11

23,231.73




Notes:

1. Veranda Learning Solutions Limited was incorporated as “Andromeda Eductech Private Limited” under the provision of Companies Act,
2013, pursuant to the certificate of incorporation dated November 20, 2018, issued by Registrar of Companies, Central Registration
Centre. Subsequently, pursuant to resolutions passed by Board of Directors in their meeting held on August 20, 2020 and by Shareholders
in their Extraordinary General Meeting held on August 25, 2020 the name of the company was changed from “Andromeda Edutech
Private Limited” to “Veranda Learning Solutions Private Limited” and a fresh certificate of incorporation dated September 10, 2020 was
issued by the Registrar of Companies, Tamil Nadu at Chennai (the “RoC”). Further, pursuant to resolutions passed by the Board of
Directors in their meeting held on September 29, 2021 and by Shareholders in their Extra Ordinary General Meeting held on September
30, 2021, the Company was converted in to a public limited company, consequent to which its name was changed to “Veranda Learning
Solutions Limited” and a fresh certificate of incorporation dated October 12, 2021, was issued by the RoC.

The CIN of the Company is L74999TN2018PLC125880 and registered Office is located at G.R Complex, First floor, No .807-808, Anna Salai,
Nandanam, Chennai, Chennai City Corporation, Tamil Nadu, India, 600035.

2. The Resulting Company was incorporated on 13th August, 2025 as a wholly owned subsidiary of the Demerged Company for vesting of
the Demerged Undertaking comprising of the Commerce Business on a going concern basis. The Demerged Company subscribed to Equity
Shares of the Resulting Company amounting to Rs. 0.1 lakhs on 07th August, 2025.

3. Net worth has been computed in terms of regulation 2(1)(s) of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015
read with sub-section (57) of section 2 of the Companies Act, 2013, which defines it as the aggregate value of the paid-up share capital
and all reserves created out of the profits, securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the
audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.

4. The 'Gross Revenue from sale of products and services' of Resulting Company includes inter segment revenue amounting to Rs.
1,910.01 Lakhs. This inter-segment revenue is eliminated in the standalone Ind AS financial statements of the Demerged Company.

5. The assets, liabilities and net worth of the Demerged and Resulting Companies have been calculated basis the Scheme and audited
standalone financial statements of the Demerged Company as at 31st March, 2025. The calculations are provisional and prepared to
indicate the effect of the proposed demerger on the financial position/ performance of the Demerged and the Resulting Companies. The
same will undergo changes on the Effective Date (as defined in the Scheme). The actual financial position/ performance, which may
prevail after the Scheme becomes effective may vary, from the above calculations.

For Veranda Learning Solutions Limited

S Digitally signed by S
BALASUNDHARAM

BALASUNDHAR e 5025.1009

AM 19:22:37 405'30'

Authorised Signatory
Date: October 9th, 2025



M A R G H AND ASSOCIATES

Chartered Accountants INDIA

Certificate on the Statement of pre scheme and post scheme details of assets, liabilities, revenue
and net worth of Veranda Learning Solutions Limited and J.K.Shah Commerce Education

Limited as at March 31, 2025

To,

The Board of Directors

Veranda Learning Solutions Limited
G.R Complex, First floor, No .807-808,
Anna Salai, Nandanam, Chennai,
Tamil Nadu - 600035, India.

1. This Certificate is issued in accordance with the terms of our service scope letter dated
September 11, 2025 with Veranda Learning Solutions Limited (hereinafter the "Company").

2. The Board of Directors of the Company, at their meeting held on September 11, 2025 approved
the proposed scheme of arrangement amongst the Company, J.K.Shah Commerce Education
Limited and their respective shareholders and creditors (hereinafter the "Scheme"), in terms of
the provisions of sections 230 to 232 and all other applicable provisions of the Companies Act,
2013 ("the Act") and SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 ('SEBI
Master Circular’) dated June 20, 2023.

3. At the request of the management, we have examined the accompanying Statement of pre
scheme and post scheme details of assets, liabilities, revenue and net worth of Veranda Learning
Solutions Limited ("Company" or the "Demerged Company") and J.K.Shah Commerce
Education Limited ("Resulting Company") as at March 31, 2025 (hereinafter referred together
as the "Statement") prepared by the management, which we have initialled for identification
purposes only. The Statement together with our certificate thereon is required by the Company
pursuant to the requirements of circulars issued under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR") for onwards submission to the BSE Limited
(BSE). National Stock Exchange of India Limited (NSE) (collectively referred as 'Stock
exchanges’), Securities and Exchange 2oard of India (SEBI), National Company Law Tribunal
(NCLT) and other regulatory authorities in connection with the Scheme.

4. The post scheme details of assets, liabilities and net worth are provisional and is prepared by
the management to indicate the effect of the proposed demerger on the financial position /
performance of the Demerged and Resulting Company respectively. The same will undergo
changes on the Effective Date (as defined in the Scheme). The actual financial position/
performance, which may prevail after the Scheme becomes effective may vary, from the
calculations as in the Statement.

Ground Floor, 10/49, Y Block, 9th Street, Anna Nagar, Chennai - 600 040.
Mobile: 93821 10854, 94440 44920, 87780 32908
Email: office@margh.in Website: www.margh.in



Management's Responsibility

The accompanying Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

The Management is also responsible for ensuring that the Company complies with the relevant
laws and regulations, including the applicable accounting standards as aforesaid and circulars
issued under SEBI LODR and also provide relevant information to the NCLT and any other
regulatory authority in connection with the Scheme.

Independent Chartered Accountant's Respolnsibility

7.

8.

Pursuant to the requirements of the Scheme, it is our responsibility to provide a reasonable
assurance in the form of an opinion based on our examination whether:
(D) the amounts that form part of pre scheme assets, liabilities, revenue and net worth

as at March 31, 2025 of the Demerged Company have been accurately extracted

from the books of account underlying the audited standalone Ind AS financial
statements for the year ended March 31, 2025;

(ii) the amounts that form part of post scheme assets, liabilities, revenue and net worth

of the Demerged Company and Resulting Company respectively have been

_ accurately extracted fromi the books of account underlying the audited standalone

Ind AS financial statements for the year ended March 31, 2025 after giving effect

to the proposed accountirj'g treatment as set out in Clause 4.13 of the scheme; and

(iii)  the computation of pre scheme and post scheme assets, liabilities, revenue and net
worth of Demerged Company and Resulting Company respectively is
arithmetically correct. :

We have not audited the standalone and Consolidated Ind AS financial statements of the
company as at and for the financial year ended March 31, 2025 on which the auditors issued an
unmodified audit opinion.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAIL. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

- We have complied with the relevant applicable requirements of the Standard on Quality Control

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

- A reasonable assurance engagement involves performing procedures to obtain sufficient

appropriate evidence on the applicable criteria as mentioned in paragraph 7 above. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
associated with the applicable criteria. Accordingly, we have performed the following
procedures in relation to the Statement: = '

el 5
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Opinion

Traced and agreed the amounts in the computation of pre scheme assets,
liabilities, revenue and net worth of the Demerged Company to the audited
standalone Ind AS financial statements of the Company as at and for the year
ended March 31, 2025;

We have obtained a copy of the Scheme as approved by the Board of Directors
of the Company in their meeting held on September 11, 2025 proposed to be
filed by the Company with the NCLT and other regulatory authorities. We have
read the same and. noted the impact of the proposed accounting treatment
mentioned in Clause'4.13 of the Scheme. We have not performed any other
procedures in this regard;

Obtained the certificate of incorporation of Resulting Company dated August
13, 2025 as a wholly owned subsidiary of the Demerged Company for vesting
of the Demerged Undertaking comprising of the Commerce Business on a
going concern basis.

Verified whether the amounts in the computation of post scheme assets,
liabilities, revenue and net worth of the Demerged Company and Resulting
Company respectively is accurately extracted from the books of account
underlying the audited standalone Ind AS financial statements of the Company
as at and for the year ended March 31, 2025 and is after considering the impact
of proposed accounting treatment mentioned in Clause 4.13 of the Scheme. As
represented to us by the management, the post scheme assets, liabilities and net
worth calculation are provisional and will undergo changes on the Effective
Date (as defined in the Scheme). The actual financial position / performance,
which may prevail after the Scheme becomes effective, may vary from the
provided calculations. We have not performed any other procedures in this
regard; "t

Tested the arithmetical and clerical accuracy of the Statement:
Performed necessary inquires with the management and obtained necessary

representations. i .
:

12. Based on the procedures performed by us as referred to in paragraph 11 above and according
to the information, explanations and management representations received by us, we are of

the opinion that:

(i) the amounts that form part of pre scheme assets, liabilities, revenue and net worth
as at March 31, 2025 of the Demerged Company have been accurately extracted
from the books of account underlying the audited standalone Ind AS financial
statements for the year ended March 31, 2025;

k)
Ll Chennal :
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(ii) the amounts that form part of post scheme assets, liabilities, revenue and net worth
of the Demerged Company and Resulting Company respectively have been
accurately extracted from the books of account underlying the audited standalone
Ind AS financial statements for the year ended March 31, 2025 after giving effect

" to the proposed accounting treatment as set out in Clause 4.13 of the Scheme; and

(iii)  the computation of pre scheme and post scheme assets, liabilities, revenue and net

worth of Demerged Company and Resulting Company respectively is
arithmetically correct.

Restriction on Use

13. This certificate is addressed to and provided to the Board of Directors of the Company solely
for the purpose given in paragraph 3 above and should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care

for any other purpose or to any other person to whom this certificate is shown or into whose
hands it may come.

We have no responsibility to update tlus certificate for events and circumstances occurring after
the date of this certificate.

For M AR G H and Associates
Chartered Accountants
ICAI Firm Registration Number: 013468S

Joutih@_

Jagadeesh G

Partner

Membership Number: 255224
UDIN: 25255224BMMJUA2147

i’]ace of Signature: Chennai i
Date: 17" September, 2025



Veéranda

Veranda Learning Solutions Limited

Details of assets, liabilities, revenue and net worth as at 31st March, 2025 of the companies involved in the
scheme, both pre and post scheme in relation to the draft Scheme of Arrangement ("Scheme") between
Veranda Learning Solutions Limited ("Demerged Company") and JK Shah Commerce Education Limited
("Resulting Company") and their respective shareholders and creditors under sections 230 to 232 and
other applicable provisions of the Companies Act, 2013

Veranda Learning Solutions Limited

(Rs. In Lakhs)
Pre

Particulars Scheme Post Scheme
Property, plant and equipment, intangible assets (including
capital work-in-progress, intangible assets under
development), investment property and right of use assets | 38,956.75 5,852.86
Financial Assets ; 1,06,029.05 67,493 .44
Other Assets - : 3,572.20 1,300.00
Total Assets _ ey 1,48,558.00 | 74,646.30
Financial Liabilities . | 87,14130 | 41,161.80
Other Liabilities 5,298.24 597.76
Total Liabilities 92,439.54 41,759.55
Equity Share capital 7,439.62 7,439.62
Reserves v 48,678.84 32,886.72
Net Worth " 56,118.46 40,326.34
Gross Revenue from Sale of Products and Sewices 16,901.60 -

CIN: L74999TN2018PLC 125880
B contact@verandalearning.com
® www.yerandalearning.com

\ +914442967777

© G.R Complex, First Floor, No. 807-808,
Anna Salal, Nandanam, Chennai - 600035




J.K.Shah Commerce Eductaion Limited

Védranda

Veranda Learning Solutions Limited

(Rs. In Lakhs)
Pre

Particulars Scheme Post Scheme
Property, plant and equipment, intangible assets (including
capital work-in-progress, intangible assets under
development), investment property and right of use assets 33,103.89
Financial Assets 38,535.61
Other Assets 2,272.20
Total Assets Refer Note 73,911.72
Financial Liabilities 2 45,979.50
Other Liabilities 4,700.49
Total Liabilities 50,679.99
Equity Share capital 7,439.62
Reserves 15,792.11
Net Worth 23,231.73
Gross Revenue from Sale of Products and Services -

Notes:

1. Veranda Learning Solutions Limited was incorporated as “Andromeda Eductech Private Limited” under the
provision of Companies Act, 2013, pursuant to the certificate of incorporation dated November 20, 2018, issued
by Registrar of Companies, Central Registration Centre. Subsequently, pursuant to resolutions passed by Board
of Directors in their meeting held on August 20, 2020 and by Shareholders in their Extraordinary General
Meeting held on August 25, 2020 the name of the company was changed from “Andromeda Edutech Private
Limited” to “Veranda Learning Solutions Private Limited” and a fresh certificate of incorporation dated
September 10, 2020 was issued by the Registrar of Companies, Tamil Nadu at Chennai (the “RoC”). Further,
pursuant to resolutions passed by the Board of Directors in their meeting held on September 29, 2021 and by
Shareholders in their Extra Ordinary General Meeting held on September 30, 2021, the Company was
converted in to a public limited company, consequent to which its name was changed to “Veranda Learning
Solutions Limited” and a fresh certificate of incorporation dated October 12, 2021, was issued by the RoC.

The CIN of the Company is .74999TN2018PLC125880 and registered Office is located at GR Complex, First
floor, No .807-808, Anna Salai, Nandanam, Chennai, Chennai City Corporation, Tamil Nadu, India, 600035.

2. The Resulting Company was incorporated on 13th August, 2025 as a wholly owned subsidiary of the
Demerged Company for vesting of the Demerged Undertaking comprising of the Commerce Business on a
going concern basis. The Demerged Company subscribed to Equity Shares of the Resulting Company
amounting tg Rs. 0.1 lakhs on 07th August, 2025.
Solo
%
?

CIN: L74999TN2018PLC125880
& contact@verandalearning.com
® wwwyerandalearning.com

N +914442967777

© G.R.Complex, First Floor, No. 807-808,
Anna Salai, Nandanam, Chennai - 600035



Véranda

Veranda Learning Solutions Limited

3. Net worth has been computed in terms of regulation 2(1)(s) of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 read with sub-section (57) of section 2 of the Companies Act, 2013, which
defines it as the aggregate value of the paid-up share capital and all reserves created out of the profits, securities
premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of
the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited
balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and
amalgamation.

4. The 'Gross Revenue from sale of products and services' of Resulting Company includes inter segment
revenue amounting to Rs. 1,910.01 Lakhs. This inter-segment revenue is eliminated in the standalone Ind AS
financial statements of the Demerged Company.

5. The assets, liabilities and net worth of the Demerged and Resulting Companies have been calculated basis
the Scheme and audited standalone financial statements of the Demerged Company as at 31st March, 2025.
The calculations are provisional and prepared to indicate the effect of the proposed demerger on the financial
position/ performance of the Demerged and the Resulting Companies. The same will undergo changes on the
Effective Date (as defined in the Scheme). The actual financial position/ performance, which may prevail after
the Scheme becomes effective may vary, from the above calculations.

Chief Financial Officer_
Date: September 17, 2025

CIN: L74999TN2018PLC 125880
contact@verandalearning.com
@ www.yerandalearning.com

C +91444296 7777

© GR.Complex, First Floor, No. 807-808,
Anna Salai, Nandanam, Chennai - 600035
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