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BSE Limited 
Dept of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

 

Scrip Code: 543514 

National Stock Exchange of India Limited 
The Listing Department,  

Exchange Plaza, 

Bandra Kurla Complex, 

Mumbai – 400 051 

 
Symbol : VERANDA 

 

Sub:   Intimation of Outcome of the Board Meeting of Veranda Learning Solutions Limited 

under Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 read with Para A, Part A of  Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (LODR), the Board of Directors of the Company at their 

meeting held on Tuesday on 28th May 2024, have approved the following. 
 

Financial Results 

 

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 

31st March 2024. 
 

Accordingly, please find enclosed the following: 

 

a) Unmodified Statutory Audit Report issued by M/s. Deloitte Haskins & Sells, in respect of 

audited standalone and consolidated financial results of the Company as prepared under the 

Listing Regulations for the Quarter and Year ended 31st March 2024. 
 

b) Audited standalone and consolidated financial results of the Company for the Quarter and Year 

ended 31st  March 2024. 

 

Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 by Ms. Saradha 
Govindarajan, Chief Financial Officer the Company on Unmodified Standalone & Consolidated Audit 

Report for the financial year ended March 31, 2024, is also enclosed (Annexure-A). 

 

The Board Meeting Commenced at 3.00 P.M. and ended at 5.50 P.M. 

 
Request you to kindly take the same on record. 

 

Thanking you, 

 

For Veranda Learning Solutions Limited 
 

 

 

M. Anantharamakrishnan 

Company Secretary & Compliance Officer 

M. No- ACS- 7187 
 

contact@verandalearning.com 

www.verandalearning.com 

   +91 44 4296 7777 

G.R. Complex First floor No.807-808, 
Anna Salai, Nandanam, 

 Chennai -600 035 

CIN: L74999TN2018PLC125880 

mailto:contact@verandalearning.com
http://www.verandalearning.com/


Deloitte 

Haskins & Sells 

Chartered Accountants 

ASV Ramana Tower 
52, Venkatnarayana Road 

T. Nagar 
Chennai-600 017 
Tamil Nadu, India

Tel: +91 44 6688 5000 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
VERANDA LEARNING SOLUTIONS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and 
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer 'Other
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended
March 31, 2024" of Veranda Learning Solutions Limited ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), being submitted by the Parent pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations'').

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements of subsidiaries referred to in Other Matters section below, the Consolidated Financial 
Results for the year ended March 31, 2024: 

(i) includes the results of the following entities: 

Parent Company 

Veranda Learning Solutions Limited 

Subsidiary Companies 

(a) Veranda Race Learning Solutions Private Limited, India
(b) Veranda XL Learning Solutions Private Limited, India
(c) Veranda !AS Learning Solutions Private Limited, India
(d) Brain4ce Education Solutions Private Limited, India
(e) Veranda Learning Solutions North America, Inc., State of Delaware, USA 
(f) Veranda Administrative Learning Solutions Private Limited, India
(g) Veranda Management Learning Solutions Private Limited, India 

Step-down Subsidiaries 

(h) Sreedhar CCE Learning Solutions Private Limited, India (Wholly owned subsidiary of
(a) above)

(i) BAssure Solutions Private Limited, India (Subsidiary of (f) above)
(j) Veranda K-12 Learning Solutions Private Limited, India (formerly known as Educare

Infrastructure Services Private Limited) (Subsidiary of (f) above)
(k) Neyyar Academy Private Limited, India (Subsidiary of (f) above)
(I) Neyyar Education Private Limited, India (Subsidiary of (f) above)
(m) Phi re Learning Solutions Private Limited, India (Subsidiary of (f) above)
(n) Six Phrase Educational Services Private Limited, India (Subsidiary of (f) above)
(o) Talentely Innovative Solutions Private Limited (Wholly owned Subsidiary of (n) above:)
(p) Tapasya Educational Institutions Private Limited (Subsidiary of (b) above)
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(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net loss and consolidated total comprehensive loss
and other financial information of the Group for the year ended March 31, 2024.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2024 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based 
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's 
Responsibilities section below and based on the consideration of the review reports of the other 
auditors referred to in Other Matters section below, nothing has come to our attention that 
causes us to believe that the Consolidated Financial Results for the quarter ended March 31, 
2024, prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent 
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("the !CAI") together with the ethical requirements. that are relevant to our audit of the 
Consolidated Financial Results for the year ended March 31, 2024 under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by 
us and the audit evidence obtained by the other auditors in terms of their reports referred to in 
Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial 
Results for the year ended March 31, 2024, has been compiled from the related audited consolidated 
financial statements. This responsibility includes the preparation and presentation of the 
Consolidated Financial Results for the quarter and year ended March 31, 2024 that give a true and 
fair view of the consolidated net loss and consolidated other comprehensive loss and other financial 
information of the Group in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view andl are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid. 
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Other Matters 

• Th:: Statement includes the results for the Quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to date 

figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report is not modified in respect of this matter. 

• We did not audit the financial statements of eight subsidiaries included in the consolidated financial 
results, whose financial statements reflect total assets of Rs. 16,428.74 Lakhs as at March 31, 
2024, and total revenues of Rs. 2,321.26 Lakhs and Rs. 4,216.09 Lakhs for the quarter and year 
ended March 31, 2024 respectively, total net profit aher tax of Rs. 504.14 Lakhs and Rs. 648.51 
U�khs for the quarter and year ended March 31, 2024! respectively and total comprehensive 
income of Rs. 522.10 Lakhs and Rs. 656. 77 Lakhs for the quarter and year ended March 31, 2024 
respectively and net cash flows (net) of Rs. 377 .00 Lakhs for the year ended March 31, 2024, as 
considered in the Statement. These financial statements have been audited by other auditors 

whose reports have been furnished to us by the Manageme.it and our opinion and cor.clusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by
us as stated under Auditor's Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

Place: Chennai 

Date: May 28, 2024 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm's Registration No: 008072S) 

Krishna Prc>kash : 

Partner 

(Membership No. 21601S) 

UDIN: 24216015BKCPZQ2029 
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Registered Office: G.R. Complex, Firsi Floor, No. 807-808, Anna Salai, Nandanam, Chennai - 60003S 

CIN: L74999TN2018PLCl25880 
Tel: 044-42967777; E-mail: anantharamakrishnan.m@verandalearning.com, Website: www.verandalearning.com 

STATEMENT OF CONSOLIDATED FINANCL.\L RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

SL 
No Particulars 

I Income: 
Revenue from Operations 
Other Income 
Total Income 

2 Expenses: 
Cost of Materials Consumed 
Purchase of Stock - in - trade 
Changes in Inventories of Stock - in - trade 
Employee Benefits Expense 
Advertisement and Business Promotion Ex'jlenses 
Other Oocrating Exoenses 
Total Ex ocnscs 

3 Earnings / (Loss) before Finance Costs, Tax, Depreciation 
and Amortisation Expense (I - 2) 

4 Finance costs (Refer note 16) 
5 Depreciation and Amortisation ExDense 
6 Loss before Tax (3 - 4 - 5) 
7 Tax Expenses 

Current Tax 
Deferred Tax 
Total Tax Expenses 

8 Loss after Tax (6 - 7) 
9 Other Comprehensive Income/ (Loss) 

(i) Items that will not be reclassified to Statement of Profit 
or Loss 
a) Remeasurement of defined benefit plan 
b) Fair valuation gain/ (loss) on investment in equity instruments 
lhrough other comprehensive income
c) Income Tax relating 10 items that will not be reclassified 10 

prolit or loss in subsequent period 
(ii) Items that will be subsequently reclassified to Statement
of Profit or Loss
a) Exchange differences on translation of foreign operations 
Total Other Comprehensive Income/ (Loss) 

10 Total Comprehensive lneome/(Loss) for the year/ period 
(8 + 9) 
Income/ (Loss) for the year/ period attributable to: 
Owners of the company 
Non Controlling interests 
Other comprehensive I ncomc for the year/ period 
attributable to: 
O\\01ers of the company 
Non Controlling interests 
Total comprehensive Income/ (Loss) for the year/ period 
attributable to: 
O\,11ers of the company 
Non Controlling interests 

11 Paid up Equity share capital (Rs. 10/- Each) 
12 Other Equity 
13 Earnings/ (Loss) prr Equity Share 

(fare value of Rs. 10/- each) 
Basic (Rs.) 
Diltued (Rs.) 

Sec accompanying notes to the financial results 

-

(Rs. In Lakhs) 
For the Quarter Ended Year Ended 

March 31, December 31, March 31, 
2024 2023 2023 

March 31, 
2024 

(Unaudited) (Unaudited) 
(Unaudited) (Audited) (Refer note 2) (Refer note 2) 

10,261.31 
129.49 

10,390.80 

1.37 
222.37 
(73 20) 

1,997.95 
1,331.26 
4,639.72 
8,119.47 

2,271.33 

3,950.48 
2,255.21 

(3,934.36) 

(61.46) 
( 18 73) 
(80.19) 

(3,854.17) 

13.97 

370.93 

4.10 

(2.82) 
386.18 

(3,467.99) 

(4,100.24) 
246.07 

381.93 
4.25 

(3,718.31) 
250.32 

6,919.75 

(5.93) 
(5.93) 

9,184.33 
351.44 

9,535.77 

1.98 
149.01 
21.33 

2.221.88 
1,062.45 
4,360.49 
7,817.14 

1,718.63 

1.991.09 
1,769.92 

(2,042.38) 

103.19 
(474.30) 
(371.11) 

(1,671.27) 

2.84 

(0.73) 

(0.66) 
1.45 

(1.669.82) 

( 1.726.37) 
55.10 

1.45 

(1,724.92) 
55.10 

6,919.75 

Not Annualised 

(2.49) 
(2.49) 

4,840.60 
39.42 

4,880.02 

0.32 
80.28 

(13.96) 
1,884.24 
1,153.75 
3,795.03 
6,899.66 

(2,019.64) 

515.33 
1,767.23 

(4,302.20) 

(88 62) 
(345.73) 
(434.35) 

(3,867.85) 

47.13 

(7.62) 

(15.03) 
24.48 

(3,843.37) 

(3,867.85) 

24.48 

(3,843.37) 

6,157.21 

(6.28) 
(6.28) 

36,173.06 
828.68 

37,001.74 

7.94 
701.74 
(21.99) 

8,183.14 
4,867.32 

17.034.94 
30,773.09 

6,228.65 

7,817.27 
6,537.22 

(8,125.84) 

228.25 
(742.92) 
(SI 4.67) 

(7,611.17) 

42.60 

370.93 

(331) 

( 12.23) 
397.99 

(7,213.18) 

(7,971.01) 
359.84 

393. 74 
4.25

(7,577.27) 
364.09 

6,919.75 
30,785.81 

- ./ 

(12.�) 
r 12'.{)5) 

March 31, 
2023 

(Audited) 

16,135.67 
3,856.39 

19,992.06 

12.06 
393.3 I 
(66.57) 

5,855.06 
4,224.21 

12,941.22 
23,359.29 

(3,367.23) 

1,029.87 
4,546.15 

(8,943.25) 

(177.33) 
(844.55) 

(l ,021.88)
(7,921.37)

30.21 

(3.75) 

( 14.55) 
I 1.91 

(7,909.46) 

(7.921.37) 

11.9 I 

(7,909.46) 

6,157.21 
24.436.94 

( 13.65) 
(13.65) 
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Registered Office: G.R. Complu, First Floor, No. 807-8011, Anna alni, Nandan:1111, Cbenuai -600035 

CIN: L74999TN201SPLCi25880 
Tel: 0,l-t-42967777; E-mail: anarolharamakrishnan.m a •crandalrarr.ing.com, Websile: www.vcraodalcarnin .com 

Notts 10 the Statement of Standalone and Consolidated Financial Results for the Quarter and Year Ended March JI, 2024 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended, the above Standalone and 
Consolidated Financial R.:sults of the Company have tx...:n re,•iewed by the Audit Committee and approved by the Board of Directors al their 
meeting held on May 28. 2024. The statutory auditors of the Company ha,·c expressed an unmodified opinion on the financial results for the ,·ear 
ended March 31. 2024 and have issued an unmodified conclusion in respect of the limited review for the quaner ended March 31, 2024. 

2 The figures for quarter ended March 31, 2024 and March 31. 2023 arc the balancing figures between 1he audited figures in rcspecl of the financial 
year ended March 31. 2024 and March 31. 2023 respec1i, cl). and published )Car to date figures for 1hc nine momhs ended December 31, 2023 and 
0..'Cember 31. 2022 respectively. which were subjected 10 limited review by the statulory auditors. 

3 rhe above Sta1cme111 has been prepared in accordance with the Indian Accounting Siandards (Ind AS) prescribe-el under Sec1ion 133 of 1he 
Companies Act 2013, as amended, read with relevan1 rules thereunder and in tcm,s of Rcgdation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) 2015, as amended. 

4 Tiie Consolidated Financial results of the Company comprising of Company and its subsidiaries {toicthcr the "group") includes 1he results of the 
following en1ities: 

% Holding as 
Company Relationship al MHrch 31. 

20H 

a) Veranda Leaming Solutions Limited Parent -

b) Subsidiaries in the group
(i) Veranda Race Learning Solutions Private Limited Subsidiary 100.00% 
(ii) Veranda XL Learning Solu1ions Private Limited Subsidiary 76.00% 

(iii/ Veranda IAS Leammg Solutions Prirntc Limiied Subsidiary 100.00% 

< iv) Brain4ce Education Solutions Priva1c Limited Subsidiary 100.00% 
(vJ Veranda Learning Solut10ns North America, Inc. Subsidiary 100.00¾ 
(vi) Veranda Management Leaming Solutions l'riva1c Limited Subsidiar y 100.00% 
(, :i) \'eranda Administm1ive Leaming Solution5 Privntc Limited Subsidial) 100.00% 

(viii) Srccdhar CCE Leaming Solutions Private Limned (from July 07. 2023) S1ep-do\\11 Subs id ial) 100.00% 

(ix) BAssurc Solutions Private Limi1cd (from July 2 !, 2023) S1eµ-do\\11 Subsid ia!')' 86.00% 
(x) Ne�)�r Academy Private Limited (from July 21, 2023) Step-d0wn Subsidiary 

76.00% 

(X1) Ncnar Education Private Limited (from July 21, 2023) S1cp-dom1 Subsidial)' 76.00% 

\xii) Ph1re Leaming Solutions Priva1e Limited (from July 21. 2023) S1cp-don11 Subsidial) 99.98% 

-
(xiii) Six Phrase Edu tech Private Limi1cd (from July 21, 2023) S1ep-do,111 Subsidiar y 

98.00% 

(�iv) falucarc lnfrnstruclt1re Services Privolc Limited (from /\ugus1 30. 2023) S1cp-down Suh�idiary 
76.00% 

(xv) Talcntely Innovative Solutions Private Limited (from July 21. 2023) Step-down Subsidiaiy 98.00% 
(x1•i) Tapasya Educational Institutions Private Limited (from Janual)1 11. 202-t) S1..:p-dmrn Subsidiary 50.00% 

5 Based on 1hc management approach as de!incd in Ind AS 108 - Operating Segments, the ChicfOpcra1ing Decision Maker (CODM), cvalunies the 
Company'� pcrfonn:mce and allocates resources based on analysis of various performance indicators by business scgmenls. The Group opcrnlc'S in 
only one segment viz, Education Business 

6 The subsidial') companies. as staled at Note 4(b) (iv) and (vi) above, have :1�cumuiated losses and the net north ha< crodl-d as at March 31. 2024 
The Compan;, has been providing financial s11ppon 10 1hes� entities 10 mcc! their linancial obligatio;1s. ;is and when required in the form of loans. 
which ar� ,ccoverablt: on demand from 1he�e subsidiaries. 8:1:,ed on the eval11a1ion of impainnent ·indic.i:ors for these subsidiaries in ;icwrclanc� 
wilh Ind AS 36. 1he Compa11y has carried out an impaim:em asscs�mcnt and non:d that the present value of future cash !lows exct·cd ti:c nc-1 
carrying , alue of its im es1ments and loans in these subsidiaries �s at Man:h 31. 202-l. The impairmcm asscssmenl carried out by the nmnagcmcn1 
mvolves significant estimates & judgements relating 10 :he estimates of t'tnure revenues. cash flows, discount rate, etc., Considering lhat 1!1e.,e 
subsidiaries ar� 111 the ini1iul years of their commercial op1:ra1ion ancl also considering 1hc l'tnure business plans of these companies. ti·.,: m•nagcmen1 
is of the opinion tha1 1hcse umounls arc considered good and fully recoverable. 
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