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The rise and fall of Dunzo's Kabeer Biswas

ANEES HUSSAIN
Bengaluru, January 3

IN THE STREETS of Bengaluru
in 2014, Kabeer Biswas used to
coordinate deliveries through
WhatsApp groups, personally
responding to customer
requestsand managing the first
8,000 deliveries of what would
become Dunzo.
The rise was
spectacular for
Biswas. By 2016,
Dunzo became a
verb synonymous
with convenient
hyperlocal deliv-
ery in India and

By 2022, the firm
achieved a billion-
dollar valuation,
well and truly

setting in motion
the habit of

depart, and investors pulling
the plug,Biswasis orchestrating
what couldbehisfinalactatthe
company: Finding a buyerwill-
ing to assume Dunzo’s mount-
ing debt and liabilities.

Biswas, holding a 3.39%
stake, remains tied to the com-
pany by necessity — corporate
lawrequires a minimum of two
directors, prevent-
ing his departure
until eitherasaleis
completed or the
company is liqui-
dated.Aplantosell
iscurrentlyunder-
way, marking the
conclusion of

boasted millions convenientdelivery pisyagsiourneyat
of users.By 2022, as second nature  Dunzo.

the company I Early Dunzo
achieved a billion- users remember a

dollar valuation, well and truly
setting in motion the habit of
convenient delivery as second
nature in India — effects of
which are nowbeing enjoyed by
the likes of Zepto, Blinkit,and
Instamart.

But the world has since
turned upside down for the 40-
year-old MBA from Narsee
Monji Institute of Manage-
ment Studies.After going with-
out a salary for 20 months and
watching his co-founders

founder deeply involved in the
day-to-dayoperations.One cus-
tomer shared a WhatsApp
screenshotwhere she requested
delivery of a large electronic
appliance that wouldn’t fitona
bike. Biswas’s response was
characteristic of his hands-on
approach — he didn’t dismiss
the request but instead pro-
posed a solution, suggesting a
four-wheeler at an extra cost.
This approach of not saying no
to any problem-solving needs

the consumer had, became
Dunzo’s early differentiator in
the market,— from regular par-
cel deliveries, to leaky faucets,
Dunzo could getitall done.

Its popularity with con-
sumers attracted Google’s first
direct startup investment in
India —a $12.3 million Series B
round in 2017, for a 19.3%
stake. This came when many
investors were hesitant about
the hyperlocal delivery space,
with several similar ventures
struggling to survive. At the
time, Google had cited Dunzo’s
ability to execute as the reason
toinvestin the company.

The trajectory shifted sig-
nificantly in 2022 when
Relianceinvested $240million

fora 27.6% stake,according to §

Tracxn.Atonestage,Biswas’snet
worth was estimated at over
36,000 crore. The Reliance
investment led to aggressive
expansion plans and a pivot to
quick commerce through
Dunzo Daily. “We
underestimated the
complexity

and cost of quick commerce.
While our competitors were
focused on unit economics,we
were trying to solve inventory
management with tech solu-
tions that looked good on paper
but didn’t translate to the real
world,” a senior ex-employee
would lateradmit.

IndiaIPO rush adds 7 billionaires in 2024

Ablockbuster year for initial public
offerings (IPO) in India catapulted
seven entrepreneurs into the dollar
billionaires league, many of them
early movers in the country's
booming renewable energy sector

(in $ billion)
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Premier J
Energies

7.3

Chiranijiv Singh Saluja
and family (4.7)

Ola Electric Mobility

5.0

Bhavish Aggarwal (2.8)

Source: Bloomberg Billionaires Index as of December 16, 2024

Hitesh C Doshi and family (7.1)

Waree Energies -

10.6

Allied Blenders &
Distillers

~—~ 1.3

Kishore Chhabria
and family (1.0)

Acme Solar
1.9
E

Manoj Kumar
Upadhyay
Holdings and
family (1.6)

Jyoti CNC
Automation

3.5

Parakramsinh
Jadeja (1.6)

Emcure Pharmaceuticals

3.1

Satish R Mehta (2.3)

Digilocker glitch sparks backup demand

JATIN GROVER
New Delhi, Janvary 3

THE DIGILOCKER OUTAGE,
which  disrupted e-KYC
processes for fintech firms, bro-
kers,and other businesses, has
led to calls from companiesand
tech experts to improve the
resilience of digital publicinfra-
structure (DPI) to avoid similar
issuesin the future.

They said the government
should consider implementa-
tion of redundancy systems, by
developing a backup, or failover
system for Digilocker that
ensures that businesses can
continue functioning even in
case of technical failures.

A power outage at the data
centre of the government’s
National Informatics Centre
(NIC) on December 31 in Delhi
led to disruptions at the Dig-
iLocker for the next two days.
DigiLocker is a cloud-based

Papa John's
plans India
re-entry
after delays

CLOUD STORAGE

M DigiLocker outage
disrupted fintech
KYC processes

M Experts call for
backup systems in DPI

M NIC data centre
power failure
caused disruption

platform for storage, sharing
and verification of documents,
and certificates. The outage
also affected many govern-
ment websites, leading to a
slow or no response. Officials
said the data centre power out-
age has been restored.

The issue, however, slowed
downuseronboarding for com-
panies who are required to do
digital KYC before signing up
users toverify theiridentity.

h

UPI, Aadhaar,

DigiLocker _
ital for digital M Omnicard saw 50%

services

M DigiLocker
restored after two-
day service outage

B DigiLocker has
434.53 mn users,
9.41 bn documents

dip in user onboarding

“We got thousands of sup-
port tickets because of delayed
KYC approvals. DigiLocker has
restored its services as of
now,’said Neeraj Khandelwal,
co-founder of CoinDCX.

As of December 30,2024,
DigiLockerhas434.53 million
registered users and hasissued
9.41 billion documents.

Abhishek Saxena, co-
founderand MD of Omnicard,a
corporate expense manage-

ment company, said, “While it
was not a complete shutdown,
there was a 50% drop in
onboarding of users due to the
DigiLockerissue.”

Accordingto Saxena,outages
are common in the technology
world but it is really important
forthe governmenttohave more
such platforms in place so that
DigiLocker is not overloaded.
Notably, DPI stacks such as UP],
DigiLocker,and Aadhaar,among
others,have sofarbeen effective
inbringingdigital servicestothe
masses in a cost-effective and
timelymanner.“Initiatives such
as DigiLocker have shown the
fundamental impact that DPI
use cases can have on efficien-
cies in our digital economy.
However, such DPI initiatives
need to have exceptional cyber
resilience, security and redun-
dancies in place,” said Dhruv
Garg, partner at Indian Gover-
nance and Policy Project.

VZranda VERANDA LEARNING SOLUTIONS LIMITED

(CIN: L74999TN2018PLC125880)
Registered Office: G.R Complex, First floor, No.807-808, Anna Salai, Nandanam,
Chennai, Tamil Nadu - 600 035

Ph: 044-4690 1007 | www.verandalearning.com

CORRIGENDUM TO THE (03/2024-25) NOTICE OF THE EXTRAORDINARY GENERAL MEETING

Cash-rich competitors like
Zepto, Blinkitand Swiggy Insta-
mart quickly moved far ahead
in the quick commerce space,
leaving a gap too wide for
Dunzo to catch up.In an effort
torecalibrate,Dunzo exited the
segment, and got back to its
original model of hyperlocal
deliveries for nearby grocery
stores and those on the ONDC
network.Italsotried tobecome
a delivery partner for retailers
and merchants who had their
own online stores, but had to
revert to its B2C model as it
lacked funds to expand in the
B2B segment.

The past 18 months have
seen Biswas attempting to res-
cue his startup. From negotia-
tionswith Reliance Retail foran
investment of around $20 mil-
lion, to its efforts to raise $22-
25 million through external
investors, —nothing seems to
have panned out as potential
investors donot seemtobe con-
vinced of its ability torevive.
One of the service level
agreements the

PORTRAIT: SHYAM KUMAR PRASAD

company had with Reliance,
was to turn cash flow positive.
By FY23,Dunzo’s losses had
jumpedtoX1,801 croreinFY23
from 464 crore in FY22.
Though the company’s FY24
financials are not available,
internal sources suggest Dunzo
now operates with 40,000 daily
ordersand 50 employees,down
from its peak workforce of

The startup that raised
nearly $470 million since
inceptionand once exemplified
Indian entrepreneurial success
now serves as a cautionary tale
about the perils of rapid expan-
sion and shifting focus from
core strengths. From its peak
valuation of $770 million,
industry insiders now estimate
Dunzo’s acquisition value

2,000. This has Though the be.tv.veen $25-30
helped the com- ' million.
company's FY24 )

pany breakeven, fi | Biswas  has
with a massively ~ financialsarenot ...,  pitching
reduced scale. available,internal  pew ventures to
However,accumu- sources suggest VCs alongside
lated debt of Dunzo now Ankur Aggarwal,
aro;md X600 crore operates with le)verll {‘;) \;chz likes él)f
makes recovery . eakXV. Accord-
difficult without Ao,g(::)dallylorders ing to filings with
external interven- @M e€Mmployees  the Ministry of
tion, theyadded. — Corporate Affairs,

The company’s financial
troubles have also led to legal
problems,withagroup of credi-
torsfilinganinsolvencyapplica-
tioninJuly,alleging partial clear-
ance of dues. Meanwhile, all
ex-employees are still awaiting
a resolution on promised
salaries. After the roadblock in
raising funds became clear to
Biswas, he even wrote to
employees urging them not to
take legal action as this would
only“delay the ongoing process.”

Garuda Aerospace, REIL to

set up pilot training unit

GARUDA AEROSPACE HAS signed an
agreement with Rajasthan Electronics and
Instruments (REIL) to establish a Remote
Pilot Training Organisation in Jaipur, the
city-based company said. The training
facility aims to meet the growing demand
for skilled drone operators across sectors
by offering comprehensive, DGCA-
compliant training programmes.
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Biswasand AnkurAgarwal reg-
istered anewventure, Nexavise
Solutions, in June 2024. How-
ever, plans to pursue this new
initiative have been shelved.
He is limited by certain non-
compete clauses in his agree-
mentwith Reliance,at least for
the time being.

Asall doors are being shut
on him, Biswas has no option
but to come to terms with the
proverb — what goes up must
come down.

Matrimony.com ropes in

Anil Kapoor as ambassador

MATCHMAKING SERVICE PROVIDER
Matrimony.com has roped in popular
Bollywood actor Anil Kapoor as its brand
ambassador for its community-based
matrimony services, a top official said. The
city-based company has lined up a 360-
degree marketing campaigning featuring
the actor, including television commercials
set to be launched later this month.

—PTI

THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNGEMENT, THIS DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

NAGDANAC

INFRASTRUCTURE LIMITED

NACDAC INFRASTRUCTURE LIMITED

CORPORATE IDENTITY NUMBER: U45400UP2012PLCO51081

Oher comprany was originally incorpovated and registered as a private limited company under Companies Act, 1936 in the name and stle of
"UMA INFRATECH PRIVATE LIMITED vide certificare of incorporation dated June 19, 20012 bearing Corporate Identification Number
L540UP201 2P TCNSI08 ] isswed by the Registrar of Companies, Kanpur, Ultar Pradesh. Thereafter;, our company was converted tnio a
public limited company pursuant te a special resalution passed by our members at the Extra Ovdinary General Meeting held on December (04,
2021 and conseguently the name of our company was changed to "UMA INFRATECH LIMITED and a fresh certificale of incorparation was
isswed by Registrar of Companies, Kanpur, Uttar Pradesh dated December 30, 2021 bearing Corporate Identification Number
L4340LP200 2PLCOSI08 1. Thereafter the name of the Company was changed pursuant to a special vesolution passed by our menthers al the
Fxtra Ordinary General Meeting held on February 18, 2022 and consequently name of owr Company was changed io 'NACDAC
INFRASTRUCTURE LIMITED and a fresh certificate of incovporation way issued by Registrar of Companrtes, Kanpur, Uttar Pradesh dated
March (19, 2022 bearing Corporate Identification Number UdS400UP2012PLCOST08 . For details of change in Regisiered office of our
Company, please refer to the chapter titled " History and Certain Carporate Matters " on page 144 of the Praspectus.

Registered Office: KF-120 Kavi Nagar, Ghaziabad, Uttar Pradesh, India, 201002
Corporate Office: 77, 2nd Floor, Navyug Market, Ghaziabad, Uttar Pradesh, India, 201001

Tel: +91 2319912243 Website: www.nacdacinfrstructure.com

SHARE CAPITAL OF OUR COMPANY.

Contact Person: Mr. Pradeep Singh, Company Secretary and Compliance Officer;
E-maill id: compliance nacdaci@mamail. com: Investor Grievance Email Id: invastorsupporti@nacdacinfrastructure.com

After quitting
as Easy Trip
CEO, Pitti says
no further
stake sale

RAGHAV AGGARWAL
New Delhi

NISHANT PITTI, WHO stepped
down as the CEO of Easy Trip
Plannerson January1,hassaid
that he will not be selling any
more stake in the company.

In December, he sold a
1.4% stake in the company for
X78 crore.In September 2023,
hehadsold another 14% stake
forX920 crore.

Currently, he holds 12.8%
of the company.

In a post on social media
platform X, Pitti said that he
would “limit” his share sale.

“With a talented team and
Rikant’svisionaryleadership,
EaseMyTrip is on a strong
growth path. To honour your
trust,I have thoughtfullylim-
ited my share sale and con-
firm there will be no further
sales from my side,” Pitti said
in the post.

He added that the earlier
stake sale was undertaken due
to “personal reasons.”

“I'want to assure you this
doesnotreflect anylack of con-
fidencein EaseMyTrip’s bright
future,”he added in the post.

With the latest stake sale by
Pitti,the combined promoter
stake in Easy Trip Planners has
declined to 48.97% from
50.38%.

Brothers Nishant, Rikant
and Prashant Pitti are the pro-
moters of the company.
Rikant,whowas the company’s
CFO, has taken over as the new
CEO.Prashantis the MD.

Rikant holds close to 26%
stake in the company.Prashant
holds around another 10%.

OUR PROMOTERS: MR. HEMANT SHARMA, MS. UMA SHARMA AND MR. ASHISH SAXENA

_THE ISSUE_

INITIAL PUBLIC OFFER OF 28,60,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE “EQUITY SHARES") OF NACDAC INFRASTRUCTURE LIMITED (“OUR
COMPANY" OR THE "ISSUER™) FOR CASH AT AN ISSUE PRICE OF ¥ 35 PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥ 25 PER EQUITY SHARE)
(“ISSUE PRICE"), AGGREGATING TO Z 1001.00 LAKHS (THE “ISSUE") OF WHICH 2,20,000 EQUITY SHARES AGGREGATING TO ¥ 77.00 LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE
OF 26,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT AN ISSUE PRICE OF % 35 PER EQUITY SHARE AGGREGATING TO ¥ 924,00 LAKHS 15 HEREINAFTER
REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.17 % AND 25.08 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY

ADDENDUM CUM CORRIGENDUM TO THE BASIS OF ALLOTMENT

ADVERTISEMENT PUBLISHED ON DECEMBER 23, 2024 - NOTICE TO INVESTORS

Inlight of the same the following additions are carried out in the reference to the Basis of Allotment Advertisement Published on December 23, 2024:

5) Aliotment to Market Maker (After Technical Rejections)*
The Basis of Allotment to Market Maker who have bid at an Issue Price of Bs 35/- per Equity Share or above, was finalized in consultation with BSE.
The category was subscribed by 1.00 times i.e for 2,20,000 Equity Shares the total number of shares allotted in this category is 2,20,000 Equity
=hares. The category wise details of the Basis of Allotment are as under:

No. of Shares Applied for No. ol Application Total Mo, of Shares Applied in
1 (Category wise) Received % of Total gach Calegory % 1o Total | Total No. of Shares Allolled | Ratio
220,000 1 100 220,000 100 220,000 111
Total 1 100 2,20,000 100 2,20,000 I

* Investors are advised to read this advertisement in conjunction with the one publizhed on December 23, 2024,

Mote: All capitalized terms used and not defined herein shal! have the respective meanings assigned to them in the Prospectus dated December 20th, 2024 filed with the
Reqistrar of Companies, Kanpur {"RoC7)

GYR

BOOK RUNNING LEAD MANAGER COMPANY SECRETARY AND
TO THE ISSUE REMSTRAR TR THE-ISSUE COMPLIANCE OFFICER

Mr. Pradeep Singh
NACDAC INFRASTRUCTURE LIMITED

®

Address: F-120 Kavi Nagar, Ghaziabad. Uttar
Pradesh, India, 2001002

Telephone No.: 0120-4242881/

+91 8319912243

Waebsite: hitps:/nacdacinfrastructiere.com
Email; compliance.nacdacingmail.com
CIN: U45400UP201 2PLCOS1081

Investors can contact the Company Secrefary and
Compliance Officer or the BRLM or the Registrar to the
lssue in case of any pre-issue or post-issue related
problams, such as nom-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund ordars, etc.

FOR NACDAC INFRASTRUCTURE LIMITED
On behall of the Board of Direclors

ad/-

Mr. Pradeep Singh

Company Secrelary & Compliance Dfficer

Veranda Learning Solutions Limited (“Veranda”) has issued an Extraordinary General
Meeting Notice dated December 13, 2024 (“EGM Notice”) for convening the Extraordinary
General Meeting (“EGM”) of the members of the Company, which is scheduled to be held
on Thursday, 09th January, 2025 at 12:00 Noon IST through Video Conferencing ("VC") /
Other Audio-Visual Means ("OAVM"). The EGM Notice has been dispatched to the
members of the Company in due compliance with the provisions of the Companies Act,
2013 read with the relevant rules made thereunder.

US PIZZA CHAIN Papa John's Capital Advisors

International plans to make its
return to the Indian market in
2025,ayearlaterthan planned,
while many Western brands
rethink their plans as inflation
hits consumer spending.

Papa John’s exited India in
2017 saying its restaurants
were not able to meet the
expectations of the brand and
the franchisee.

In the meantime rivals
Domino's Pizza and Pizza Hut
have become popular as Indi-
ans increasingly opt for inter-
national cuisine.

India “remains a priority”
and the company will open its
first restaurants this year, a
spokesperson for Papa John's
said by email.

Under plans outlined in
2023, the company aimed to
scale up to 650 outlets over a
decade. —REUTERS

" Maashitl
GYR Capital Advisors Private Limited

428, Gala Empire. Near J8 Tower, Drive in Road, Thaltsj,
Ahemdabad-380 054, Gujarat, India

Telephone: + 91 8777564648

E-mailid: infoi@gyrcapitaladyvisors . com

Website: www.gyrcapitaladyisors. com

Investor Grievance e-mall ID:

MAASHITLA SECURITIES PRIVATE LIMITED

Address: 451, Knshna Apra Business Square, Netaji
subhash Place, Pitampura, Delhi-110034, India
Telephone: 011-45121795

Email: ipoi@maashilla.com

Investor Grievance e-mail: igE@maashitla.com
Website: www.maashitla.com

Contact Person: Mr. Mukul Agarsal

SEBI registration number: INROOD004370

The Company has issued a Corrigendum dated January 03,2025 to the above-mentioned
EGM Notice for special business(es) : Item No 1,2,3,4 and 5 and relative / respective explan-
atory statements, in the abovementioned EGM Notice.

Contact Person: Mohit Baid
SEBI Registration Number: INMO00012810
CIN: U&7200GJ2017PTCO96308

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice which
has already been circulated to the members of the Company and on and from the date
hereof, the EGM Notice shall always be read in conjunction with this Corrigendum. The
corrigendum to the EGM Notice has been e-mailed to all the members of the Company and
as well the same is available on the company’s website at www.verandalearning.com/
web/index.php/general-meeting and the website of the Stock Exchanges namely National
Stock Exchange of India Limited (“NSE”) at www.nseindia.com and BSE Limited at
www.bseindia.com. All other contents of the EGM Notice, save and except as modified or
supplemented by the Corrigendum, shall remain unchanged.

For Veranda Learning Solutions Limited
Sd/-
S Balasundharam
Company Secretary & Compliance Officer
Membership No: ACS 11114

Piace: Ghaziabad
Date: January 03, 2025

Disclaimer: NACDAC INFRASTRUCTURE LIMITED The Prospectus is available on the website of the SEBI at www.sebi.gov.in as well a5 on the website of the BRLM (.e.. GYR

imvestment in aquity shares involves a high degree of risk and for details refating to suchrisks, see *Risk Factors” beginning on page 38 of the Prospectus.

The Equity Shares offered in the Issue hava not been and will not be registerad under the LS. Securities Actof 1933, as amended (the "Securities Act™) or any other applicable
law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant 1o an exemption from, or in atransaction nol subject 1o,
the registration requirements of the Securities Act and apphcable siate securities laws. This announcement does not constitute an offer of securities for sale in any
jurisdiction, including the United States, and any secunties describad in this announcement may not be offered or sold in the United States absent reqistration under the
Securities Act or an exermnplion from such registration. Any public offering of securities to be made in the Unsted States will be made by means of a prospectus that may be
abtainad from the issuer that will contain detailed information about the company and management, as well as financial statements. No public offering or sale of securities in

nan 'xp%ﬁyqﬁatealscantemp&alﬂﬂ. |
- CHENNAI/KOCHI

Place: Chennai
Date: January 03,2025
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