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FINANCIAL EXPRESS

® AJT AIRCRAT DEAL

CBiI files graft
case against
Rolls-Royce

PRESS TRUST OF INDIA
New Delhi, May 29

THE CBI HAS filed a corrup-
tion case against British aero-
space and defence company
Rolls Royce PLC, top execu-
tives of its Indian unit and
arms dealers foralleged “kick-
backs” in the procurement of
Hawk 115 Advanced Jet
Trainer aircraft for the Indian
Air Force and Navy, officials
said.

The CBI has registered a
caseagainst Tim Jones, director
RollsR ndia,

will assist
in probe

Greaves Cotton
drops on removal
of FAME-II subsidy

SAJAN C KUMAR
Chennai, May 29

SHARES OF GREAVES Cotton

droppedby 10%t0%133.100n
the BSE on Monday's close,
afterthegovernment proposed
to de-register the company‘:

aves Cotton |
~day on BSE (¥), May 30 |
|

electric vehicle subs
Greaves  Electric Mohihty
(GEMPL) from the FAME-II

dealers Sudhir Choudhrie and
hisson Bhanu Choudhrie, Rolls
Royce Plcand British Aerospace
Systems under IPC Section

Brand IPLset
to hit $10 bn
this year

Itdidn't matterthatitwasa
working day, fans with tickets
managed to make it to the sta-
dium, according to sources at
the Board of Control for Cricket
inIndia.

“To me the IPL falls into
what | destnbe as an arena

touched $2 billion in a year
(2009). And from 2009 to
2022, it has jumped 3189%,
according to Brand Finance.

FROM THE FRONT PAGE

$§73.6 million each in terms of
brand value. These are valua-
tionsfor 2022.The 2023 num-
bers have not been disclosed

What tonoteis
that the combined television
and digital rights for the 2023-
27 cycle surpassed the previous
rights value (of €16,347.50
crorefor 2018-22 cycle)by two-
and-a-half times. The 2023-27
media rights auction, held in
Junelastyear,also helpedthe [PL

brand,
in multlple spaces.The IPL to
me hasentertainment, lifestyle
and sports,which isanarena it

emergeas tval-
ued sporting league after the
National Football League in
terms of per-match value,
according to the BCCL

While two new franchises

yet.In terms of

Royal Challengers Bangalore
was the strongest in 2022,
growing 34% year-on-year to
touch $68 million in terms of
brand value. Mumbai Indians,
while growing modestly in
2022 at 4% over 2021,
retained its position among
IPL's strongest brands. And
Gujarat Titans, which debuted
in the 2022 edition, also made
amark in terms of brand value
at $47.4 million. It is now rar-
ing to go after making it to its
second IPL final

"y,

120-B (criminal
420 (cheating) and

of Prevention of Corruption Act
:ftercomp!e(mg:nx'year—nld

ROLLS-ROYCE said on subsidy scheme and directed is playing in," says Ashish
Monday that it was con- the firm to deposit around Mishra, chief executive officer,
tinuing to assist Indian %124 crore of incentive it India &S
nuﬂ\omm in their claimed under the scheme. Most bigbrands fromApple

againstthe Greaves Electric Mobility to Microsoft, Jio to Amazon,
engine maker, adding Private (GEMPL), part of ‘oo says Mishra, are now position-
that the ailegations Greaves Cotton, said the com-  the board of directors of ing themselves as arena
being probed were dis-  pany isworking with govern-  GEMPL will be reviewingand  brands, where they can play in 4
closed back in 2017 ment tobetterunderstandany  analysing the facts regarding  larger spaces and more indus- 4
when it paid a fine to UK alleged violations and resolve  the notice and the alleged vio-  triesand categories.

Ad the lations for taking appropriate  Sports  brands,
showed earlier on Mon- rapidly evulvmg mdustry, a  courseofaction. expens, are now beginning
day FE. It itwillbe thevalue of
graft case against Rolls- Respondmg to quenes on muent
mnmmmms ministry of heavy to better und: the Chand 1 chief]
(MHI) notice asking the com forares- ficer of brand

e P 4 panytorepaythe subsidyfor olution,inaccordancewithlaw. insights  firm
licensed manufacts violation of guidelines, the GEMPL has a net receivable Research.“The IPL simpl

uring
of 123 Hawk 115

quiryregistered
inDecember 2016,

Email sent to Rolls Royce
seeking comments remained
unanswered,

A British court order in
2017 also mentioned the

d d jet trainers.

says N

spokesperson said that GEMPL
was one of the first companies

ments", the CBI FIR has alleged.

‘The Cabinet Committee on
Security (CCS) had approved
the procurement of 66 Hawk

and
deliver on the government's
localisation vision.

The company's legacy of
over 160 years representsasto-
ried history of creating Indian

s,

FAME subsidy close to ¥350
croreasof March 31,2023.The
FAME India scheme had com-
menced on April 1,2019, fora
period of three years, and was
furtherextended fora peniod of
two years upto March 31,
2024. GEMPL, which 1s a key

together to root for thel
teamsand stars is what make
IPL stand out,” he says. “This i
turn drives viewership, adver-
tiserinterestand engagement.”
How the IPL has evolved

to the IPL's competitiveness,

Francis says Mumbai Indians
continue to be the most-valu-
4 able team at $83 million,

followed by Kolkata Knight
Riders and Chennai Super
ings at $76.8 million and

MOST VALUABLE IPL TEAMS

 Value ($ mn, *for 2022) & % change (y-o-

thisyear.

Space crunch:
E-commerce
apps go lite

TUESDAY, MAY 30, 2023

COMPANIES

19

Bharath Ram, semor vice
president,useracquisitionand
retention, Flipkart, said to keep
the applightweight, develop-
ers have found a balance
between loading certain fea-
tures upfront and some fea
tures in the background if
needed.“This is a continuous
journey and we keep on inna
vating around this” Ram
added. Foodtech platform
Zomato also continuously
works on optimising its apps
size so that phone memory
doesnotactasan entrybarrier
forany consumer. Navkendar
Singh, associate vice
president at IDC-

India, said around |
90% of smartphones |

in use would be less

than 225,000 and
therefore would not

have high memory ol
storage space.

alleged involvement of inter- 115 AJTs on Sep : J: of Greaves Cotton, sinceitslaunchin 2008 canbe
mediaries and payment of 2003, under which 24 BAE g has electric two-wheelermod-  gauged from this: The brand
commission by the company ~Hawk 115Y AJTs in flyaway force,headded. MHIinitsletter elsPrimus, MagnusEX,andZeal  value of the sporting property
forswingingthedeal,theysaid. ~condition with all the accou-  of May 25,2023, has alleged  EXunderthe Ampere brand.
It is alleged that during trement along with material matGEM.PLmledmadhm to
2003-12, these accused for42 aircraft tobe manufac-  phased
entered intoa conspiracywith  tured by HAL were cleared for ~ gramme guidelines and Liacs HAZARIBAGH RANCHI EXPRESSWAY LIMITED
unidentified public servants  GBP734.21 million proposedtode-register it from Registered Office - The IL&FS Financial Centre, Mot - 22, G - Block, Bandra Kurla Compiex, Bandra (£ast), Mumbai - 400051
who'abused theirofficial posi-  to ¥5653.44 crore (calculated  FAME India scheme phase I1. o mmisnini
tions"in lieu o *huge bribes,  at €77 per GBP), was sanc-  The ministry has further b 1 20m
commissions and kickbacks"  tioned. Procurement of 42air-  directed GEMPL to deposit all ! (Rs. i Lakhsi
paid by Rolls Royce toapprove  craft, to be licence manufac-  the incentive claimed (around Yeur g
theaircraft purchase. tured by HALat an additional %124 crorealongwithinterest) — W “DecembaT Warh Warh Warch
Thecompanypaidinterme-  cost of GBP 308.247 million,  under the said scheme to MHI 2, 8 e Gty "':"’-';’ $ et
diaries,even though theagree-  equivalentto ¥1944 crore,and  subjecttosubmission of neces- o Smned | Sauviny (u-—m:« (Aur ;1 U
ments, integrity pacts and apaymentofGBP7.5millionto sary representation. In ot e 7550} 1708 b 5
associated documents of the  RollsRoyceasaManufacturer's response to the MHI letter "N PrGT 66 To7 The yea pEGal and/or LA 125501 1785 Ea €86
deal "prohibited such pay- licence feewasalsocleared. Greaves Cotton had earliersaid R A T T e T T L2
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. ¥
ik Y T[Nt worth THZEY] 057 7 T 7
0m Banik i e T = S8 st 7 704l 7588
A 1T 4
\CIC) Bank Limited i T o T o ™ TITE) w
: L65190GJ1994PLC021012 : DL 7T e ™™ T i
Registered Office: ICIC| Bank Tower, Near Chakd Cucle. Okt Padra Roat Vedodars 390 007 : TETOWTRET IE 5 T . I
Corporate Office: ICICI Bank Towers, Bandra-Kurla Complex, Mumbai 400 051 Maharashtra oo bl :
NOTICE TO BONDHOLDERB T 5as! B BT LA T
The bond indicated inthe tabulation below would become due for redemprion on June 28, 2023, ICIC Bank i T STy Ty 7
Limited has decided o dispaich redemption proceeds without requiring Ine surrender of |coc'i'a':. ] 7| Tierest oTEmeT LR
ik an
ihe bond certificates would be treated as cancelled with effect from the masmpm« date, The redemption Wi
1 The sbove s an exract format of e, the sea and 2015, The ful
holders may submit TOS exemplion u?:uu. c'; ca: submit Form {5G or For 18H, r'lpplubh o ou esof and the Company's - wwswitiindis.com/HREL S aspx
istrar 3i Infols , on Reco te. Further, ¢t to the n'w ‘or the h ) ) ns, , een mi
“ﬁ.%.s n of 20648 and 206CCA of Income TaxAct 196 *&7;8‘2’ i 2. (o), (d) and (e} o the Regu Reguiations, 2015, been made|
:: i 5:“*“: "‘l"ﬁ‘g'"m'f'- ““'"Y‘:gm o n:“_ he ! m:‘-»%‘;@,%‘;:"«'v"mﬂi;‘{ 5&«;;3 & o L e wein St (nd A5 st b 0 My f oot Al e vl S s o CA/MD/F87016 it 1,70
itiof ) pany M 3
.mmame e 91 00 prevotend e o in addition, Form as invalid In | e e s
Bondholders are requested ny change naddress | ank accountdetals | PAN. to 3 notech Limited For and on behalf o the Board|
Tower #5. 38 Floor lmmmml Mn loch Park, Vash Railuay Station Complex. Vas, Nav Wumbai - 400 yatsna Matondiar
703, For ary aueres e to investor@icicivankccom o call oo CIC] Bark ooh conire number 1800 Place: Mumbal Non xeeutive Director
a8 voraan 0207 123 SU541 032123 8058 Date: May 23,2023 oin: 07602930}
YAILE 1. Rsosumon OF ICICI BAJAJ SCOOTER BONDS- SERIES TWO
e oF SN ]FW
Yoﬂd- | Po(rnﬂ.o)nd Redemption
‘ ICICI BAJAJ SCOOTER BONDS- SERIES TWO msosouoe'mzi 25000 29-06-2023 Vdfa nd 0 Veranda Learning Solutions Limited
. — SR - So— - SO— b Corporate identity Number : L74999TN2018PLC125880
Date : May 29,2023 For mc:’ 2‘"'“‘ Limked ¢ Eriract feed Financial Results for the Quarter and Year Wiarch, 31 2023 R n 13}
\Place : Mumbai e mm““j ! Guarter Ended Vear Ended
S.No. Particulars [ 3103-2083 3112-2022 3103-2022 31-05-2023 31032022
Unaudited Unaudited Unaudited Audited
HATSUN AGRO PRODUCT LIMITED
5 1 | Total Income from Operations 488002 837191 294127 19,992.06 7,560.15
2 | Net Profit/lLoss) for the period (vefore tax,
Regd.office: No.A1 (49). mem Road, Janakiram Colony, Exceptional ftems and/or Extraordinary items) (4,302.20) (260.27) (2,200.56) (8,943.25) (6,120.81)
Tel, 044-43850969 | Fax: 044-43650098 3| Wet Profit/(Loss) for the period before tax (after §
: No. 14, TNHB, TN A . m"*wm Exceptional items and/or Extraordinary items) (4,302.20) (260.27) 2,200 56} (8,943.25) (6,120.81)
ety "% m’ . Net Profit/(Loss) for the period (after tax.
ax: 044-24501422 | Email: dn | Wabsite: wuwhap.in 4 | Exceptional and/or Extraordinary items (before (3,867.85) 65.92 (2,093.79) (7.92137) (5.849.49)
discontinued operations)
w ' m Net Profit/{Loss) i fe r
. w‘r‘vnr::inl:(lnd LL‘LL‘&‘..SZJL‘&;I;Z [m. (3,867.85) 65.92 (2,093.79) (7.921.37) (5,849.49)
SUB: Transfer of | und (EPF). Exceptional and/or Extraordinary items)
The Notwe is published pursuant 1 Rule 6 (3] (a) f the invesior Education and Prolection Fund Authorty (Accounting, Audi ¥ | ikt vt W e it
[Comprising Profit/{Loss) for the period (after tax (3,84337) 6754 (2,099.87) (7,909.46) (5,855.46)
Transfec and Refund) Amendment Rules, 2017 (i Rues} read with Section 124 (6)ofthe Companies Act. 213 (The ACT) s oo St oo
¥ Y
7 | Equity Share Capital _
The Rudes 7.2: ,157. 4117.70 ), 4,117.70
the for 2 “"'""';' o the DEMAT of on 800 “"";"“‘z (Face Value of the share - Rs. 10/- each) S S ' e !
Authorlty (herer "' ', u: el 8 | Reserves (excluding Revaluation Reserve) as
-.h 0" Ndtty’) shown in the Audited Balance Sheet of the 24,436.94 Haan
In comphiance with the requirements set old in the Rules, the Company shall send individual notces to the concemed Previous Year
sharsholder (s) at their latest avaitable address as per the Company's / RTA's records, that, their shares and divdends 9 | Earnings Per Share (EPS) (after Extraordinary
: items) of Rs. 10/- each (Not annualised)
(A) For Continuing Operations
The Com . and shares due for ransfer fo DEMAT account of the Aulhority on e &2 a1 ©o7) (13.65) (1656)
#swebsile atwww hap.in. b) Diluted (6.28) on (6.07) (13.65) (16.96)
ki (s hoiding Yy and whose shares are iable to be ransfemed 1o the Authority Notes
4 ity 1 The results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 29th May 2023.
i Authodty o 8300, which
Yoribe puspons of M » et negotibie.The e 2 The extract is as per Regulation 47 of the SEBI (Listing nd Disciosure Regulations, 2015 (as amended). Also, as required, the
mmmmmmmwmummmmmmmmmmm koot raamanann ol or Lot
¥ wpany for P transfer ‘Acoount of Standalone
i S.No. Particulars Quarter Ended | Quarter Ended | Quarter Ended Year Ended Year Ended
0 case the Company does St y Sep 2. 2023 or such 31-03-2023 31-12-2022 31-03-2022 31032023 31-03-2022
olher y g inthe , ansfer Unaudited Unaudited Unaudited Avdited Audited
ythe du 1| Turover 655.35 3,942.06 509.06 5,505.57 135243
y i 2 Net Profit before Tax (529.54) 1,609.78 (471.02) 702.32 (1,269.60)
itany, 3| Net Profit after Tax 1526.93) 1,601.68 (474.70) 598.28 1,266.99)
o 4 The above is an extract of the detailed format of Audited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
wawm mnm Services Private Limiled, NGJO Ramans Residency. 4 Cross, S’WW Obligations and Disciosure Requirements) Regulations, 2015 (as amended). The full format of the financial results are available on the Stock Exchange
- 560003 Tei: (080) websites (www.nseindia.com and www.bseindia.com) and on the website of the company (www.verandalearning.com).
For HATSUN AGRO PRODUCT LIMITED On behaif of Board of Directors of Veranda Learning Solutions Limited
Sal- Place: Chennai Kalpathi § Suresh
" 6. Somasundiram Date: 20th May 2023 Executive :'m :mn Chairman
Date: May 28, 2023 Company Secretary & Compliance Officer
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S e i N Y BpssersBden, Gana wuni wsecge Gome, Extract of Consolidated F | Results for the quarter and year ended 31 March 2023
s nlicn  Bristigd o f oppid bl
sl prRsess® s e @G, ﬂ(@mﬁl@yd‘ Lomau’ L i, s et (Rs. in Milions)
Uwesmd GuopQmea@erens. @by ey A ase Sy QUARTER ENDED
25.5.2033 syep Srisliyy Gosp  Glsmfipiisnedia o e G 2pusH s Pariculars 3 March | 31 Decomber | 31 March | 31 March | 31 March
(pBR@WIs , peg QUG Frer g  wppid  @rew®  sksy 5 - 223 22 2022 22 202
L purdgis Sisgndanes 2 Sl U ) 0 i hudted] | | [Audied] |
Qsman®  gpGuns  guunefer sunféen  BSleun  @ESun guussh  GpCsnereriui s 1| Tota income 170973]  222011] 23520 813927] 517801
o5 qpeop Lwesmbd CuopOsrew® JesGar.  SWBGLL  Bpeves  eren Guondsib 818.90 Gamy esLm 2| Net Profi{Loss) before tax 13773 2235 68308] 71555 32665
BB, Osmfpsnemenw 155 Gamy esuml  (pseSL g pEmen Lfbatemioy 3| Net Profit(Loss) afertax 15822 2362]  64830|  68250] 18031
e Qsm_si®uns  Gupp  wpsedlger  alfeundsis  Geluyb  GUibsAiser GuopGlameer i e Tota Income/(loss) for the period 15633 22347| 65229 67964 17848
smewe  GrsRGuneiler,  glounet  BULSBING ylkgeie giussh  Qbs  Aspifded,  Gamfe, Total comprenensive ncome/(lss) atributabie fo
Quuelsm' B wisss seowlydr  GopEemereriL L g. PISLB  smb@eliy  wppih Owners of the Holding Company 14939 2349|  65227| 65685 9598
Qevemis BLASILLL WOUBL 3. SEPBG Qanfss  aissss sop Howiss .o 6 | Equity Share captal (Face vaiue of Rs 10 each) 160064|  160064] 169624| 169964 169624
(s Lnemiser wmrged  anfisniy BpeversBpid, 9.  ongr,  Ganfe, sl @ 7__| Reserves (Oter Equy exciuding Revaluation Reserves) 102059 963325
’ ; o fbs ) b @ Cu, smbeoiin wppud eildsss s 8| Eamings/(Loss) per share (of R 10 each)
soLne Hpeverisdr sBPE 4 SR, S Gwrer QUi 0B ¢ 4 o Basic (Rs) 090 132 382 386 063
25s syl wpel® OB wppid  syed  Carjyeiw Bpsyews,  sHpE16 sub&sm_m. —
o vy <o | T " (Rs) 090 131 381 388 063
Govetn@ib eremy GaLPaCsman®, wenllasms BP9 185 Qué@si
i o Cuoss Qo 2 ol i nts i Notes
Octencntics 3034 geweufl  GuopClam B e o9, HCwngLGLn smepm | | 38 of standalone Financial Resuls for the year ended and quarter ended 31 March 20231 as follows:
wngh  peoLGupeerar  2es  @UUBEWD Gl I LS. y 155 sowei  FCLnaf) (Rs.n Millions)
(P Lnempmen oM 46> Seusl 4. P Ganfles  §GanGuon G, BCaun @iBun ey P
Goneiroroys  GoLB  syepiny  aufsmiy B [ ) G Quaeps  Gangd
SBss1.  speoes  Csming PpeemsSpend @mLGw, 200Camy  BaGern, aflfls: Bipiesend et ganent Particulars i March | 31 December | 31 March | 31 March | 31 March
(pBeveries (st UMl (paebLigs, LnesmiLGen . Qung Guenert afGLad @amam, 223 22 2022 22 2022
Wpsiefeanie slune s ST SUTRGES, meny Seiolgadt  gee  QUaEH oaesn
anihg 6 Gamfler Hpeuerises et suTidsd, s Gwied geopdes  ssGET, LTSIC &) : { Total income from operations 911 53 82289] 1,365.99 zm: 3_245 76
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