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BEATS ESTIMATES ON REVENUE FRONT IN Q2

L&T Tech eyes to close
large deals in Q3: CEO

Revenue increases
by 4.5% q-0-q to
X2,572.90 crore

PADMINI DHRUVARAIJ
Bengaluru, October 16

L&T TECHNOLOGY SERVICES
plans to clock in a couple of $100
and $50 million deals in the
December quarter, CEO & manag-
ing director, Amit Chadha told FE
post the company’s July-Septem-
ber earnings on Wednesday.

“We have done a number of
$100,$50 and $25 million deals.1
am now looking at how soon can I
close them and move to billing,”
Chadhasaid.

In Q4 of fiscal 2024, the engi-
neering services company signed
its first $100 million deal in cyber-
security.In the September quarter,
it secured two $20 million deals
and four $10 million deals.

During the July-September
quarter, LTTS reported a rise in
earnings for both revenue
and profit aided by strong perfor-
mance in its mobility and sustain-
ability verticals.

Consolidated revenue increased
by 4.5% quarter-over-quarter to
%2,572.90 crore, and was also
above analysts estimates of
%2,570 crore as polled by

Bloomberg. The net profit rose
nearly 2% sequentially to ¥319.6
crore, but fell
short of Street expectations of
X333 crore.

“The growth in sustainability
vertical that you are seeing is

AMIT CHADHA,
CEO & MD, L&T TECH

THE GROWTH IN
SUSTAINABILITY
VERTICALIS
SLIGHTLY BECAUSE
OF ALLTHESE RATE
CUTS. ITIS GOOD
NEWS FOR US

slightly because of all these rate
cuts by Fed and ECB. So, it is good
news for us,” Chadha said.

Despite agrowth in the topline,
the company’s operating margin—
earnings before interest and tax—
dropped by 50 basis points quarter-
over-quarterto 15.1%.

“As per our plans,we made addi-
tional investments in sales and
technology in H1 and therefore
had said that our H1 margins
would be lower than H2. You
will see margins, and revenue con-
tinue to improve from here on,”
Chadhasaid.

The company retained its rev-
enue growth between 8-10% for
the fiscal year 2025. It recorded
sequential revenue increases
acrossits sectors.Revenue fromits
largest sector, mobility, grew
by 4.8% for the quarter ending in
September.

“This quarter mobility has
grown about 5%.And next quarter,
mobilitywill be alittle soft because
of holidays. But we are fine as now
our relationships largely are with
OEMs rather than tier I. So, our
dependence on tier I has gone
down significantly and OEMs are
spending,” Chadha said.

Revenue contribution from
the company's sustainability
and tech rose 6.5% and
0.8%,respectively during the
quarter.

GCCs to increase fresher
hiring by 40%: Report

IT sector may see a
20-2509 rise in
fresher recruitment

PADMINI DHRUVARAJ
Bengaluru, October 16

GLOBAL CAPABILITY CENTRES
(GCCs) are set toincrease fresher hir-
ingby40%infiscal 2025 compared
to the previous year, according to
TeamLease Digital’s latest report.

Meanwhile, the IT services sec-
torisexpected toseea 20-25%rise
in the recruitment of freshers,
highlighting the strong demand
for skills in software development,
data engineering and cloud tech-
nologies, the report stated.

The report indicate that GCCs
have become significant employers
for new talent, offering entry-level
candidates salaries up to 30%
higher than the industry average
for high-demand skills. This surge
in fresher hiring among GCCs
reflects the tech sector’s need to
address emerging technological
demands.

The market for mid-level tech
roles remains stable, with consis-
tent demand for positions such as
project managers, data scientists,
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and cybersecurity experts. Salaries
for these roles have increased
between 7.9% and 10.2% com-
pared to FY24.

On the senior management
front, demand has surged by 21%
over the past year, driven by the
strategic need for expertise in data
engineering, product manage-
ment,and DevOps.

TeamLease Digital’s report
emphasised the growing influence
of A, machine learning (ML) and
automation on tech hiring.

Nearly 69% of job postings for
data scientists in 2024 required
ML skills. The demand for natural
language processing (NLP) skills

Swiggy 4-6
qtrs behind
Zomato,

has also grown significantly, rising
from 5% in 2024 t0 19%in 2025.

The shift towards cloud infra-
structures has further fuelled the
demand for roles in cloud engi-
neering, development, and archi-
tecture.

Organisations are prioritising
platform-specific certifications,
especially in AWS and Microsoft
Azure, making these essential cre-
dentials for tech professionals.

TeamLease Digital estimates
that by FY25, India will need over
two million cloud professionals
to support the widespread adop-
tion of cloud technologies across
sectors.

Launch of GenAlI startups
up 3.6x this year: Nasscom

PADMINI DHRUVARAJ
Bengaluru, October 16

THE NUMBER OF Generative Al
(GenAlI) startups in India surged 3.6
times, growing from over 66 in the
first half of 2023 to more than 240
during the same period of 2024,
according to a Nasscom report.

This rapid growth has been dri-
ven by thelaunch of 17 native GenAl
language models and a significant
risein startups offering GenAl assis-
tants, which now account for nearly
80% of newly added startups over
the pastyear.

The report, titled “India’s Gener-

ative Al Startup Landscape 2024,
is based on insights from over 110
startup interviews and research
on more than 240 active GenAl
startups.

Sangeeta Gupta,seniorvice pres-
ident and chief strategy officer at
Nasscom, said, “Over the past 12
months, India’s Generative Al land-

Védranda

GenAl startups have
attracted over $750

million in cumulative
funding since 2023

scape has undergone a seismic trans-
formation,with awave of innovative
product launches redefining indus-
try standards and highlighting new
focus areas such as managed LLMs
and data-driven services.”
Although still in its early stages,
India’s GenAl startups have
attracted over $750 million in

cumulative funding since 2023, the
report stated.

Notably, 75% of startups in the
firsthalf of 2024 are now generating
revenue, increase from 22% in the
year-ago period.

Around 43% of these startups
have adopted a hybrid approach,
blending both closed and open-
source models. This flexibility has
driven growth across three primary
GenAl segments: infrastructure,
applications,and services.

Productivity-enhancing applica-
tions, such as coding companions
and workflow augmentation tools,
have seen a doubling in funding,
with 45 startups now focusing on
this GenAl theme—up from 20 in
the first half of 2023.

Moreover, the number of GenAl
assistants has expanded fourfold to
over 130 startups,with many transi-
tioning from traditional AI chatbots
to GenAl-powered conversational
bots or virtual assistants.

Licious posts
L4h% decline
in FY24 losses

DELIGHTFULGOURMET, THE
parent company of the D2C
meat and seafood brand
Licious,reported a 44% reduc-
tionin losses for FY24, despite
an 8% decline in revenue.The
companyrecordedanetloss of
%293.77 crore on revenues of
X685.05 crore, compared to
the previous year’s loss of
%¥524.18 crore on revenues of
X746.38 crore.

The Bengaluru-based D2C
brand attributed the dip in
revenue to the closure of key
third-party distribution chan-
nels, including Dunzo, and a
decreased focus on modern
trade and local stores. In
response, Licious has shifted
its strategy towards its own
platform, with 85% of its
sales now coming through its
app. This shift led to a 5%
increase in platform-driven
sales for theyear,according to
the company. —FE BUREAU
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NOTICE OF THE EXTRA ORDINARY GENERAL MEETING

Notice is hereby given that the Extra Ordinary General Meeting (“EGM”) of the members of Veranda Learning Solutions Limited (“the
Company”) will be held on Thursday, November 07, 2024 at 12.00 P.M. through Video Conference VC/Other Audio Visual Means
(OAVM) to transact the special business as set out in the Notice of EGM in compliance with General Circular Nos. 14/2020 (dated
8t April, 2020), 03/2022 (dated 5™ May, 2022),11/2022 (dated 28™ December, 2022), 09/2023 (dated 25" September, 2023) and
09/2024 (dated 19* September, 2024) respectively, issued by the Ministry of Corporate Affairs ("MCA Circular(s)") and Circular No.
SEBI/HO/CFD/CMDI/CIR/P/2020/79 dated 12* May, 2020, Circular No. SEB1/HO/CFD/CMD2/CIR/P/2021/11 dated 15%" January,
2021, Circular No.SEB1/HO/CFD/CMD2/CIR/P/2022/62 dated 13* May, 2022, Circular No. SEB1/HO/CFD/PoD-2/P/CIR/2023/4 dated
5t January, 2023 and Circular No SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 3rd October, 2024 issued by the Securities and
Exchange Board of India ("SEBI Circulars").

In compliance with MCA Circulars and SEBI Circulars, the Notice of EGM has been sent in electronic mode only to all those members
whose e-mail Ids are registered with the Company or the Registrar and Share Transfer Agent or their respective Depository

Participant(s).
Remote e-voting:

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Amendment Rules, 2015 and Regulation 44 of the Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, the Company is providing its members, the facility to exercise their right to vote at the
Extra Ordinary General Meeting (EGM) by electronic means on all the businesses set forth in the notice of the EGM through the
remote e-Voting provided by CDSL. The detailed instructions for remote e-voting facility are contained in the Notice of the EGM which

has sent to the members.

The details pursuant to the provisions of Companies Act, 2013 and Rules are given hereunder:
(a) The Cut-off date to determine the eligibility to vote by electronic means or at the EGM is Friday, November 01,2024

(b) Remote e-voting shall commence on Monday, November 04,2024 From 9:00 A.M.(IST) and ends on Wednesday, November
06,2024 to 05:00 P.M (IST) after which e-voting platform shall be disabled by CDSL.

(c) Members who shall be present at the EGM through VC/OAVM facility and have not cast their vote on the Resolutions through
remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during the EGM.

Members who have cast their vote by remote e-voting prior to the EGM may also attend/participate in the EGM through
VC/OAVM but shall not be entitled to cast their vote again.

Any Person, who acquires shares of the Company and becomes a Member of the Company after the Notice has sent
electronically by the Company and holds shares as of the cut-off date; may obtain the login ID and password by sending a
request to helpdesk.evoting@cdslindia.com. However, if he/she is already registered with CDSL for remote e-voting then
he/she can use his/her existing User ID and password for casting their votes.

The procedure for e-voting, attending the EGM through VC/OAVM facility and registration of E-mail ID by shareholder has been
provided in the Notice of EGM. The same is available on the website of the Company: www.verandalearning.com, website of
Central Depository Services (India) Limited India Ltd. www.evotingindia.com and also on the website of the Stock Exchangesii.e.,
BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com.

In case of any queries or grievances relating to electronic voting, members may contact to Mr. Rakesh Dalvi, Senior Manager
(CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 1800225533.

For Veranda Learning Solutions Limited

Place: Chennai
Date: October 16, 2024

Sd/-

S Balasundharam
Company Secretary & Compliance Officer
M. No: ACS-11114

@ L&T Technology Services
L&T TECHNOLOGY SERVICES LIMITED

(A subsidiary of Larsen & Toubro Limited )
Registered Office: L&T House, M.M. Marg, Ballard Estate, Mumbai - 400 001; Tel: (91 22) 6752 5856; Fax: {91 22) 6752 5883

demand charter

NARAYANAN V
Chennai, October 16

THE SAMSUNG INDIA Work-
ers’ Union (SIWU) has submit-
ted a charter of demands,
including a wage hike, and has
requested a written response
from Samsung managementas
part of the agreement to end
their 38-day strike.

In a general

department, Samsung man-
agement, and SIWU represen-
tatives.Key proposals from this
meeting included the immedi-
ate end of the strike, with Sam-
sung agreeing not to take puni-
tive action against the workers

who participated in the strike.
Soundararajan noted that
Samsung must provide a writ-
ten response to the union’s
charter of demands

body meeting held The charterof by November 7,
ontheoutskirtsof demands includes ahead of the next
Chennai on a wage hike, a conciliation meet-
Wednesday, over reduction in ing. “If th?y fail to
1,200 SIWU mem- working days do so, the issue will
bers voted unani- . . gobackto the gov-
mously to end the and an INcrease IN  oryment or court,
strikeandresume ~ Paternity leave  though we don’t
workimmediately. I expect that to be

“The workers necessary,’ he
are jubilant and added.

eager to get back to work,” A
Soundararajan, state president
of the Centre of Indian Trade
Unions (CITU),which isbacking
SIWU, told FE.

Soundararajan, who also
serves as the honorary presi-
dent of SIWU,emphasised that
ending the strike depends on
Samsung management hon-
ouring the commitments
made duringatripartite meet-
ing held earlier.

The tripartite conciliation
meeting on Tuesday included
the State government’s labour

QI U—— o

As per trade union sources,
the charter of demands report-
edly includes a wage hike, a
reduction to a 7-hour working
daywitha 5-dayworkweek,and
an increase in paternity leave
from three to seven days.

Soundararajan declined to
specifywhetherthe demand for
union recognition—akey point
of contention—wasincludedin
the charter.

He clarified that while union
recognition remainsademand,
it was not a precondition for
ending the strike.

says report

RAGHAV AGGARWAL
New Delhi, October 16

SWIGGY, WHICH PLANS to
go publicin November, is “4-6
quarters behind” its rival
Zomato in key metrics within
the food delivery and quick
commerce sectors,according
toareport by Macquarie titled
“Head-to-Head: Zomato ver-
sus Swiggy”.

In the food delivery seg-
ment,Swiggy’s gross ordervalue
(GOV)isaround 27%]lowerthan
Zomato’s,thereport said.ForQ1
FY25,Swiggyrecordeda GOV of
$820 million, compared to
Zomato’s $1.116 billion. This
gap has widened over time: in
FY23, Swiggy’s GOV of $2.66
billion was 18% lower than
Zomato’s $3.26 billion, but by
FY24, the difference had
increased to 23%.

The report also highlighted
user engagement differences,
noting thatZomatohad over 20
million monthly transacting
users (MTUs) in Q1 FY25,while
Swiggy had 14 million. Despite
the disparity in user base, both
platforms have similarorder fre-
quency and average order value
(AOV). Swiggy slightly outper-
formed Zomato in orders per
month, with 3.7 orders versus
Zomato’s 3.6. AOVs were also
close, with Zomato’s at 425
and Swiggy’satI436.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024

 Million

Conzolidated

Standalone
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Six months ended Year ended

Quarter ended

Six months ended

Year ended

Particul
Ariietiars Sep 30, 2024
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Junie 30, 2024
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Sep 30, 2023( Sep 30, 2024 | Sep 30, 2023 March 31, 2024
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3200
2913
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Met profit before tax
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Total comprehensive incorms
Equity share capital

Dher equiby

Face value per equity share [Rs.) 2z
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(Mot annualised excapt for the
year ended March 31, 2024)
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25,241
4327
1138
3,341

212

2

24277 51,620 47,768 HE, 546
4,361 8.735 8,672 18,038
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23,8930
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4T 029
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b 918
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42,597
8,382
6,082
b.245

211

2

ad.820
17.391
12,585
13,001
212
50,299
2

"Refor Nole-no, 3
Naotes:

1 The financial results for the quarter and six months ended September 30, 2024 have been reviewed by Audit Committee and approved by Board of Directors at its meeting held on October 16,2024, The
statutory auditors of the Company have carried out imited review of the above unaudited financial results and have issued anungualified limited review repost,

¢ During the quarter and six months ended September 30, 2024, the Company has allofted 8,225 and 83 691 equity shares of Ks. 2 aach fully paid-up on exercise of stock options by employeas in
accordance with the Company's stock oplion schems.

3 The Hon'ble National Company Law Tribunal, Mumbai Bench vide order dated November 29, 2023, sanclioned a scheme of amalgamation of three wholly owned subsidianes, Esencia Technologies India
Private Limited, Graphene Semiconductor Senvices Private Limited and Seastar Labs Private Limited with the Company. The appointed date of the scheme is April 1, 2022, The amalgamation has been
accounted in accordance with Appendix C of Ind AS 103 'Business Combinations’ at the carrying value of the assets and liabilities of respective subsidianes. Accordingly, the Company has restated its
praviously issued standalone financial results for the quarter and six manths ended September 30, 2023 to incorporate the results ofthe amalgamation
Effective from April 1, 2024, the Operating Segments have been rearganized by the Company lo streamline its organizational structure from five o three sagments i.e. Mobility, Sustainabiiity and Hi-Tech,
The changes in segment composition is summarzed as balow:
 The Mobility segmenl comprises Automotive, Commercial Vehicles and Aeraspace verticals (erstwhile “Transportation” segment)
+ Sustainability segment comprises Industnial Machinery & Bulding Technofogy, Electric & Power, FMUG and Oil & Gas. | erstwhile "Plant Engineering™ and "Industrial Products” segments)
» The Hi-Tech segment comprises MedTech, Semicenductors, Consumer Electronics, Hyperscalers and NexGen Comm verticals. [ erstwhile “Tedecom & Hitech” & "Medical Devices” segments)

5 The above |s an exiract of the detailed format of the financial resulls filed with the Slock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The
quarterty financial results in the detailed format are avaitable on the websites of BSE and NSE at www.bsemndia.com and www.nseindia.com respectively and on the Company's website atwww itis.com.

6 The Board of Direclors atits mesting held an Cctober 16, 2024, has declared an interim dividend of Rs.17 per equily share.

7 Figures for earlier periods have been regrouped, wherever nacessary

Flace ; Bengalury
Date : Oclober 16, 2024

inancialexp.epapr.in

CHENNAI/KOCHI

For L&T Technology Services Limited

Amit Chadha

Chigl Executive Officer and Managng Diraclor
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